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Harnessing Safety, Electrifying The Fulure

DHOOT TRANSMISSION PRIVATE LIMITED
|Sec. 134(3) of the Companies Act, 2013

Dear Shareholders,

The Directors of your Company take pleasure in presenting the 27 Annual Report on the
business and operations of Dhoot Transmission Private Limited (“the Company”) together with the
summary of standalone and consolidated {inancial statements for the year ended March 31, 2025.

The Audited Standalone and Consolidated Financial Statements of your Company as on March 31,
2025, are prepared in accordance with the relevant applicable Indian Accounting Standards (“Ind
AS”) and the provisiens of the Companies Act, 2013 (“Act”).

. OVERVIEW OF FINANCIAL PERFORMANCE

Key highlights of standalone and consolidated financial performance for the year ended March 31,
2025 and March 31, 2024 are summarised as under:

Sr. Particulars Standalone Consolidated
No. (Amount —~ Rupees in lakhs) | (Amount - Rupees in lakhs)
31.03.2025 31.03.2024 31.03.2025 31.03.2024
- I | Revenue
1 | Revenue from Operations 2,59,273.73 | 2,27,277.84 | 2,92,876.33 2,64,649.63
2 | Other Income 1,446.80 773.37 2,766.24 717.50
Total Revenue 2,60,720.02 | 2,28,051.21 | 2,95,642.57| 2,65,367.13
Il | Expenses
1 | Cost of material consumed 1,93,358.68 1,62,745.67 2,17,739.50 1,87,791.95
Change in Inventories of
2 | finished goods, WIP (Inc. (728.06) (923.09) (1484.10) (404.77)
goods in transit)
3 | Employee Benefit expenses 14,948.36 14,501.60 21,269.69 20,670.99
i & = /| = L — L il A
Financial Cost |' 4,423.01 3,769.38 4,570.29 3,895.14
5 Deprcc_:lat_lon and 5.641.94 5,443.02 6,269.89 6,199.69
amortization expenses
6 Impairment loss on financial 921.73 ) 583.01 -
assets
7 | Other Expenses 20,910.19 17,249.06 22,703.00 19,156.53
Total Expenses 2,39,075.85 | 2,02,785.64 | 2,71,651.28 | 2,37,309.53
III | Profit before tax 21,644.68 25,265.57 25,735.86 28,067.13
Tax expenses:
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Sr, Particulars Standalone Consolidated

No. (Amount ~ Rupees in lakhs) | (Amount — Rupees in lakhs)
(a)Current Tax 6,317.28 6,773.19 6,572.94 7,406.86
(b)Adjustment/ (Credit)
related to previous year — (61.74) 36.80 (61.74) 36.35
(Net)
(credit) /change (249.26) (524.20) (196.93) (514.37)

V | Profit after tax 15,638.40 18,979.78 19,421.59 21,138.29

Note: {All amounts are in Rupees lakhs, except per share data unless stated otherwise)

. STATE OF AFFAIRS OF THE COMPANY:

The Indian automobile industry witnessed a modest. growth during the financial year 2024-25,
driven by steady demand across segments, particularly in the two-wheeler and three-wheeler
sectors. The industry recorded a 11.1% growth in two-wheeler sales, with 23.81 million units sold
in the financial year 2024-25, as compared to 21.43 million units in the previous financial year.
Three-wheeler sales registered a 5.4% growth in the financial year 2024-25 with 1.05 million units
sold in the financial year 2024-25, as compared to 0.99 million units in the previous financial year,
continuing the positive trend.

India’s economic landscape supported this growth, with GDP growth for the financial year 2024-25
estimated at 6.5%, the Index of Industrial Production at 4.1%, and average inflation at 4.6%.

Against this backdrop, the Company delivered a strong performance and customer centric
approach. During the year under review, the Company posted a total income of Rs. 2,60,720.02
million on a standalone basis as against Rs. 2,28,051.21 million in the previous financial year. The
total income on a consolidated basis was Rs. 2,95,642.57 million compared to Rs. 2,65,367.13
million in the previous financial year. The Company’s total income on a standalone and
consolidated basis grew by 14.33% and 11.40%, respectively, reflecting robust growth.

. CONSOQLIDATED FINANCIAL STATEMENTS:

As per Section 129 of the Companies Act, 2013 (“Act”) read with the rules made thereunder,
consolidated financial statements of the Company for the financial year 2024-25 have been
prepared in compliance with the applicable accounting standards. The audited financial
statements of the Company and its subsidiaries (including step-down subsidiaries) have been
approved by the board of directors of respective entities.

. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE:

As on March 31, 2025, the Company has 6 (Six) subsidiaries. Further, a statement containing
salient features of the financial statements of our subsidiaries in the prescribed Form AOC-1 is
enclosed as Annexure 1.

During the period under review, the Company has divested its entire shareholding in Mangalam
Coils Private Limited on July 23, 2024. Accordingly, Mangalam. Coils Private Limited has ceased to
be subsidiary of the Company.



MATERIAL CHANGES AFTER END OF FINANCIAL YEAR

On 2rd April, 2025, The Company acquired a balance 85% stake in Dhoot Holdings Private Limited,
thereby making it a wholly-owned subsidiary of the Company.

. CHANGE IN NATURE OF BUSINESS:

During the year, there has been no change in the nature of business.

. DIVIDEND:

The Board of Directors does not recommend any dividend on equity shares for the financial year
ended 31st March 2025, in order to retain funds in the business. No amount was transferred to
reserves.

. CAPITAL STRUCTURE:

Authorised share capital

The National Company Law Tribunal, Mumbai approved the Scheme of Amalgamation involving the
merger of Parkinson-San Systems Private Limited (Transferor Company 1), and Rayyi Dhoot
Technologies Private Limited (Transferor Company 2), and Burge Electronics Private Limited
(Transferor Company 3), with Dhoot Transmission Private Limited (Transferee Company) and their
respective shareholders vide its order dated July 4, 2024, and the same became effective from July
17, 2024 ("Effective Date"}, with the appointed date being April 1, 2023 (“Appointed Date”).
Pursuant to the approval of Form INC-28 by the Registrar of Companies, Pune on July 17, 2024,
the Authorized Share Capital of the Company was increased from Rs. 20,00,00,000 (20,00,000
equity shares of Rs.100 each) to Rs. 47,65,00,000 (47,65,000 equity shares of Rs, 100 each).

During the year under review, there was no change in the Paid-up Share capital of the Company.

During the year under review, a Shareholders’ Agreement (“SHA”) was executed on January 15,
2025, by and amongst BC Asia Investments XV Limited, BC Asia Investments XVI Limited
(nominee of the purchaser), the Company, Mr. Rahul Radhavallabh Dhoot, and other Promoters (as
defined in the SHA). The SHA sets out the terms governing the relationship between the
shareholders and the Company, including rights in relation to governance, shareholding, and
future investments.

Subsequent to the year end, Mr. Rahul Radhavallabh Dhoot transferred 7,40,898 equity shares to
BC Asia Investments XV Limited and 1 equity share to BC Asia Investments XVI Limited on April
2, 2025. Further, the Company allotted 236,860 (Two Lakh Thirty-Six Thousand Eight Hundred
Sixty) partly paid-up equity shares of face value Rs. 100 each, issued at par for cash consideration,
to BC Asia Investments XV Limited on April 2, 2025. As a result, BC Asia Investments XV Limited
holds 49% of the total share capital of the Company.

. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Act, the Directors hereby confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;



b} the directors selected such accounting policies and applied them consistently and made
judgments and estimates that are reascnable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profits of the
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e] the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

fy the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

9. CORPORATE SOCIAL RESPONSIBILITY:

As on March 31, 2025, the Corporate Social Responsibility (CSR) Committee comprises of Mr.
Rahul Radhavallabh Dhoot, Chairperson and Mrs. Anupama Rahul Dhoot, Director as its
members. The Committee met two times on July 23, 2024 and March 21, 2025,

The power, role and terms of reference of the CSR Committee cover the areas as contemplated
under Section 135 and Schedule VII of the Act, based on other terms as defined by the Board of
Directors.

CSR Policy

The Corporate Social Responsibility Committce has been adopted the Board and is being
implemented by the Company. The CSR Policy can he accessed in the Governance section of the
website, the link of the same is https:/ /www.dhoollransmission.com.

The Annual Report on CSR activities is attached as Annexure 2 to this Report.

10.INTERNAL FINANCIAL CONTROLS:

The Company’s intermal control systems are commensurate with the nature of its business, the
size and complexily of its operations and such internal {inancial controls with reference to the
Financial Statements are adequate.

11.DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The composition of the Board complies with the provisions of the Companies Act, 2013, During the
period under review there was no change in the composition of the Board.

Changes in directors and key managerial personnel after the end of financial year

The Company entered into a Shareholders’ Agreement (“SHA”) dated January 15, 2025, executed
by and among Mr. Rahul Radhavallabh Dhoot (“Promoter 17}, BC Asia Investments XV Limited
{“Purchaser 1%), BC Asia Investments XVI Limited (“Purchaser 2”), the Company, and other
Promoters as defined therein.



Subsequent to the end of the financial year, pursuant to the terms of the SHA, and based on the
resolutions passed at the Extra-Ordinary General Meeting held on April 2, 2025, the following
appointments were made:

e Mr. Saahil Bhatia (DIN: 10800090]) and Mr. Rishi Mandawat (DIN: 07639602) were appointed
as Nominee Directors representing BC Asia Investments XV Limited.

e Mr. Dhiren Vinodrai Sheth (DIN: 11023075) was appointed as a Nominee (Executive, Non-
Independent) Director representing the Mr. Rahul Radhavallabh Dhoot, Promoter 1.

Further, Mr. Ajay Seth and Mr. Tarun Sharma were appointed as Additional (Non-Executive
Independent) Directors on July 16, 2025 and September 24, 2025, respectively. The Board
recommends their appointment as an Independent Directors of the Company for a term of 5 years,
at ensuing Annual General Meeting.

Mrs. Preeti Padmakar Surle holds office as Company Secretary of the Company in accordance with
the requirements of Section 203 of the Act read with Rule 8A of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014. Other than the Whole time CS, the Company
is not required to appoint Key Managerial Personnel.

12.MAINTENANCE OF COST RECORDS:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 and the Companies (Cost
Records and Audit) Rules, 2014, the Company is required to maintain cost records and have them
audited by a Cost Accountant.

Accordingly, the Company has duly maintained the cost records as prescribed under Section

148(1) of the Act. Further, the audit of cost records for the financial year 2024-25 is being
conducted by a qualified Cost Auditor in accordance with the applicable statutory requirements.

13.AUDITORS & THEIR REPORT:

A) STATUTORY AUDITORS & THEIR REPORT

During the period under review, the Company, in its Board meeting held on March 22, 2025,
appointed M/s. Price Waterhouse Chartered Accountants LLP, Chartered Accountants (Firm
Registration Number: 012754N/N500016) as Statutory Auditors of the Company for the
Financial Year 2024-25, which was approved by the members in the Extra Ordinary General
Meeting held on 22nd March, 20235.

Aforesaid appointment was made in accordance with the provisions of Section 139(8) of the
Companies Act, 2013, to fill the casual vacancy arising from the resignation of erstwhile
auditors, M/s. M. R. Hundiwala & Co., Chartered Accountants (Firm Registration Number:
116499W).

The Auditors appointed in casual vacancy hold office till the ensuing 27t Annual General
Meeting. It is thus, proposed to re-appoint M/s. Price Waterhouse Chartered Accountant LLP,
Chartered Accountants for a further period of 5 years at the ensuing Annual General Meeting.
M/s. Price Waterhouse Chartered Accountant LLP, Chartered Accountants, have consented to
the aforesaid appointment and confirmed that their appointment, if made, will be within the
limits specified under Section 141 of the Companies Act, 2013. They have further confirmed



B)

C)

that they are not disqualified to be appointed as the Statutory Auditors in terms of the
Companies Act, 2013 and the rules made thereunder.

The Auditors’ Report for FY2024-25 is unmodified i.e. it does not contain any qualification,
reservation or adverse remark or disclaimer.

INTERNAL AUDITORS:

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13 of the Companies
{Accounts) Rules, 2014, the Board had appointed M/s. TI-MO-Co-Advisors Private Limited as
the Internal Auditor of the Company for the Financial Year 2024-25.

SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and amended Regulation the Board
recommended and approved the appointment of appointment of M/s. KMP & Associates,
having (Firm registration no: P2015MH038400), a peer reviewed firm of Company Secretaries in
Practice as Secretarial Auditors of the Company for a period of One year, ie., from April 1,
2024 to March 31, 2025. The Report of the Secretarial Auditor for FY 2024-25 is enclosed
herewith as Annexure-3.

The said Secretarial Audit Report contains the following observations.

a. The Company has filed various e-forms with the Registrar of Companies, Pune, in
compliance with the applicable provisions of the Companies Act, 2013 during the financial
year ended 31st March 2025. However, there were certain instances of irregularities, and
some forms were filed beyond the prescribed statutory timelines as stipulated under the
Act.

b. The Company has duly constituted the Corporate Social Responsibility (CSR) Committee,
adopted the CSR Policy, and incurred CSR expenditure during the reporting period.
However, inconsistencies were observed in the reporting of CSR expenditure with respect to
spending of CSR amount and creation of capital asset out of such CSR amount spent.

The Board provides the following explanation and confirms the remedial actions taken with
respect to the specific observations:

a. The instances of delayed filings were due to an inadvertent administrative oversight in
internal tracking and co-ordination processes, particularly concerning event-based filings.
The Board confirms that the compliance has been subsequently completed by filing the
requisite forms along with the applicable additional fees. To prevent recurrence, the
Company has implemented a mandatory 30-days look-ahead compliance calendar. Further,
the Company is in the process of strengthening its internal monitoring to ensure timely and
accurate filings going forward, thereby preventing recurrence of such delays.

b. The inconsistency noted primarily relates to the classification and disclosure of the CSR
expenditure, specifically concerning amounts spent on the creation of capital assets during
the period. This was due to initial challenges in classifying the expenditure correctly as per
the revised CSR Rules, which mandate specific treatment and reporting for asset creation.
The Company has since consulted with legal and financial experts to fully align its CSR



reporting with Section 135 of the Companies Act, 2013 read with rules made thereunder.
The relevant disclosures have been reviewed and corrected in the internal records, and
necessary steps are being taken to ensure that all future reporting on CSR expenditure,
including the creation and maintenance of capital assets, is consistent, accurate, and fully
compliant with the statutory requirements.

D) COST AUDITORS:

As per Section 148 of the Act, the Company is required to have the audit of its cost records
conducted by a Cost Accountant. Mr. Jayant B Galande, Cost Auditor has issued his Report for
the financial year 2024-25, which was placed before the Board.

Further, the Board of Directors of the Company have approved the appointment of Mr. Jayant
B. Galande, Cost Accountant in Practice (Firm Registration No.5255) as the Cost Auditors of
the Company to conduct cost audits for relevant products prescribed under the Companies
{Cost Records and Audit) Rules, 2014 for FY 2025-26. The Board have approved the
remuneration payable to the Cost Auditor, subject to ratification by the Members at the
ensuing AGM. The matter relating to ratification of such remuneration is being placed for

approval of the Members in the Notice for this AGM.

14.DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS

During the year under review, the Statutory Auditors, Cost Auditors and Secretarial Auditor have
not reported any instances of frauds committed in the Company by its Officers or Employees under
section 143(12) of the Companies Act, 2013.

15.NUMBER OF BOARD MEETINGS:

During the Financial Year under review, the Board met 23 (Twenty-Three) Times. The intervals
between any two meetings were well within the maximum period mentioned under Section 173 of
the Companies Act, 2013.

Detalils of Board meetings held during the FY 2024-25 is as follows:

24.09.2024

FIRST QUARTER SECOND THIRD FOURTH TOTAL BOARD
(APRIL TO JUNE) QUARTER QUARTER QUARTER MEETINGS
(JULY TO SEPT) | (OCT TO DEC) (JAN TO MARCH)

(7) (10) (2) (4) i (23)
10.04.2024 08.07.2024 11.10.2024 15.01.2025 23 Board Meetings
02.05.2024 17.07.2024 05.12.2024 14.02.2025
04.05.2024 23.07.2024 08.03.2025
03.06.2024 31.07.2024 22.03.2025
06.06.2024 05.08.2024
13.06.2024 24.08.2024
30.06.2024 28.08.2024

18.09.2024
19.09.2024




16.PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEE /SECURITIES
PROVIDED:

Particulars of loans given, guarantees given, investments made and securities provided, if any,
under Section 186 of the Act forms part of the Standalone Financial Statements which forms part
of the Annual Report.

17.ANNUAL RETURN:

Pursuant to the provisions of Sections 92(3) and 134(3)(a) of the Act read with Rule 12 of the
Companies (Management and Administration) Rules, 2014, a copy of the Annual Return for the
Financial Year 2024-25, «can. be accessed on the Company's website at:
www.dhootlransmission.com.

18.Conservation of energy, technology absorption, foreign exchange earnings and Qutgo:

A. CONSERVATION OF ENERGY:

{II | The steps taken or impact on—| The company’s operation consumes
conservation of energy . ! significant amount of energy still
management took utmost care for
conservation of energy.
(Iy | The steps taken by the company for | The Company has installed solar panels
utilizing alternate sources of energy. in its various plants.

(I1T) | The capital investment on energy | The Company has made Capital
conservation equipment's investment in  Solar panels for
conservation of energy.

B. TECHNOLOGY ABSORPTION:

(' | The effort made towards technology The company has installed latest and

absorption advanced technology in the all-production

centers,

(] !the benefits derived like product | The company has derived benefit with
improvement cost reduction product | respect of fast production, increased
development or import substitution production capacity, cost have been

.\l reduced, reduce in labour force etc. |

() in case of imported technology The company has not imported any‘
(important during the last three years | technology during the last 3 years, hence
reckoned from the beginning of the | the related information are not provided.
financial year)

{a) the details of technology imported | NIL

(b) the year of import; NIL
{c) whether the technology been fully | NIL
absorbed

{d) if not fully absorbed, areas where | NIL
absorption has not taken place, and
the reasons thereof

(IV) | the expenditure incurred on Research | NIL
and Development




C. FOREIGN EXCHANGE EARNINGS AND QUTGO:

Earnings

Particulars: Amount in Rs.
Export sales 6,01,98,000.00

Outflow:
| Sr. No. | Particulars Amount in Rs. |
|
Imports of Raw Material 3,70,04,82,749
\ 2. Imports Capital Goods, Component and Spare 57,13,61,069

19.CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

The Company has entered into any Contracts or Arrangements with Related Parties hence, the
disclosure as required to be made in the Directors’ Report in accordance with the Companijes
(Accounts) Rules, 2014 is mentioned in Form AOC-2 enclosed herewith as Annexure - 4

20.PARTICULARS OF EMPLOYEES:

Following are the employees who have received remuneration exceeding the limits as stated in rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 i.e.
Rs. 8,50,000/- per month or Rs.1,02,00,000/- per annum.

1. Mr. Rahul Radhavallabh Dhoot - Rs. 820.00 Lakhs p.a.
2. Mrs. Anupama Rahuf Dhoot — Rs. 120.08 Lakhs p.a.

21.DEPOSITS:

During the year under review, your Company neither accepted any deposits nor there were any
amounts outstanding at the beginning of the vear which were classified as ‘Deposits’ in terms of
Section 73 to Section 76A of the Companies Act, 2013 read with the Companies {Acceptance of
Deposit) Rules, 2014 and hence, the requirement for furnishing of details of deposits which are not
in compliance with the Chapter V of the Companies Act, 2013 is not applicable.

22 MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY:

During the year under review, there were no material changes and commitments affecting the
financial position of the company.

23.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:

The Company has a zero-tolerance policy for sexual harassment in the workplace. It has adopted a
comprehensive policy on Prevention, Prohibition and Redressal of Sexual Harassment at
Workplace, in alignment with the provisions of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and Rules framed thereunder. An Internal



Committee (1C’) has been established across all the Company’s work locations and offices to
address any complaints related to sexual harassment.

No complaints were reported during the year under review.

24.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

25.RISK MANAGEMENT POLICY:

26.

27.

28.

29,

The Company is faced with risks of different types, all of which need different approaches for
mitigation and hence Risk Management manual is implemented based on a clear understanding of
the variety of risks that the organization faces, ensuring disciplined risk monitoring and
measurement and continuous risk assessment and mitigation measures.

VIGIL MECHANISM/WHISTLE BLOWER POLICY:

The Board of Directors of the Company pursuant to the provisions of Section 177(9) of the Act read
with Rule 7 of the Companies (Meetings of Board and its Powers) Rules, 2014 (including any
modifications or re-enactments thereof] has framed Vigil Mechanism Policy for Directors and
employees of the Company to provide a mechanism which ensures adequate safeguards to
Directors and employees from any victimisation on raising of concerns of any violations of legal or
regulatory requirements, incorrect or misrepresentation of any financial statements and reports,
etc.

The Company is committed to adhere to the highest standards of ethical, moral and legal conduct
of business operations.

MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT ACT
1961

The Company declares that it has duly complied with the provisions of the Maternity Benefit Act,
1961.

COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has generally complied with all the applicable provisions of Secretarial Standard ~ 1
and Secretarial Standard - 2 relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’,
respectively issued by the Institute of Company Secretaries of India during the year under review.

DETAILS OF PROCEEDINGS PENDING OR APPLICATION MADE UNDER INSOLVENCY AND
BANKRUPTCY CODE, 2016:

No application was filed for Corporate Insolvency Resolution Process, by a financial or operational
creditor or by the Company itself under the Insolvency and Bankruptcy Code, 2016 before the
National Company Law Tribunal during the year under review.



30. The details of difference between amount of the valuation done at the time of one-time settlement
and the valuation done while taking loans from the Banks or Financial [nstitutions along with the

reasons thereof.- Not Applicable.

31. ACKNOWLEDGMENTS

The Board of Directors acknowledge and place on record their sincere appreciation and gratitude
to its shareholders, customers, clients, bankers, Government and employees.

BY ORDER OF THE BOARD OF DIRECTORS
FOR DHOOT.TRANSMISSION PRIVATE LIMITED

W R

RAHUL RADHAVALLABH DHOOT RISHI MANDAWAT
MANAGING DIRECTOR NOMINEE DIRECTOR
[DIN:00273337] [DIN: 07639602)

DATE: 24/09/2025
PLACE: MUMBAI



Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures.
Part “A”: Subsidiaries

Annexure 1

Sl. | Particulars Details Details Details Details Details
No. |
1. ! Name of the Dhoot Dhoot DT Wiring Dhoot Dhoot
subsidiary Transmission | Transmission Systems Transmission Transmission
(UK) Limited | (Korea} Limited | (Thailnad) Vietnam Company | GmbH
Co. Ltd. Limited
|
2. Reporting period 01-04-2024 01-04-2024 01-04-2024 01-04-2024 01-04-2024
for the subsidiary to to to to to
concerned, if 31-03-2025 31-03-2025 31-03-2025 31-03-2025 31-03-2025
different from the
holding
company’s
‘ | reporting period N
3. | Reporting GBP as on KRW as on THB as on VND as on EUR as on
currency and 31.03.2025 31.03.2025 31st March 31st March 2025 31st  March
Exchange rate as | 1 British 1 South 2025 1 THB = 0.00335 2025
on the last date of | Pound in Korean won 1 THB = 2.22 | Indian Rupees on 1 EUR=
the relevant Indian in Indian Indian 31/03/2025 62.32 Indian
Financial year in | Rupees is Rupees is 0.06 | Rupees on Rupees on
the case of foreign ' 110.74 for for 31/03/2025 31/03/2025
subsidiaries 31/03/2025 | 31/03/2025
4, Share capital 4,06,333 80,00,00,000 | 11,01,00,000 6,32,90,00,000 50,000
"5. ! Reserves & 1,24,71,474 9,51,33,000 ' -6,26,85,169 -1,27,34,88,751 -6,737
Surplus
(Including Share
I Premium)
6. | Total Assets 2,59,04,265 | 1,01,35,95,000 | 5,86,53,383 5,24,11,41,658 47,352
7. | Total Liabilities 1,34,32,791 11,84,62,000 1,12,38,553 18,56,30,409 4,088
Investments 3,62,511 - - - -
Turnover 2,95,75,410 | 1,74,42,31,000 | 8,93,03,063 - -
| |
10. | Profit/Loss before 6,50,392 5,15,04,000 -30,74,955 -1,27,34,88,751 -6,737
taxation -
' 11. | Provision for 2,86,629 74,11,000 - - -
, taxation
12. | Profit/ Loss after 3,63,763 4,40,93,000 -30,74,955 -1,27,34,88,751 -6,737

taxation




13. | Proposed NIL NIL NIL NIL NIL
Dividend
14. | % of shareholding | 100% of 100% of Dhoot | 99.98% of 100% of Dhoot 100% of
Dhoot Transmission Dhoot Transmission Dhoot
Transmission | Private Limited | Transmission | Private Limited Transmission
Private (India) Private {(India) Private
Limited Limited Limited
(India) (India) (India)
Sl Particulars Details
No.
L. Name of the subsidiary Dhoot Switch Solution Private
Limited
II. Reporting period for the subsidiary concerned, if 01-04-2024
different from the holding company’s reporting period to
31-03-2025
II1. Reporting currency and Exchange rate as on the last -
date of the relevant financial year in the case of foreign
subsidiaries
V. Share capital 25,41,00,000
V. Reserves & Surplus -10,24,41,800
VI. Total Assets 15,88,22,800
VIIL. Total Liabilities 71,64,600
VIIL Investments 00
IX. Turnover 11,67,700
X. Profit /Loss before taxation -2,11,84,400
XI. Provision for taxation 0
XII. Profit/ Loss after taxation -2,11,84,400
XIII. Proposed Dividend NIL
XIV. % of shareholding 99.99 % of Dhoot Transmission

Private Limited

BY ORDER OF THE BOARD OF DIRECTORS
FOR DHOOT T SMISSION PRIVATE LIMITED

ﬂl/»\/// M\ ~ Vb

Rahul Radhavallabh Dhoot RISHI MANDAWAT
Managing Director
[DIN:00273337]

Date: 24/09/2025

Place: Mumbai

[DIN: 07639602]

NOMINEE DIRECTOR

PREETI SiJi!LE

M.NO.: A49902

COMPANY SECREATRY



Annexure 2

ANNUAL REPORT ON CORPORATE S8OCIAL RESPONSIBILITY [C8R] ACTIVITIES

L.

A Brief putline on the CSR Polley of the Company:

A brief outline of the company's CSR policy, including overview of projects or programs
proposed o be undertaken and the CSR projects are as (ollows

Our CSR wnitatives are concenirated in the following key areas, aligning with our
company's values and expertise, the Company has identificd area as per schedule VII of
the Companies Act for ntilizanon CSR fund namely Promotng Health Care services,
Education, Art and Cultural, Sanitation and other areas covered.

2. Composition of the CBER Committes:
Composition of the C8R Committes as on March 31, 2025 is as follows :

No. meetings of CSR  meetings of CSR

1. | Mr. Rahul Radhavallabh | Chairperson 2 2
Dhooi

a. Mrs. Anupama Rahul | Member 2 2
Dhool

3, Provide the web-link where composinon of CSR Commuttes, CSR Policy and CSR projects
approved by the board is disclosed on the website of the Company -
www.dhooltransmission.com

4. Provide the executive summary slong with the web-link of Impact Assessment of CS5R

Projects camied oul in pursuance of sub-rule (3j of Rule 8, if apphcable —Not Appbcable

(a) Average net profit of the company as per Section 135(5) of the Compamies Act, 2013 - Rs.
147,19,90,788/-

(b} Twa percent of average net profit before tax of the company as per Section 135(5):
Ra 2,94,39,996/-

{c] Surptus arsing oul of the CSR projects/ programs or activities for the Gnancial year: Nil

(d] Amount required Lo be set off for the financial year, if any: NA

(e] Total CSR obligation for the financial year [(b) + [¢) - {d)] Rs. 2,94,39,996/-

5.

Details of amount spent on CSR Projects (both Ongoing Project and other than Ongoing
Project) Rs. 2,07,70,048/-



A, Other than ongoing programs:

8r. Name of | Item from | Estimated Amount | Mode of
No. the the Amount spent in Implementation
Project list of | allocated the current | -Through
activities for the financial Implementing
in Schedule | project Year {in Agency
v (in Ra.). Rs.).
| to the Act.
Program Ihemmfii)-
for promoting
Vocational | education,
Skills inchiding
Specially | special
for education
Children, | and
Women, employment
Elderly enhancing
peaple voralion
1 and gkills Rs. Rs. Dhiaii
' differently | especially L00,00,000/- [ L,00,00,000/
people AMOong
' chaldren,
WOMET,
elderly, and
the
differenily
ahled and
livelihood
enhancement
Projecls;
B. Fims:
Br. Name of the Item from the | Estimated Amount spent In | Mode of
Mo, Project Hat of Amount the current Implementabio
activities alocated financial Year {in |\m -Through
in Schedule for the Rs.) Implementing
v project Agency
ta the Act. | {in Rs.).
Through
; implementing
Coahala— Ttemiivy- R=.
L. Constructions of | Arumal fsz'ﬂ 00,000, - 1,07 70,048/ - ﬁ?mﬂ;?g;iﬁ
Cow Shelter welfare b Ne.
CERMHE B0
{c) Amount spent in Administrative Overheads- ML
[d] Amount spent on Impact Assessment, il applicable- MNIL
(e} Total amount spent for the Financial Year |(a) + (b) * (¢}t (d} |: R 2,07, 70,048 /-

(f] CER amount spent or unspent for the financial year:



Amount Unspent (in Rs.)

AT:nt::mt Total Amount transferred to| Amount transferred to any
Spent for the Unspent CBR Account as per | fund specified under
Finaneial section 135(6) Schedule VII as per second
Year. (in Rs.) proviso to section 135(5)
Amount (in Date of Name of |[Amount| Date of
R=s.) transfer the Fund transfer
2,07,70,048/- Rs.86,71,000 30/04 /2025 Nil il N

(a) Excess amount for set off, if any -

Sr. |Particular Amount [In. Rs)
No.
(i) Two percent of average net profit of the company as per section] 2,94,39,996
135(5) .
(i} Total amount spent for the Financial Year 2,07,70,048
{u11) [?ﬁea?]maunt spent for the financial year NA
l -
(iv) Surplus ansing out of the CSR projects or programs or activities of the NA
previous financial years, if any
fv} Amount available for set off in succeeding financial years [(iii)-(iv)] NA
6. Details of Unspent Corporate Social Responsibility for the preceding three financial
years:
Sr.| Preceding Amount Amount Amount transferred to Amount Deficiency
No |Financial | transferred |spent in thejany fund specified remaining | if any.
Year. to Unspent reporting under Schedule VI ag to be
CSR Finaneial per section 135(6), il spent in
Account Year any. succeeding
under finanecial
;%cfflig]n Name| Amount| Date of] ¥*875-
amahnt. 1A of transfer
fund
1. |2021-22 il Nil NA | NA NA N.A N.A
2. |2022-23 Nil Nl N.A N.A N.A N.A N.A
3. [2023-24 1,16,06,500.00]| 1,16,06500.00) N.A N.A N.A N.A N.A




7. Whether any capital asset has been created or acquired through Corporate Social
Resp onsibility amount spent in the financial year: Yes

If yes, enter the number of capital assets created/acquired: the same is under process

Furnish the details relating to the asset(s) so created or acquired through CSR spent in
the financial year: The details are as follows

S | Short Pin Date of Amount Detalls of entity/ Authority/ ]
r. Particulars cade ereation of CSR spent beneficlary of the registered owner
N of the of the
o property or Prapert
g asset(s) y ar
asset|a)
C3R Name Registered
Registra address
tion
Number
,if
applicab
le
1 | Under 431105 03r June Rs. CSR0OO Om Sai | Mangalam opp.
conguuction 2024 1,07,70,048/- 0 Ram youth Hostel
shed for During the 04800 Charitad | Padampura,
gaushala year le Trust | Chh.
Sambhajinnagar,
MH,431001
8. Specify the reason(s), if the cornpany has failed to spend two per cent of the average net

profit as per section 135(5): The amount remained unspent as at the end of the financial
year due to the project being ongoing in nature. The project is under active
inplementation and is being executed in a phased manner. The unspent amount is
proposed to be utilised towards completion of the project in the subsequent financial
year, in accordance with the approved timelines and the applicable provisions of the
Companies Act, 2013 and the rules made thereunder.

BY ORDER OF THE BOARD OF DIRECTORS
FOR DHOOT TRANSMISSION PRIVATE LIMITED

= dl,."\' - (Y
II ‘4_& y ,‘-Ii
£ m L-, L" e A
RAHUL RADHAVALLABH DHOOT RISHI MANDAWAT
MANAGING DIRECTOR NOMINEE DIRECTOR
(DIN:00273337] [DIN: 07639602]

DATE: 24/09 /2025
PLACE: MUMBAI
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Pune Office: C 1053 FL 6 Manasikripa,
Opp Jain Boarding, Off University Road,
Model Colony, Shivajinagar Pune 411016

KMP & ASSOCATES Contact No. 7744049802
Company Secreturies e-mail: office@kmpa.co.in
{Pear Reviewsd) web: www. kmpa.co.in
FORM NO. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31* March 2025

(Pursuont to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Manogerial Personnel) Rules, 2014)

To,
The Members,
Dhoot Transmission Private Limited

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Dhoot Transmission Private Limited (hereinafter
called "the Company®). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conduct/statutory compliances and expressing our
opinion thereon.

Based on our verification of the books, papers, minute books, forms and retumns filed and other
records maintained by the Company and also the information provided by the Company, its
officers, agents, and authorized representatives during the conduct of Secretarial Audit, We
hereby report that in our opinion, the Company has, during the audit period covering the
financial year ended on 31* March 2025, complied with the statutory provisions listed hereunder
and also that the Company has proper Board-processes and compliance mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31% March, 2025
according to the provisions of:

# The Companies Act, 2013 and the rules made thereunder;

e The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; Not
applicable being private limited company.

» The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
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The Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of. FersignDicesi-tavestment, Overseas Direct Investment, and
ExterRa-ommmeraaBorewings;

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act’): Being Private Limited Company these provisions are not
applicable.

(a) The SEBI {Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

{b) The SEBI (Prohibition of Insider Trading) Regulations, 1592;

{c} The SEBI (Issue of Capital and Disclosure Reguirements) Regulations, 2009;

{d) The SEBI (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidselines, 1999,

[e) The SEBI (Issue and Listing of Debt Securities) Regulations, 2008;

{f) The SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding
the Companies Act and dealing with client;

{g] The SEBI (Delisting of Equity Shares) Regulations, 2009;

(h) The SEBI (Buyback of Securities) Regulations, 1998;

The Company does not attract any industry specific act accordingly no compliance was
required to be done.
Secretarial Standards issued by The Institute of Company Secretaries of India.

The Company being a private limited the clauses of Listing Agreements are not applicable.

During the period under review, the Company has generally complied with the provisions of the
Acts, Rules, Regulations, Guidelines, Standards, mentioned above subject to the following
observations:

We further report that:

The Company has filed various e-forms with the Registrar of Companies, Pune, in compliance
with the applicable provisions of the Companies Act, 2013 during the finandial year ended
31% March 2025. However, there were certain instances of irregularities, and some forms
were filed beyond the prescribed statutory timelines as stipulated under the Act
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» The Company has duly constituted the Corporate Social Responsibility (C5R) Committee,
adopted the CSR Policy, and incurred CSR expenditure during the reporting period. However,
inconsistencies were observed in the reporting of (SR expenditure with respect to spending
of CSR amount and creation of capital asset out of such CSR amount spent.

We further report that, the Board of Directors of the Company were duly constituted. There were
no changes in the composition of the Board during the period under review. Accordingly, the
provisions of the Companies Act, 2013 relating to appointment, resignation, or reconstitution of
the Board were not applicable during the year,

Adequate natice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least 07 days in advance, and a system exists for seeking and
obtaining further information and darifications on the agenda items before the meeting and for
meaningful participation at the meeting.

All decisions at the meetings of the Board were taken unanimously, and hence, there were no
dissenting views recorded during the period under review.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure compliance
with applicable laws, rules, regulations, and guidelines.

We further report that during the audit period, the Company has undertaken the following
actions/events having major bearing on the Company’s affairs in pursuance of the above referred
laws, rules, regulations, guidelines, standards, etc.:

e The shareholders of the Company in their meeting held on 22™ March 2025 has approved a
scheme of private placement of 2,36,860 equity shares at Rs.40306/- and the same was
allotted after dosing of financial year.

e After closing of financial year on April 2, 2025 BC Asia Investment XV Limited and BC Asia
Investment XVi Limited (Bain Capital Group) has invested in the Dhoot Transmission Private
Limited acquiring a 49% ownership stake in the Company. The shares so acquired by the Bain
Capital Group consists of existing shares from promoters and a fresh issued partly paid Equity
shares by the Dhoot transmission Private Limited in following manner:

= 4 T ‘. - l‘
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Freshly issued Partly Paid-up Equity shares 2,36,860
| Existing shares of Promoter 7,40,899

* During the period under review the Company has received an order from National Company
Law Tribunal, Mumbai Bench for approval scheme of amalgamation of Parkinson-San Systems
Private having CIN: U31904MH2018PTC315375, Rayyi Dhoot Technologies Private Limited
having CIN: U31900PN2019PTC184845, Burge Electronics Private Limited having
U34202MH2020PT(247291 with and into Dhoot Transmission Private Limited.

e During the pericd under review the Company has incorporated Two (2) wholly owned
subsidiaries outside India respectively, Dhoot Transmission (GMBH] in Germany, and Dhoot
Transmission Vietnam Limited, in Vietnam.

* M/s. M.R. Hundiwala & Co has re-signed as Statutory Auditors of the Company and the casual
vacancy has been filed by appointment of M/s, Price Waterhouse Chartered Accountant LLP.

e TI-MO-CO Advisors Private Limited has been appointed as internal Auditor for F.Y. 2024-25.
s (MA Jayant B Galande was appointed as Cost Auditor of the Company for F.Y. 2024-25.

FOR KMP & Associates
Company Secretaries

Partner
S No.2 9710
CP No.: 11947
UDIN: FO09710G001323231
PR.NO:1419/2021
Place: Chh. Sambhajinagar
Date: 24/05/2025

Nate: This Report is to be read with our letter of even date which is annexed as Annexure A and
Forms an integral port of this repart.
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ANNEXURE-A
To,
The Members,

Dhoot Transmission Private Limited

Our report of even date is to be read along with this letter.

1. ‘Annexure A° Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based on our
audit.

2. We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the process and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Where ever required, we have obtzined the Management Representation about the
Compliance of [aws, rules and regulations and happening of events, etc.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of

procedure on test basis.
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The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

FOR KMP & Associates
Company Secretaries

- i

%ﬁﬁ'ﬁ 4 p- f' ".':"Hw;!u:{
/ e \a \1 Az
Mandar G. Takalkar ;-.-;1,:' o J
Partner  Sec
FCS No.: 9710
CP No.: 11947
UDIN: FODA710G001323231
PR.NO:1415/2021
Place: Chh. Sambhajinagar
Date: 24/09/2025



Annexure - 4

FORM NO. AOC-2

(Pursuant to clause th) of sub-section {3) of section 134 of the Act
And Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm's length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s lenpth basis-

(a) | Name(s) of the related party and nature of relationship N.A |
(b) | Nature of contracts/ arrangements /transactions N.A
(c) | Duration of the contracts / arrangements/transactions N.A |
' (d) | Salient terms of the contracts or arrangements or transactions including the | N.A |
value, if any

(e) Justification for entering into such contracts or arrangements or transactions N.A
[ (9) date(s) of approval by the Board N.A
(g) | Amount paid as advances, if any: N.A
| (h) | Date on which the special resolution was passed in general meeting as required | N.A
‘ under first proviso to section 188 |

2, Details of material contracts or arrangements or transactions on an arm’s length basis-

Limited,

Subsidiary
Company

Purchase of Materials &
Spares

Name(s) of the Nature of contracts/ Duratio | Salient Date{s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
! relationship ts / arrangement | Board Members, | if any

arrange | s or of, if any

ments/t | transactions

ransacti | including the

ons value, if any:
Dhoot Switch Sale of materials Il year Upto Rs. 5 10% April NA NA
Solutions Private Purchase of Fixed Asset Crores 2024




Common Director

Purchase of Materials &
Spares, Reimbursement of
Expenses

Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any
arrange |s or of, if any
ments/t | transactions .
ransacti | including the
ons value, if any:
Dhoot Automotive Rent Received, Sale of 1 year Upto Rs. 200 | 10% April NA NA
Systems Pvt. Ltd. Material, Purchase of Crores 2024
Materials & Spares,
Purchase of services
Common Director
Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any
arrange | s or of, if any
ments/t | transactions
ransacti | including the
ons value, if any:
Dhoot Automotive Purchase of Fixed assets/ 1 year Upto 25 10t April 15% July NA
Systems Pvt. Ltd. sales of Fixed assets ' crores 2024 2024
Common Director
Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any
arrange | s or of, if any
ments/t | transactions
ransacti | including the
| _ ons value, if any:
Dhoot Sale of materials, 1 year Upto Rs. 200 10t April NA NA
Autocomponents Expenses Recovered, Crores 2024
Pvt. Ltd. Purchase of Fixed Asset,




Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any
arrange | s or of, if any
ments/t transactions
ransacti  including the
ons value, if any:
Dheot Purchase/Sale of Fixed 1 year 10% April NA NA
Autocomponents Asset Upto 10 2024
Pvt. Ltd. crores
Common Director
Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date{s} of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement |, Board Members, | if any
arrange | s or of, if any
ments/t | transactions
ransacti | including the
ons value, if any:
Dhoot electricals Rent received, Sale of 1 year Upto 10 10t April NA NA
systems Pvt. Ltd. Material, Purchase of crores 2024
Materials & Spares
Common Director
Nameis) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac contracts or | by the by the advances,
relationship ts / arrangement | Board Members, if any
arrange | s or of, if any
ments/t | transactions
ransacti | including the
ons value, if any:
| Dhoot Wiring Rent received, Sale of 1 year | Upto 200 10t April NA NA
Systems Pvt. Ltd. Material, Purchase of crores 2024
Common Director Madterials & Spares
Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any
arrange | s or of, if any
ments/t | transactions




ransacti | including the

ons value, if any:
Dhoot Wiring Purchase of Fixed Assets | 1 year Upto 10 10t Aprit NA NA
Systems Pvt. Ltd. and Sales Fixed Assets crores 2024
Common Director
Name(s| of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the -advances,
relationship ts / arrangement | Board Members, | if any

arrange | s or of, if any

ments/t | transactions

ransacti | including the

ons value, if any:
Dhoot Transmission | Sale of materials, Purchase | 1 year Upto 20 10th April NA NA
(UX) Ltd... of Materials & Spares Crores 2024
Subsidiary
Company
Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any

atrange | s or of, if any

ments/t | transactions

ransacti | including the

ons value, if any:
DT Wiring Systems | Sale of materials 1 year Upto 10 10t April NA NA
(Thailand) Co. Ltd. crores 2024
Subsidiary
Company
Name(s) of the Nature of contracts/ Duratio | Salient Date(s) of | Date(s) of | Amount
related party and arrangements/transactio | n of the | terms of the | approval | approval | paid as
nature of ns contrac | contracts or | by the by the advances,
relationship ts / arrangement | Board Members, | if any

arrange | s or of, if any

ments/t | transactions

ransacti | including the

ons value, if any:




value, if any:

Parkinson Harness | Sale of materials, Purchase | 1 year Upto 05 10th April NA NA
Technology Ltd. of Materials & Spares crores 2024
Step- down
Subsidiary
Company
Name(s) of the Nature of Duration of the Salient Date(s) of | Date(s) Amount
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangement | arrangements/trans | contracts or | by the approval | advances,
relationship s/transactio | actions arrangement | Board by the if any
ns s or Members
transactions , of, if
including the any
| value, if any:
Mangalam Coils Pvt. | Rent Paid 1 year Rent Paid 10th April NA NA
Ltd. 2024
Upto 05
Subsidiary crores
Company
Name(s) of the Nature of Duration of the Salient Date(s) of Date(s) Amount |
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangement | arrangements/trans | contracts or | by the approval | advances,
relationship s/transactio | actions arrangement | Board by the if any
ns s or Members
transactions , of, if
including the any
value, if any:
Deetee Infra Pvt. Rent Paid 1 year Upto 05 10t April NA NA
Ltd. crores 2024
Step down
Subsidiary
Company
Name(s) of the Nature of Duration of the Salient Date(s) of Date(s) Amount
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangement | arrangements/trans | contracts or | by the approval | advances,
relationship s/transactio | actions arrangement | Board by the if any
ns s or Members
transactions , of, if
including the any




Dankosys I Purchase of 1 year Upto 05 | 10th April NA NA
technologies Pvt Ltd. | Service crores 2024
Enterprise over |
which Key
Managerial
personnel or there
are able to exercise
significant
influence
Name(s) of the Nature of | Duration of the Salient Date(s) of Date(s) Amount
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangement | arrangements/trans | contracts or | by the approval | advances,
relationship s/transactio | actions arrangement | Board by the if any
| ns | s or Members |
| transactions , of, if |
including the any
value, if any:
Dhoot Motors Purchase of 1 year Upto 05 10th April NA NA
Autotech Pvt Ltd Fixed Asset, Ccrores 2024
Purchase of
Enterprise over Materials &
which Key Spares
Managerial
personnel or there
are able to exercise
| significant
| influence
Name(s) of the Nature of Duration of the Salient Date(s) of Date{s) Amount
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangemen | arrangements/transa | contracts or | by the approval | advances,
relationship ts/transacti | ctions arrangement | Board by the if any
ons s or Members
transactions , of, if
including the any
value, if any:
Dhoot Holdings Pvt. | Expenses 1 year Expenses 10t April NA NA
Ltd Recovered Recovered 2024
Upto 05
Common Director crores




Name(s) of the Nature of Duration of the Salient Date(s) of Date(s) Amount
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangement | arrangements/trans | contracts or | by the approval | advances,
relationship s/transactio | actions arrangement | Board by the if any
ns s or Members
transactions , of, if
including the any
value, if any:
Dhoot Motors Pvt Sale of Fixed | 1 year Upto 05 10th April NA NA
Ltd assets crores 2024
Purchase of
Enterprise over Fixed Asset,
which Key Purchase of
Managerial Materials &
personnel or there Spares
are able to exercise
significant
influence
Name(s) of the Nature of Duration of the Salient Date(s) of Date(s) Amount
related party and contracts/ contracts / terms of the | approval of paid as
nature of arrangement | arrangements/trans | contracts or | by the approval | advances,
relationship s/transactio | actions arrangement | Board by the if any
ns s or Members
transactions , of, if
including the any
value, if any:
Rahul Radhavallabh | Salary 1 year Remuneration | 10th April NA NA
Dhoot Paid 2024
Director Upto 10
crores

BY ORDER OF THE BOARD OF DIRECTORS

FOR DHOOT TRANSMISSION PRIVATE LIMITED

4 MQ/P \*\JLA—\

RISHI MANDAWAT
NOMINEE DIRECTOR
[DIN: 07639602]

RAHUL RADHAVALLABH DHOOT
MANAGING DIRECTOR
[DIN:00273337]

Date: 24/09/2025

Place: MUMBAI



Price Waterhouse Chartered Accountants LLP

Independent Auditors’ Report

To the Members of Dhoot Transmission Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Dhoot Transmission Private
Limited (“the Company™), which comprise the Standalone Balance Sheet as at March 31, 2025, and the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Statement of Changes in Equity and the Standalone Statement of Cash Flow for the year then ended, and
notes to the standalone financial statements, including material accounting policy information and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to vs, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,2025, and
total comprehensive income (comprising of profit and other comprehensive income), changes in equity
and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Standalone Financial Statements™ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together wirth rhe ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information
corprises the inforroation included in “the Board of Director’s Report” but does not include the
standalone financial staternents and our avditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we 4o not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and. in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Price Waterhouse Charcered Accovntancs LLP, 7th Floor, Tower A - Wing 1, Busmc.ss Bay \kpon Road, ‘Yaerda
Pune =411 006 [ .S

T: +91 (20) 69050570 W=\ s P&

Rgpisiered office and Head office: 11-A, Vishau Olgamber Marg. Sucheta Bnawah, New O¢lni « 110002

Price Waterhouse (2 Parnership Firm) convaned into PAch Waternouse Chartersd Accountants LLP (a Limited Lcahllly Bavtngrship Sefl u.ﬁ Identit Ne f6: LLPIN AAC-5004)
with atiect from July 28, 2014. Post its coaversian to Price Waterhouse Chadered Accouatants LLP, s ICAL registration sumber. B0 2P38NINSG0016 SCAL registration
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INDEPENDENT AUDITORS’ REPORT

To the Members of Dhoot Transmissjon Private Limjted
Report on Audit of the Standalane Financial Statements
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Responsibilibes of management and those charged with governance for the standalone
financial statements

5.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accovnting principles generally accepted in Indsa, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes mainteniance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standaJone financial statements, Board of Directors is respousible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to goiog
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or ta cease aperations, or has no realistic alternative but ta do so.

The Board of Directors is also responsible for pverseeing the Company’s financial reporting process.

Auditors’ respoosibilities for the audit of the standalone financial statements

8. Our objectives are to obtain reasonable assurance about whethec the standalone financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high leve) of assurance but is not a guarantee
that an audst conducted in accordance with SAs will always detect a material misstaterment when it exjsts,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

9. As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Idenbfy and assess the risks of material misstatement of the standalone finaocial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain avdit evidence that is sufficient and appropniate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higber than for one resulting from
error, as fraud may involve collusion, forgery, inlentonal omissions, raisrepresentations, or the
overnide of internal control.

» Obtain an understanding of internal contro) relevant to the auditin order to design avdit procedures
that are appropriate in the circumstances. Under Sectian 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalove financial statements in place and the operadng effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies vsed and the reasonableness of accounting
estimates and related disclosures made by management.
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o Congiude on the appropriateness of man “r'mem & use of the going concern basgis of accounting and,
based on the audit evidence obinined, her a material uncertainty exists related to events or
eonditions that may cast significant doubt on the Company's ability to continue as 2 going concern
If we conclucde that 8 matérial uncertainty exists, we are required to draw attenfinn in our anditor's
report 1o the related disclogures in the standalone Gnancial statements or, if such disclosurss are
tnadequate, to modify our opinion. Qur conclusions are based on the audit emidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company o
cease (o continue a8 a golng concern

= Evaluate the overal! presentation, structure and conten! of the standalone fnancial statements,
mcluding the disclosures, and whether the standalone financial statements represent the onderlying
transactions and evenls In 4 manner that achleves falr presentation.

10. We communicate with those charged with governance regarding, among other macters, the planned
scope and tirming of the audit and significant audit findings, incloding any significant deficiencies in
mrbernal control t2at we identify during our audit.

Other Matter

11 The standalone Snancal statements of the Compary for the year ended March 31, 2024, were audited
by another firm of chartered accountants onder the Act who, vide their report dated July 17, ao24,
expressed an unmodified opinian on those financial statements

Report on other legal and regulatory requirements

12. As required by the Companies [Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India n berms of sub-seenos [11) of Section 143 of the Act, we give [ the Anpexure B a
statement on the matters apecified in paragraphs 3 and 4 of the Order, o the extent applicable

13- As required by Section 143(3) of the Act, we repont that:

(a) We have sought and oblained all the (nformation and explanations whick to the best of our
knowledge and belief wore necessary for the purposes of our audit

(b} In our opinfon, proper books of acoount as required by law have heen ken: by the Company so far
&5 it appears from our examination of those books, except ‘or the maners siated in paragraph 13{f)
on reporting under Rule 1:(g) of the Companies [Audit and Avditors) Rules, 2014 (as smended).
Further, in the absence of sufficient appropriate audit evidence, we are cnable to verify whether the
backup of books of account and other books and papers maintained in electronic mode has Been
maintained on u daily basis on servers phymically located in Indis during the year

{c] The Balance Shest, the Statement of Profit and Loss (including other comprebensive income], the
Staterment of Changes in Equity end the Statement of Cash Flow deslt with by this Report are in
ggreement with the hooka of account,

(] In our opuuan, the aforesald standalone Enancial statements comply with the Indian Accovnting
Standards specified under Section 133 of the Act.

(e} On t%e basis of the written representarions received from the directors as on March 31, 2025, taken
on recard by the Board of [¥ rectors, none of the directors is disqualified as on Muﬁhm.qﬂ:ﬁ, Er-nm
being appoicted as a director in terms of Section 164(2) of the Act. s )
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(f) With respect to the maintenance of accounts and other matters connected therewith, reference is
made to our remarks in paragraph 13(b) above on reporting under Section 143(3)(b) and paragraph
13(h)(wi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended).

(g) With respect to the adequacy of the internal financial conbrols with reference ta standalone
financial statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “"Annexure A”.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 37 to the standalone financial statements.

li. The Company was not required to recognise a provision as at March 31, 2025 vnder the
applicable law or [ndian Accounting Standards, as it does not have any material foreseeable
losses on long-term contract. The Company did not have any derivative contracts as at March

31, 2025.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31,2025.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed
i Note 46.5 to the standalone financial staterments, no funds have been advanced or loaned
or wvested (either from borrowed funds or share premium or any other soutces or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether directly or indirectly, lend or invest in other persons or
entities identfied in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed
in the Note 46.5 to the standalone financial staterments, no funds have been received by the
Company from any person(s) ot entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Compaoy shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Rased an such andit pracednres that we ronsidered reasanahle and apprapriate in the
circumstances, nothing bas come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.
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v. The final dividend paid by the Company during the year in respect of the same declared for the
previous year is in accordance with section 123 of the Companies Act 2013 1o the extent it
applies to payment of dividend. Rowever, the Company has not declared any dividend during

the yeac.

vi. Based on our examination, which included test checks, the Company has used three accounting
software for maintaining its books of account which has a feature of recording audit trajl (edit
log) facility and that has operated throughout the year for all relevant transactions recorded in

the software, except for the fallowing -

()

(it)

(i)

In respect of core accoaunting software the aundit trail feature did not operate
throughout the year. Aceordingly, the question of our commenting on whether the
audit trail feature was tampered with does not arise.

With respect to one accounting software used by the company which did not have a
feature of avdit trail (edit log) facility and, therefare, the questian of our commenting
on whether the andit trail feature had operated during the year or were tampered with
does not arise.

With respect to another accounting software used by the company in the absence of
adequate evidence of necessary controls and documentabion regarding whether audit
trail feature is enabled for all relevant transactions, we are unable to comment on the
audit traill feature of the aforesaid software. Accordingly, the question of our
commeunting on whether the audit trail feature had operated throughout the year was
taropered with does not arise.

Further, the audit trail, to the extent maintained in the prior year, has not been preserved by
the Company as pec the statutory requirements for record retention.

14. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRN 012754N/N500016

Sk

Amit Borkar
Partner

Membership Number: 109846
UDIN: 25109846BMLWHWI1205

Pune
July 28, 2025
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Annexure A to Independeat Auditors’ Report

Referred toin paragrapb 13(g) of the Independent Auditors’ Report of even date to the members of Dhoot Transtission
Private Limited on the Standalone Financizl Staternents as of and for the year ended March 31, 2025.

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to standalone financial statements of
Dhoot Transmission Private Limited (“the Company™) as of March 31, 2025 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

2.

The Company’s managernent is responsible for establishing and maintaining internal financial controls
based on the internal control over financia) reporting eriteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Finzncial Reporting (“the Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of fravds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to standalope financial statements based on our audit. We conducted our audit in accordance with the
Guijdance Nate and the Standards on Auditing specified under Section 143(10) of the Act to the extent
applicable to an audit of internal financial conerols, both applicable to an audit of internal financial
conirols ang both issued by the ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate interma) financial controls with reference to standalone financial statements was
established and maintained ang if such controls operated effectively in all materia) respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interna)
finaneial controls system with reference to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to standalone financial statements
included obtaining an understanding of internal financial controls with reference to standalone
finandial statements, assessing the risk that a material weakness exists, and testing and evalvating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opiniou on the Company's internal financial controls system with reference to standalone
financial statements.
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Annexure A to Independent Auditors’ Report

Referrved to in paragraph 13(g) of the Independent Auditors’ Report of evea date to the members of Dhaot Transmission
Private Limited on the Standalone Financial Statements as of and for the year ended March 31, 2025.

Meaning of Internal Financial Controls with reference to standalone financial statements

6. A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements {or external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary {0
permit preparation of standalone financial statements In accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assucance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have 2 material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

7. Because of the inherent limitations of internal financial controls with reference to standalone fnancial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projectsons of any
evaluation of the internal financial controls with reference to standalone financial statements 16 future
peniods are subject to the risk thal the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Compaay has, in all matepal respects, adequate internal financial controls systerm
with reference to standalone financial statements and such internal financial controls with reference 10
standalone finaancial statements were operating effectively as at, March 31, 2025 based oun the internal
control over f{inancial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Nate issued by ICAI

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012574N/N500016

Jook
Amit Borkar

Partuer

Membership Number: 105846
UDIN: 25109846BMLWHW1205
Pune

July 28, 2025
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Referred to iv paragraph 12 of the Independent Auditors’ Report of even date 1o the members of Dhoot Transmission
Private Limited on the standalone financial statements as of and for the year ended March 31, 2026.
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In termus of the information and explanations sought by us and furnished by the Company, and the books
of account and records examined by us during the course of our audit, and to the best of our knowledge and
belief, we report that:

i. (2) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

(b) The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the Property, Plant and Equipment has been physically
verified by the Management during the year and no material discrepancies have been noticed on
such verification.

(¢) The 6de deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 2 to
the standalone financial statements, are hetd in the name of the Company.

(d) The Company has chosen cost model for its Property, Plant and Equipment (including Right of Use
assets) and Intangible Assets. Consequently, the question of our commenting on whether the
tevaluation is based on the valuation by a Registered Valuer, or specifylng the amount of change, if
the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant
and Equipment (including Right of Use assets) or Intangible Assets does not arise.

(e} No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the standalone financial statements does not arise. Also, refec
note 46.3 to the standalone financial staternents.

i. (a) The physical verification of inventory has been conducted al reasonable intervals by the
Management during the year and, in our opinion, the coverage and procedure of such verification
by Management is appropriate. The discrepancies noticed on physical verfication of inventory as
compared to book records were not 10% or more in aggregate (or each class of inventory.
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(b) During the year, the Company has been sanctioned working capital limits in excess of INR § crores,
in aggregate, from banks and financial institutions on the basis of security of current assets. The
Company has filed quarterly returns or statements with such banks and financial institutions,
which are not in agreement with the unaudited books of account as set out below. Also, refer Note
46.11 to the standalone financial stateraents.

Name of | Nature of Cwrent Asset | Amount Amount as | Differe | Reasons for
the Bank | offered as Security disclosed as | per nce difference
per quarterly | (Unaudite
return/ d/Audited
statement Books of
Accounts)
Nat Current Assets (Trade 31,873 31,879 (6) | Immaterial
Receivables, Inventory and difference
Trade Payables) ~ Quarter noted.
ended June 30, 2025
Net Current Assets (Trade 34.58 34.523 (s) | Jmmaterial
Receivables, Inventory and difference
Trade Payables) - Quarter noted.
HDEC ended September 30, 2025
Bank,
Union Bank
of [ndia and
Citi Bank Net Current Assets (Trade 31,437 31.440 (3) | Immaterial
Receivables, Inventory and difference
Trade Payables} — Quarter noted.
ended December 31, 2025
Net Current Assets (Trade 36,954 232,088 4,865 | The difference
Receivables, Inventory and is on account of
Trade Payables) - Quarter reclassifications
ended March 31, 2025 made.

ifi. (a) The Company has made investments in four compzanies. Also, refer Note 6 to the standalone
financial staternents.

(L) In respect of the aloressld Investments, the terms and conditions under whilch suchy Investiugsts
were made are not prejudicial to the Company's interest.
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(¢) The Company has not granted secured ot unsecured loans or advances in nature of loans or stood
guarantee or provided security to any parties. Therefore, the reporting under clause 3(iii)(c),
(u)(4), (iii)(e) and (111)(f) of the Order are not applicable to the Company.

. The Company has not granted any loans or made any investments or provided any guarantees or
secunity to the parties cavered under Sections 185 and 186. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits referred
in Sections 73, 74, 75 and 76 of the Act and the Rules frarved there under.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and recards have been made and maintained. We have not, however, made a detailed examination
of the records with a view {6 determine whether they are accurate or complete.

vii. (2) Inour opinion, the Company is generally regular in depositing undisputed statutory dues in respect
of employees’ state insurance, income tax, professional tax and labour welfare fund, though there
has been a slight delay in a few cases, and is regular in depositing undisputed statutory dues,
including goods and services tax, provident fund and other statutory dues, as applicable, with the
appropriate authorities.

(b) There are no statutory dues of provident fund, employees’ state insurance, professional tax, labour
welfare fund, and cess which have not been deposited on account of any dispute. The particulars of
other statutory dues referred to in sub-clause (a) as at March 31, 2025, which have not been
deposited on account of a dispute, are as follows:

Name of the Nature of Amount Period to Forum where the
statute dues (INR in which the dispute is pending
Lakhs) * | amount relates

Goods and Goods and 6.47 | FY 2020-21 Goods ang Service

Services Tax Act, Serwvices Tax Tax Appellate

2017 Tribunal Madbya

Pradesh

Goods and Goods and 52.56 | FY 201718 Goods and Service

Services Tax Act, | Services Tax Tax Appeliate

2017 Tribunal Maharashtra

Goods and Goods and 26.53 | FY 2018-19 Goods and Service

Services Tax Act, Services Tax [ Tax Appellate

2017 Tribunal Maharashtra

Goods and Goods and 16.87 | FY 2019-20 Goods and Service

Services Tax Act, | Services Tax | Tax Appellate

2017 Tribunal Maharashtra

The Maharashtra | Maharashtra 43.45 | FY 2016-17 Tribunal, Pune

Value Added Tax, | Value Added

2002 Tax
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|
Name of the Nature of Amount | Periodto ‘ Forum where the
statute dues (INR in which the dispute is pending
Lakhs)* | amount relates
Income Tax Act, Income Tax 616.95 FY 2019-20 Tncome Tax
1961 Department through
Narional Faceless
i Appeal Centre

viii
ix. (a)
(b)
()
(d)
(&)
®
x. (a)
®)
x. (&)

(*the amount includes INR 35.04 lakhs paid under protest)

There are no transactions previously unrecorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax

Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or any government authority.

In our opinion, the term loans have been applied for the purposes for which they were oblained.
(Also, refer Note 18 to the standalone financial statements).

According to the information and explanations given to uvs. and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, we report
that no funds raised on short-term basis have been utilised for long-term purposes by the Company.

On an pverall examination of the standalone financial stalements of the Company, we report that
the Company bas not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and associates.

Accocding to the information and explanations given to us and procedures performed by us, we
report that the Cornpany has not raised loans during the year on the pledge of securities held in its
subsidiaries or associate company.

The Company has oot raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any mstance of material fraud by the Company or on the Company, noticed or reporied during the
year, not have we been informed of any such case by the Management.
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() During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, a report under Section 14:3(12)
of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Aceordingly, the reporting under
clause 3(a)(b) of the Order is not applicable to the Company.

(¢) During the course of our examination of the books and records of the Corapany carried out in
accordance with the generally accepted auditing practices in India, and as represented to us by the
management, no whistle-blower complaints have been received during the year by the Company.
Accordingly, the reporting under clause 3(x1)(c) of the Order is not applicable to the Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii.  The Company has entered into transacticns with related parties in compliance with the provisions
of Section 188 of the Act. The details of related party transactions have been disclosed in the
standalone financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act. Further, the Company is not required 1o
constitute an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the
reporting vnder clause 3(xiii) of the Order is not applicable to the Company.

xiv. (a) In ovuropinion, the Company has an internal audit system commensvrate with the size and nature
of its business.

(b) The reports of the Internal Auditor for the periad under audit have been considered by us.

Xv. In our opinion, the Campany has not entered inte any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the provisions of
Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (8) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clavse 3(xvi}(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined i the regulatons made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CICs, which are part of the Group. Accordingly, the reporting
under clause 30xxvi)(d) of the Order is not applicable to the Company.

xvii.  The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

xviil.  There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concemns raised by the outgoing auditors.
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xix.  On the basis of the financial ratios (Also refer nole 45 to the standalone financial statements),
ageing and expected dates of realisation of financia) assets and payment of financial liabihties, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cavses vs to believe that any material
uncertainty exsts as on the date of the audit report that the Company is not capable of meeting its
lizbilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
penod of one year from the balance sheet date will get discharged by the Company as and when
they fall due.

xx. (8) In respect of other than ongoing projects, as at balance sheet date, the Company does not have any
amount remaining unspent under Section 135(5) of the Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable.

(b) The Compapy has transferred the amount of Corporate Social Responsibility remaining unspent
under sub-section () of Section 135 of the Act pursuant to ongoing projects to a special account in
compliance with the provision of sub-section (6) of Section 135 of the Act. (Also, refer Note 33.3 to
the standalone financial staternents)

od. The reporting under clavse 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect ¢of the said clause has been included in
this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 612754N/N500016

Pk

Amit Borkar

Partner

Membership Number: 109846
UDIN: 25109846 BMLWHW1205
Place: Pune

Date: July 28, 2025



DHOOT TRANSMISSION PRIVATE LIMITED

CIN : U31300PN1998PTC131429
STANDALONE BALANCE SHEET AS AT 315t MARCH 2025

(Amount In INR Lakhs)

hslg- Particulars Note 31st MARCH 2025 31st MARCH 2024
Amount Amount Amount Amount
. |ASSETS
1 |Non-cument assets
{a) Propeny, plant & eguipment 2 44,977 .91 35,186.64
(b) Copital work-in-pragress 3 8.173.18 2,602.29
(¢) Right-of-use osset 4 6,239.73 3.646.36
(gd) Other intangible assets 5 121.39 131.94
(e) Financial ossetfs
{i) Investments é 20,974.53 12,622.17
(i} Other financial ossets 7 529.32 21,503.85 466.64 13,088.8)
{f) Other non-current assets 8 5.044.83 4,222.47
(g) Income Tax Assets 9 331.42 331.42
TOTAL NON - CURRENT ASSETS 86,392.31 59.209.95
2 |Current assets
{a) Inventories 10 24,971.68 18,954.14
(b) Financial assefs
(i) Trade receivables N 43,169./73 33,252.40
(i) Cash & cash equivalents 12 635.91 1,036.49
{iii) Other bank bolonces 13 220.89 215.03
(iv) Other financiol assets 14 157.83 44,184.36 14).34 34.645.26
{c) Other cument ossets 15 4,059.83 4,193.47
TOTAL CURRENT ASSETS 73,215.87 57,792.87
TOTAL ASSETS 159,408.18 117,002.82
(l. |JEQUITY AND LIABILITIES
1 |[EQUITY
{0) Equity share capital 16 1,758.56 1,758.56
(b} Other equity 17 66,653.30 51,289.97
TOTAL EQUITY 68.,411.86 53,048.53

Confinued...




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC131429
STANDALONE BALANCE SHEET AS AT 31st MARCH 2025

{(Amount in INR Lakhs)

Sr. 31st MARCH 2025 31st MARCH 2024
No Particulars Note
) Amount Amount Amount Amount
2 |[LIABILITIES

(1) NON - CURRENT LIABILITIES

(a) Finoncial liabiliiies

{i) Borrowings 18 12,473.69 7.572.63

(i} Lease liobilities 4 1,882.28 14,355.97 763.87 8,336.50
{b) Pravisions - employee benefit obligations 19 553.20 396.73
(c) Deferred tax liabilities (net) 20 992.34 1.304.54
TOTAL NON - CURRENT LIABILITIES 15,901.51 10,037.77

(2) CURRENT LIABILITIES

{a) Financia! liabilities

(i) Borrowings 18 33,195.00 26,612.89

{ii) Lease liabilities 4 483.61 665.72

(i) Trade payables 2)

;chﬁkcg:setg;ﬂe?grgefues of micro enterprises 3.065.08 2088.09

Incr miro emterprses ond ol enterprses. 32588.11 09252

{iv} Other finoncial liabilities 22 3,990.09 73,921.8% 1869.76 52,159.98
(b} Other cuaent liobilities 23 609.9) 703.7)
{c) Provisions - employee benefit obligations 24 394.05 247.83
{d) Income tax liabilities (Net) 25 368.94 805.00
TOTAL CURRENT LIABILITIES 75,294.81 53516.52
TOTAL EQUITY AND LIABILITIES 159,608.18 117,002.82
Summary of matenal accounting policies 1

The accompanying notes are an infegral part of the financiol statements.

As per our report of even date

for Price Waterhouse Chartered Accounianis LLP For and on behalf of the Board of Directors of
firm Regn. No: 012754N/N500016 Dhoot Transmission Private Limited
\Jb( = /
Fald (' v
Amit Borkar Rohul R. Dhoot Rishi Mondavat
Partner Managing Director Nominee Director
Membership No. 109844 DIN: 00273337 DIN: 07639602
Place: Pune Place: Mumbai Place: Mumbai
Date: July 28, 2025 Date: July 14, 2025 Date: July 16, 2025
Préetl Surle

Company Secretary
Place: Mumbci
Date: July 16, 2025



DHOOT TRANSMISSION PRIVATE LIMITED

CIN : U31300PN199BPTC131629

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 315t MARCH 2025
(Amount In INR Lakhs)

Summary of materiol occounting policies

)

St Note 31st MARCH 2025 | 31st MARCH 2024
Particulars
No. Amount Amount
I. |Income
) |Revenue from operations 26 259,273.73 227.277.84
2 |Otherincome 27 1,446.80 773.37
Total Income 260,720.53 228,051.21
II. |Expenses
) (Cost of materiols consumed 28 193,358.48 162,745.67
5 Chonges in inventories ot linished goods and work-in- 2 (728.06) 1923.09)
progress
3 |Employee benefits expense 30 14,948.36 14,501.60
4 |Finance costs 31 4,423.0) 3,769.38
5 [Depreciction ond amortizalion expense 32 5,641.94 5,443.02
6 |Impairment loss on finoncial assets $& 1N 921.73 -
7 |Olher expenses 33 20,510.19 17.249.06
Total Expenses 239,075.85 202,785.64
Profit before taxes 21,644.68 25,245.57
8 |Tax expense: 34
{a) Cumrent tax 6,317.28 8.773.1%
(o) Adjustments/{credils) related to previous years - (net) (61.74) 36.80
(c) Detered tox (credit)/chorge (249.26) {524.20)
Profit for the year 15,638.40 18,979.78
Other Comprehenslve Income/ (Loss)
a) ltems that wlll not be reclassifled to profit or loss
- Remeasurements of net defined benefit plans (250.08) (65.59)
- Income tax effect on above £2.94 16.51
Net Other Comprehensive Income/{Loss) (187.14) (49.08)
Total Comprehenslve Income for the year (net of tax) 15,451.26 18,930.70
1ll. |Eamings per equity share on INR 100 eoch :
1 [Basic and Diluted eornings per shore 39 889.27 1,076.49

The accompanying notes are on infegral part of the financial statements.

As per our report of even date

for Price Watechouse Chorered Accountants LLP

Firm Regn. No: 012754N/N50001 6

-——-—:"','--.
Amit Borkar
Partner
Membership No. 109844

Place: Pune
Date: July 28, 2025

For and on behalf of the Board of Directars of

Dhoot Trcjx_nsmission Private Limited

Rohul R, Dhoot
Managing Director
DIN: 00273337
Place: Mumbai
Date: July 16, 2025

Preeli Sude
Compony Secretary
Place: Mumbal
Dole: luly 16, 2025

Rishi Mandovat
Nominee Director
DIN: 07639602
Place: Mumbai
Dote: July 14, 2025




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC1314629
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31st MARCH 2025

(Amount In INR Lakhs)

31st MARCH 2024

s Ne- Particulars Amzo'::ﬂMARCH i?::uni Amount Amount
| Cash flows from operating activitles
1 Net proflt before taxation 21,644.48 25,245.57
2  |Adiustmenits :
ADD:
a |Depreciation ond amartization 5,641.94 5.443.02
b |Unreolsed loreian cuirency exchonae loss (net) 48.5) -
¢ |Finance Cosl (Including Ind AS 114, excluding Interest on 4,312.26 -
MSME)
d |impairment [0ss on financial assets 92173 10,924.44 3.769.38 9.212.40
LESS:
a |Goin on disposol of Property, Plant and Equipment & 23.67 49531
Intanoible assets
b [|Interestincome from financiol assets at amortised cost 40.36 63.84
c |Gain on Sale of Invesiment in Subsidiary 978.45 -
d |Premivm Received on Retirement from partnership firm 311.23 -
e [unwinding of discount on security deposit 2327 0.19
f |unrealised foreign currency exchange Gain [net) - 1,376.98 40.55 599.89
Operating cash flows before working capltal changes 31,192.14 33,878.08
Adjustment for working capital chonges
a  |(ncrease) / decreose in Trade receivables {9.406.94) (13,867.84})
b |(ncrease) / decrease in Other non financial assets 148.26 (2,232.62)
c |(increase) / decrease in Other finoncial ossets (80.28) [107.66)
d |(ncrease) / decrease in Inventories {6,017.54) {1,290.00}
e |Increase / (decrease) in Trode payobles 13,040.76 2,336.03
I |increase / {decrease) in Other finoncial liobililies 192.35 {446.73)
g |Increase / (decreose) in Employee benefit obligations 118.20
h  |Increase / {(decreose) in Other non financial ability (93.801 (2.078.99] 8266 [15.524.14)
Cash generated from operations 29.113.15 18,351.92
Income Toxes poid (net of refund) (6,691.58) {6.258.09)
Net Cash flow from operating activities 22,421.57 12,093.83
1. |Cash flows from Investing actlvities
1 Payment for Property, Plant and Equipment and other (23.106.75) (16.245.14)
Intangible assets
2 |Proceeds from sale of Property, Plant ond Equipment 1,878.13 9,327.61
3 |Proceeds from Sale of iInvestment in Subsidiary 3.255.97 -
4 |Proceeds on Retiremen) from parinership firm 942.14 -
5 [investment in shares of subsidiary (273.53) {3.762.62)
6 |Investment in shares of ossociate (11,388.63)
7 |Proceeds from bonk deposits 5,600.00 524226
8  |Poyment on occount of bank deposits {5.605.86) (5.332.47)
4 Interest income from financiol ossets at omortised cost 26.42 69.88
Net cash flow /(used in) investing actlvities (28 472.11) (10.700.48)
Ill. |Cash Hows from financing activities
1 Proceeds from long-term borrowings 12,416.61 6,259.04
2 |Repayment of long-term borrowings {5.933.18) (12,362.84)
3 |Proceeds/(repayments) of short term borrowings {net) 4,916.63 8,317.48
4  |Dividend Poid (87.93) (35.17)
5 |Priincipal payment of leose liabilities (823.39) (724.19)
6 |Interest paid on lease liobilities (208.02) {200.54)
7 |Finance Cost paid {4.430.80) {4,018.70)

Net cash flow /(used In) financing activities




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC131629
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31st MARCH 2025

(Amount In INR Lakhs)

Sr. No. Particulars 31st MARCH 2025 31st MARCH 2024
Amount Amount Amount Amount
Net Increase In cash and cash equivalents {400.58) {1,371.57)
Cash and cash equivalents at the beglnning of the year 1.036.49 2.408.06
Cash and cash equivalents at the end of the year 435.91 1.034.49
Cash and cash equivalents comprise:
{Refer Note No. 12)
Cash in hand 16.21 7.34
Balances with banks
On current accounis 118.40 529.15
On cash credit accounts 493.33 -
On deposit accounts 7.77 500.00
435.91 1.0356.4%

Notes:

i, The above Cash flow statemeni has been prepared under the "Indirect Method” as sel out in (ndian Accounting Standard-

7, "Statement of Cosh Flows".

ii. Non Cash financing activilies are os below:

Particulars

Note

2024-25

2023-24

Acaquisition of right of use assets

3.591.60

2.086.83

In Accordance wilh our Report of even dote
For Price Waterhouse Charlered Accountants LLP
Firm Regn. No: 012754N/N50C016

Jogtex

Amit Borkar
Pariner
Membership No. 109846

Place: Pune
Date: July 28, 2025

For ond on behalf of the Board of Directors of

Dhoot Transmission Private Limited

S

4 N[ -
3

Rahul R. Dhoot
Monaging Director
OIN: 00273337

Ploce: Mumbai
Date; July 16, 2025

Preeti Surle
Company Secretary
Place: Mumbai
Dote: July 14. 2025

Rishi Mandavat
Nominee Director
DiN: 07439602

Place: Mumbai
Date: July 14, 2025




DHOOT TRANSMISSION PRIVATE LIMITED

CIN : U31300PN1998PTC131429
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH 2025
(Amount in INR Lakhs)

EQUITY SHARE CAPITAL Balance | Changesin |Balance aos| Changes [n | Balance as ot

as at 01st | equlty share at 31st | equity share | 31st MARCH
APRIL | capltal during | MARCH capltal 2025
2023 the year 2024 during the
Poid up copital {Refer Note 16) 1,758.56 - 1,758.56 - 1.758.56
QOTHER EQUITY :
Parficulars Reserves and Surplus Total

Securities General Retained
premium reserve earnings

Balance as at 01st APRIL 2023 407.46 780.14 | 31,206.44 32,394.44

Profit for the year - - 18,979.78 18,979.78

Other comprehensive income for the year - - (49.08) {49.08)

Total Comprehensive Income for the year - - 18,930.70 18,930.70

Transactlons with owners in their capacity

as owners:

Equity dividend {Refer Note 46.2) - {35.17) (35.17)

Balance as at 31st MARCH 2024 407.66 780.14 | 50,102.17 51,289.97

Profit for the year - - 15,638.40 15,638.40

Other comprehensive income for the year - - (187.14) (187.14)

Total Comprehensive Income for the year - - 15,451.26 15,451.24

Transactions with owners in thelr capacity

as owners:

Equity dividend (Refer Note 46.2] - - (87.93) {87.93]

Balance as at 31st MARCH 2025 407.48 780.14 | 465,4465.50 66,653.30

The accompaonying notes are on integral part of the financial statements.

As per our report of even date
For Price Woterhouse Chartered Accountants LLP
Firm Regn. No: 012754N/N50001 6

For and on behalf oi the Board of Directors of
Ohoot Tronsmission Privote Limited

Late—

Joee= W

Amii Borkor Rahul R, Dhoot Rishi Mandavat
Partner Managing Director Nominee Director
Membership No. 109844 DIN: 00273337 DIN: 07639602
Ploce: Pune Place: Mumbai Place: Mumbai

Date: July 16, 2025

Date: July 28, 2025 Date: July 16, 2025

Preeti Surle
Compoaony Secreiory
Place: Mumbci
Date: July 16, 2025
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025

Material accounting policy information followed by the Company:

Company Information:

Dhoot Transmission Private Limited ({'the company’) was incorporated on 28th April 1998 under
the Indian Companies Act, 1956 as a private limited company. having ils registered address at
Gut No. 312, Nanekarwadi, Chakan, Tg-Khed, Dist- Pune. The company is engaged in the business
of manufacturing/sale of Wiring Harness, Electronic parts, Cables and Terminals for fwo-wheeler
industry, light and commercial vehicle industry, Off- Road Machinery, Appliances and Industrial
Sector. The company is having major manufacturing plants at Chhatrapati Sambhaijinagar
(Maharashira), Pune (Maharashtra), Manesar (Haryana), Chenngi (Tamil Nadu), Hosur (Tamil
Nadu). Pithampur (Madhya Pradesh) and a foreign branch office in Japan and Gemany.

8asis of preparation of Standalone Financial Statements:

Compliance with IND AS:

These Standalone Financial Statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS') as prescribed under section 133 of
the Companies Act, 2013 {“the Act"} read with Companies {Indian Accounting standards) Rules,
2015 as amendead and other relevant provisions of the Act,

Historical cost convention:

The Standalone Financial Statements are prepared and presented on accrual basis and under
the historical cost convention, except for the following material items that have been measured
at fair value as required by the relevant Ind AS:

(i) Certain financial assets and lisbilities are measured at Fair value and dernvalive financial
instruments (Refer accounting policy on financial instruments.

{ii) Defined Benefit and other Long-terrn Employee Benefits.

The Standatone IND AS Financial Statement are prepared and presented in Indian Rupees in
Lokhs, except when otherwise indicated.

Current versus non-current classification:

The Company presents assets and liabilities in the balance sheet based on current/non- current
classification. An asset is freated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.

Held primairily for purpose of frading.

Expected to be realised within twelve months after the reporting period, or

cash or cash equivalent unless restricted from being exchanged or used to settle a liability for af
least twelve months after the reporting period.

All other assets are classified as non-current.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025

A tiability is current when:

It is expected to be settled in normal operating cycle.

It is held primarily for purpose of frading.

if is due lo be settled within fwelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting pernod.

All other liabilities are classified as non-current.
Deferred tax assets and deferred tax liabilities are classified as non- current assets and liabilities.
The operating cycle is the time between the acquisition of assefs for processing and their

redlisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

1.3. Material accounting policy

(i)

a) Revenue from contracts with customers

Ina@ AS 115 Revenue from contracts with customers standard deals with revenue recognition and
establishes principles for reporting useful information to users of financial statements about the
nature, amount, timing and uncertainty of revenue and cash flows arising from an entity’s
confracts with customers. Revenue is recognised when a customer obtains control of a promised
good or service and thus has the ability 1o direct the use and obtain the benefits from the good
or service in an amount that reflects the consideration to which the entily expects to be entitled
in exchange for those goods and services.

The five-step process that must be applied before revenue can be recognised:

identify contracts with customers.

identlify the separate performance obligation.

determine the transaction price of the contract.

allocate the transaction price to each of the separate performance obligations, and
recognise the revenue as each performance obligation is salisfied.

Revenue recognition policy
The Company has following streams of revenue:
Revenue from sale of products

The Company accounts for a confract when it has approval and commitment from parties
involved, the rights of ihe parties are identified, payment terms ore identified, the contract has
commercial substance and collectability of consideration is probable. The Company assesses for
the timing of revenue recognilion in case of each distinct performance obligation. The Company
first ossesses whether the revenue can be recognized over time as it performs if any of the following
criteria is met:

The customer simuitaneously consumes the benefits as the Company performs, or
The customer controls the work-in-progress, or




b)

DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 315t MARCH 2025

The Company’s performance does not create an asset with alternative use to the Company
and the Company has right to payment for performance completed till date.

If none of the criteria above are met, the Company recognizes revenue at a point-in-time. The
point-in-time is determined when the control of the goods or services is transferred which is
determined based on when the significant risks and rewards of ownership are transferred to the
customer. Apart from this, the Company also considers its present right to payment, alternaotive
use, the legal title to the goods, the physical possession and the customer acceptance in
determining the point in time when control has been transferred.

The Company estimates variable consideration using expected value method of probability-
weighted values at an amounl to which it expects to be entitled. The Company includes
estimated amounts in the transaction price to the extent it is probable thot a significant reversal
of cumulative revenue recognized will not occur when the uncertainty associated with the
variable consideration is resolved. The estimates of variable consideration and determination of
whether to include estimated amounts in the transaction price are based on an assessment of the
anficipated performance and all information (historical, current and forecasted) that is
reasonably available.

Contracts are modified to account for changes in contract specifications and requirements. The
Company considers confract modifications to exist when the modification either creates new or
changes the existing enforceable rights and obligations. Most of the contract modifications are
for goods or services that are not distinct from the existing contract due fo the significant
integration service provided in the context of the contract and are accounted for as if they were
part of thot existing contract.

Financing components:

The Company does not expect to have any material confracts where the period between the
fransfer of the promised goods or services to the customer and payment by the customer exceeds
one year. Conseguently, the Company does not adjust any of the transaction prices for the time
value of money.

Foreign currency translation
Functional and presentation currency

Items included in the financial statements of the company are measured using the cumency of
the primary economic environment in which the compony operates (“the functional currency’).
The financial statements are presented in Indian rupee (INR), which is company's functional and
presentation cuirency.

Transactions and balances

Foreign currency fransactions are translated into the functional currency using the exchange rates
at the dates of the fransactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are recognised in profit or loss. They are deferred
in equity if they relate to qualifying cash flow hedges and qualifying net investment hedges or are
atlributable to part of the net investment in a foreign operation. A monetary item for which
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setlement is neither planned nor likely to occur in the foreseeable future is considered as a pait
of the enfity's netinvestment in that foreign operation.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
statement of profit and loss within finance costs. All other foreign exchange gains and losses are
presented in the Statement ot profit and loss on a net basis within other gains/(losses).

Non-monetary items thot are measured at fair vatue in a foreign curency are franslated using the
exchange rates at the date when the fair value was determined. Transtation differences on assets
and liabilities carried at fair value are reported as part of the fair volue gain or loss. For example,
translation differences on non-monetary assets and liabilities such as equity instruments held at fair
value through profit or loss are recognised in profit or loss as part of the fair value gain or loss and
translation differences on non-monetary assels such as equily investments classified as FVOCl are
recognised in other comprehensive income.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
franslated using the exchange rates at the dates of the initial transactions. Non-monetary items
that are measured at fair value in a foreign curency are translated using the exchange rates at
the date when the fair value was determined.

Income Taxes

Currenf income tax and Deferred tax

The income tax expense or credit for the period is the tax poyable on the current perod's taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities atfributable to temporary differences.

The current income fax charge is calculated based on the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken
in tax returns with respect to situations in which applicable taxregulation is subject to interpretation
and considers whether it is probable that a taxation authority will accept on uncertain tax
frealment. It establishes provisions where appropriate based on amounts expected o be paid to
the tax authorifies.

Deferred tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements at the reporting date.

Deferred tax is recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in ¢ transaction that is not a business combination and, at the time of the transaction. affects
neither the accounting profit nor taxable profit or loss;

In respect of taxable temporary differences between the camrying amount and tox bases of
investments in subsidiaries, branches, associates and interests in joint ventures, when the timing of
the reversal of the temporary differences can be controlled by the Company and it is probable
that the temporary difierences will not reverse in the foreseeable future.
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Defened tax assets are recognized for oll deductible temporary differences and unused tax (osses
only if it is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that itis no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be ulilised. Unrecognised deferred tox assets are re-assessed al
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will cllow the defered tax asset to be recovered.

Deferred income tax is determined using tax rales (and tax laws) that have been enacted or
substantively enacied as at the reporting date and are expected to apply in the year when the
asset is realised, or the liability is settled.

Current and Deferred tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the fax is also
recognised in other comprehensive income or directly in equity, respectively.

Deferred tax assets and deferred tax liabilities are oftset if o legally enforceable right exists to set
off current tax assets against current tox liabiiities and the deferred taxes refate to income taxes
levied by same taxation authorities on either same taxable entity or different taxable entities which
intend either o settle the current tax assets and tax liabilities on a net basis or to realise the asset
and seitie the liability simultaneously.

d) Property, plant and equipment

Freehold land and capital work in progress are carried at historical costs. All other iterms of
property, plant and equipment are siated at historical cost, net of accumulated depreciation
and accumulcted impairment losses, if any. Historical cost includes expenditure that is directly
attributable to the acquisition of the items of property, plant and equipment. Such historical cost
also includes the cost of replacing part of the property, plant and equipment anad borrowing costs
if the recognition criteria are met. When significant parts of the property, plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on
their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in
the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognised in statement of profit and loss as
incurred. No decommissioning liabilities are expected to be incumed on the assets of plant and
equipment.

Expenditure directly relating to construction activily is capitalised. Indirect expenditure incurred
during construction period is capitalised as part of the construction costs to the extent the
expenditure can be attributable to construction activity or is incidental there to. Income earned
during the construction period is deducted from the total of the indirect expenditure.,

Subsequent costs are included in the asset's carrying amount or recognised as d separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amount
of any component accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are chargead 1o profit or loss during the reporfing period in which they
are incurred.
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Depreciation is calculated using the straight-line method to allocate their cost, net of their residual
values, over their estimated useful lives. The Company, based on technical assessments made by
technical experts and management estimates, depreciates certain items of tangible assets over
estimated useful lives which are different from the useful life presciibed in Schedule It to the
Companies Act, 2013. The management believes that these estimated useful lives are realistic
and reflect fair approximation of the perdod over which the assets are likely to be used. Table
below provide the details of the useful lives considered by Management with comparison with
useful lives prescribed under Schedule 1l of the Companies Act, 2013:

Asset Category Useful Life | Uselul life (Schedule |}
considered#

Factory Building (“Buildings"} 30 Years 30 Years

Plant and Machinery {Other than Jigs & | 3-15 Years * Plant and Machinery for

fixtured, moulds and dies) continuous process plant-
25 years

Plant and Machinery (Jigs & fixtured, | 5 years” 15 years

moulds and dies)

Fumiture and fixtures Up to 10 years Up to 10 years

Computers Up to & years Up to é years

Office equipment 4-5 Years*® 5 Years

Electrical installations 10 Years 10 Years

Vehicles 4 Years * 8 Years

* Considered based on management’s estimation, supported by technical advice, of the useful
lives of the respective assets.

# Residual value considered as 5% based on management's estimation, supported by technical
advice,

An item of property, plant and equipment and any significant part initially recognised s
derecognised upon disposal or when no future economic benefits are expected from ils use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the camying amount of the asset) is included in the
statement of profit and oss when the asset is derecognised.

An asset's carrying amowunt is written down immediately 1o its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable omount.

Gains and losses on disposals are determined by comparnng proceeds with carrying amount.
These are included in profit or loss within other gains/(losses).

The assets’ residual values and useful lives are reviewed and adjusted if appropriate, at the end
of each reporting period.

e) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortisation and
accumulated impairment losses. Internally generated intangible assets, excluding caopitalised
development costs, are not capitalised and the expenditure is recognised in the Statement of
Profit and Loss in the period in which the expenditure is incurred.
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Intangible assets with finite lives are amortised over their useful economic lives and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least ot the end of each reporting period. Changes in the expected useful life or the
expected pattem of consumption of future economic benefits embodied in the asset are
considered to modify the amortisafion period or method, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives is
recognised in Ihe statement of profit and loss.

The Company does nol have any intangible assets with indefinite useful lives.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in
the statement of profit and loss when the asset is derecognised.

All intangible assets are amortised on a straight-line basis over o period of three years.
Research costs are expensed as incurred-

f) Leases

As a Lessee:

Tne Company leases various land parcels. Rental contracts are typically made for fixed periods
of 2 10 99 years but have extension options. Lease terms are negotiated on an individual basis and
contain a wide range of different terms and conditions.

Leases are recognised as a right-of-use asset and @ corresponding liability at the date at which
the leased asset is available for use by the company. Each lease payment is allocated beftween
the principal {liability) and finance cost. The finance cost is charged to profit or loss over the iease
period to produce a constant periodic rate of interest on the remaining balance of the liability for
each period.

The right-of-use asset is depreciated over the shorter of the asset's useful life and the lease term
on a straightline basis. If the company is certain to exercise a purchase opthion, the righi-of-use
asset is depreciated over the underdying asset's useful life.

Assets and liabilities ansing from a lease are initiclly measured on & present value basis. Lease
liabilities include the net present value of the fixed payments (including in-substance fixed
payments), less any lease incentives receivable.

Lease payments to be made under certain extension options are also included in the
measurement of the liability. The lease payments are discounted using the interest rate implicit in
the lease. If tha! rate cannot be readily determined, the lessee's incremental bomrowing rate is
used, being the rate that the lessee would have to pay to borow the funds necessary to obtain
an asset of similar value in a similar economic environment with similar terms, security and
conditions. In case of lease payments made in advance for the total period of lease, the
company does not create any comresponding liability.
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Right-of-use assets are measured at cost comprising the following:

e the amount of the initial measurement of lease liability

o any lease payments made at or before the commencement date less any lease
incentives received.

N any initial direct costs, and

o restoration costs.

Payments associated with short-term leases and leases of low-value assets are recognised on o
straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of
12 months or less.

Extension and termination options are included in & number of property and equipment [eases
across the company. These terms are used fo maximise operational flexibility in ferms of managing
contracts. Most of the extension and termination options held are exercisable only by the
company and not by the respective lessor.

As a Lessor:

Lease income from operating leases where the company is a lessor is recognised in income on a
straight-line basis over the lease term. Initial direct costs incuired in obtaining an operating lease
are added to the carrying amount of the underying asset and recognised as expense over the
lease term on the same basis as lease income. The respective leased assets are included in the
balance sheet based on their nature.

g) Inventories

h)

M

Inventories are valued at the lower of cost and net realisable value.

Cost of raw materials comprises cost of purchases. Cost of work-in progress ana finished goods
compirises direct materials, direct labour and an appropriate proportion of vanable and fixed
overhead expenditure, the latter being allocated based on normal operating capacity. Costs of
inventories also include all other costs incurred in bringing the inventories to their present location
and condition. Cost includes the reclassification from equity of any gains or losses on qualifying
cash flow hedges relating to purchases of raw material but excludes borrowing costs. Costs are
assigned o individual items of inventory based on weighted average basis. Costs of purchased
inventory are determined after deducting rebates and discounts. Net realisable valve is the
estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.

Employee benefit obligations

Short-term abligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service are recognised in respect of employees’ services up 1o the end of the reporting period
ana are measured at the amounts expected to be paid when the liabilities are settled. The
licbilities are presented as curent employee benefit obligations in the balance sheet.
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(ii) Other long-term employee benefit obligations

The liabilities for privilege leave are not expected 1o be settled within 12 months after the end of
the period in which the employees render the related service. They ore therefore measured as the
present value of expected future paymenis to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the morket yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Re-measurements because of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have
an unconditional right to defer settlement for at least twelve months after the reporting penod.,
regardless of when the actual settlement is expected fo occur.

(il) Post-employment obligations

The Company operates the following post-employment schemes:
(a) Defined benefit plans in the nature of gratuity, and
(b) Defined contribution plans in the nature of provident fund.

Gratulty obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is
the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The defined benefit obligation is calculated annually by actuaries using the
projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by
discounting the estimoted future cash outflows by reference to market yields at the end of the
reporting period on govemment bonds that have terms approximating to the ferms of the related
obligation.

The netinterest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in the statement of profit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments
or curtailments are recognised immediately in profit or loss as past service cost.

Defined contributlon plans.

The company pays provident fund contributions to publicly administered provident funds as per
local regulations. The company has no further payment obligations once the contributions have
been paid. The contributions are accounted for as defined contribution plans and the
coniributions are recognised as employee benefit expense when they are due. Prepaid
contributions are recognised as an asset to the extent that a cash refund or a reduction in the
future payments is available.
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Investments and Other Financial assefs

Classification & Recognition:

The company classifies its financial assets in the following measurement categories:

those to be measured subseguently at fair value (either through other comprehensive income, or
through profit or loss)

those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and
the contractual terms of the cash flows. For assets measured at fair value, gains and losses will
either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. Forinvestments
in equity instruments, this will depend on whether the company has made an irrevocable election
at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income. The company reclassifies debt invesiments when and only when ifs
business model for managing those assets changes.

Regular way purchases and sales of financial assets are recognised on frade-date, the date on
which the company commit to purchase or sell the financial asset.

Measurement:

At inttial recognition, the Company measures a financial asset at its fair value plus, in the case of
a financial asset not at fair value through profit or loss, transaction costs thot are directly
aftributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining
whether their cash flows are solely payment of principal and interest.

Debt instruments:

Subseguent measurement of debt instruments depends on the company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the company classifies its debt insfruments:

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt
investment that is subsequently measured ot amortised cost and is not part of a hedging
relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest
income from these financial assets is included in statement of profit and loss using the effective
interest rate method. Impairment losses are presented as a separate line item in the financial
statement.
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Fair value through other comprehensive income (FVOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets,
where the assels’ cash flows represent solely payments of principal and interest, are measured at
fair value through other comprehensive income (FVOCI). Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest income and
foreign exchange gains and losses which are recognised in profit and loss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from
equity to profit or loss and recognised in other gains/ (losses). Interestincome from these financial
assets is included in other income using the effective interest rate method. Foreign exchange
gains and losses and impairment expenses are presented as separate lines item in the financial
statements.

Falr value through profit or loss:

Assefs that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A gain or loss on & debt investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship is recognised in profit or loss and
presented net in the statement of profit and loss within other gains/({losses) in the period in which
it arises. Interestincome from these financial assets is included in other income.

Equity instruments:

The company subsequently measures all equity investments at fair value. Where the company's
management has elected to present fair value gains and losses on equity investments in ofher
comprehensive income, there is no subsequent reclassification of fair value gains and losses to
profit orloss. Dividends from such investments are recognised in profit or loss as otherincome when
the company's right to receive payments is established.

Changes in the fair value of financial assets af fair value through profit or loss are recognised in
other gain/ (losses) in the statement of profit and loss. Impairment losses (and reversal of
impairment losses) on equity investments measured ot FYOCI are not reported separately from
other changes in fair value.

Equity investment in subsidiaries is carried at historical cost as per the accouniing policy choice
given by Ind AS 27.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL} model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

Financial assets that are debl instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance.

Lease receivables under Ind AS 116

Trade receivables or any contractual right to receive cash or another financial asset that result
from fransactions that are within the scope of Ind AS 113,

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

Trade receivables or contract revenue receivables; and
All lease receivables resulting from transactions within the scope of Ind AS 116
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The application of simplified approach does not require the Company to track changes in credit
risk. Rather, itrecognises impairment loss allowance based on lifetime ECLs at each reporting date,
right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since inifial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit qudlity of the insfrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts fo recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expecled life of a financial instrument. The 12-month ECL is a portion of the litetime ECL which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all
cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity considers:

All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity uses the
remaining contractual temm of the financial insfrument.

Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income/ expense in the statement of profit and loss. This amount is reflected under the head 'other
expenses’ in the statement of profit and loss. The balance sheet presentation for various financial
instruments is described below:

Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement of
those assets in the balance sheel. The allowance reduces the net carrying amount. Until the asset
meefts wiite-off criteria, the Company does not reduce impairment allowance from the gross
carrying amount.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed o enable significant increases in credit risk to be identified on a timely
baosis.

The Company does not have any purchased or originated credit-impaired (POCI) financial assets,
i.e., financial assets which are creditimpaired on purchase/ origination.
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iv) Derecognition of financlal asset

A financial asset is derecognised only when the Company has fransferred the rights to receive
cash flows irom the financial asset or retains the contractual ights to receive the cash flows of
the financial asset but assumes a contractual obligation to pay the cash flows o one or more
recipients.

Where the enlity has fransferred an asset, the Company evaluaies whether it has transferred
substantially all risks and rewards of ownership of the financial assel. in such cases, the financial
asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of lhe financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control
of the financial asset, the asset is conlinved to be recognised to the extent of continuing
involvement in the financial asset.

1.4. Other accounting policles

a) Other Income and other operating revenue

1) Interest income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable. Interest income is included in other income in the slatement of
profit and loss.

iil) Dividends

Dividends are recognised in profit or loss when the right to receive payment ts established, it is
probable that the economic benefits associated with the dividend will flow to the Company, and
the amount of the dividend can be measured reliably. This applies even if they are paid out of
pre-acquisition profits, unless the dividend clearly represents a recovery of part of the cost of the
investrment.

b) Government grants

Grants from the Government are recognised at their fair value where there is a reasonable
assurance that the grant will be received, and the company will comply with all attached
conditions,

Government grants relating to income are deferred and recognised in the profil or loss over the
period necessary to match them with the costs that they are intended fo compensate and
presented within other income.

Government gronts relating to the purchase of property, plant and equipment are recognised in
books by deducting the grant from the camrying amount of the asset.

When loans or similar assistance are provided by governments or related instfitutions, with an
interest rate below the current applicable market rate, the effect of this favorable interest is
regarded as a government grant. The loan or assistance is initially recognised and measured at
fair value and the government grant is measured as the difference between the initial carrying
value of the loan and the proceeds received. The loan is subsequenﬂy measured as per the
accounting policy applicable fo financial liabilities.
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Impairment of non-financial assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation
aond are tested annually for impairment or more frequently if events or changes in circumstances
indicate that they might be impaired. Other assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset's camying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of
disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assefs {(cash-generating units). Non-
financial assels other than goodwill thot suffered an impatrment are reviewed for possible reversal
of the impairment at the end of each reporting period.

Provisions and confingent liablilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as
aresult of past events, it is probable that an outflow of resources embodying economic benefits
will be required to seitle the obligation and a reliable estimate can be made of the amount of
the obligation. When the Company expects some or all a provision to be reimbursed, the
reimbursement is recognised as a separate asset, but only when the reimbursement is certain. The
expense relating fo a provision is presented in the statement of profit and loss net of any
reimbursement. Provisions are not recognised for future operating losses.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate thot reflects, when appropriate, the risks specific to the liability, When discounting is used,
the increase in the provision due fo the passage of time is recognised as interest expense.

Confingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurence of one or more
uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settie or a reliable estimate of the amount cannot be made.

Financial liabilities
Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to
the end of financial year which are unpaid. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They
are recognised initially at their fair value and subsequently measured at amortised cost using
the effective interest method.
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Borrowings

Borrowings are initially recognised at fair value, net of fransaction costs incurred. Borrowings
are subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period
of the borrowings using the effective interest method. Fees paid on the establishment of loan
facililies are recognised as fransaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw
down occurs. To the extent there is no evidence that it is probable that some or all of the
facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period ot the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the
conftract is discharged, cancelled or expired. The diifference between the corrying amount
of a financial liability that has been extinguished or transferred to another party and the
consideratfion paid, including any non-cash assets transferred or liabilities assumed, is
recognised in profit and loss under other gains/(losses).

Where the terms of a financial liability are renegotiated and the eniily issues equity
instruments to a creditor to extinguish all or part of the liability {debt for equity swap), a gain
or loss is recognised in profit or loss, which is measured as the difference between the carrying
amount of the financial liability and the fair value of the equity instrumenls issued.

Borrowings are classified as current liabilities unless the company has an unconditional right
to deter setllement of the liability for ot teast 12 months after the reporting period. Where
there is a breach of a material provision of a long-term loan arrangement on or before the
end of the reporting period with the effect that the liability becomes payable on demand on
the reporting date, the entity does not classify the liability as current, if the lender agreed,
after the reporting period and before the approval of the financial statements for issue, not
to demand payment as a consequence of the breach.

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or
production of a qualifying asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of
interest and other costs that the Company incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjuslment
fo the borrowing costs. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on gualifying assets is deducted from the borrowing costs
eligible for capitalisation.

d) Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
balance sheet if there is a currenlly enforceable legal right to offsel the recognised amounts
and there is an intention to settle on a net basis, to redlise the assets and settle the liabilities
simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default, insolvency
or bankruptcy of the Company or the counter party.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025

a) Financial Guarantee Contracts

Financial guarantee contracts are recognised as a financial liability at the fime the guarantee is
issued. The liability is initially measured at fair value and subsequently ot the higher of (i) the
amount determined in accordance with the expected credit loss model as per Ind AS 109 and (i)
the amount inifially recognised less, where appropriate, cumuldtive amount of income
recognised in accordance with the principles of Ind AS 115.

The fair value of financial guarantees is determined based on the present value of the difierence
in cash flows between the contractual payments required under the debt instrument and the
payments that would be without the guarantee, or the estimated amount that would be payable
to the third party for assuming the obligations.

Where the guarantees in relation to the loans or other payables of associates are provided for no
compensation, the fair values are accounted for as contributions and recognised as part of the
cost of the investment.

b) Cash and cash equivalents.

Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with on original maturity of three months or less, which are subject to an insignificant
risk of changes in value.

for the purpose of presentation in the statement of cash flows, cash and cash equivalents consist
of cash and cash equivalent, as defined above, net of outstanding bank overdrafts if they are
considered an integral part of the Company’s cash management.

c) Dividends

The Company recognises a liability to make cash distributions to equity holders of the Company
when the distribution is authorised, and the distibution is no longer at the discrefion of the
Company. As per the corporate laws in India, a distribution is authorised when it is approved by
the shareholders. A corresponding amount is recognised directly in eqguity.

d) Earnings per share

Basic earnings per share

Basic earnings per share is calculated by dividing the profit atfibutable to owners of the Company
by the weighted average number of equity shares ouvtstanding during the financial year, adjusted
for bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted earnings per share

Diluted earnings per shore adjusts the figures used in the determination of basic earnings per share
to take into account the after income tox effect of interest and other financing costs associated
with dilutive potential equity shares, and the weighted average number of additional equity
shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
Trade receivables

Trade receivables are amounts due from customers for goods sold or services rendered in the
ordinary course of business. Trade receivables are recognised initially at the amount of
consideration that is unconditional unless there are significant financing components, when they
are recognised at fair value. The company holds the trade receivables with the objective to
coltect contractual cash flows and therefore measures them subsequently at amortised cost using
the effective interest method, less loss allowance.

Segment Reporting

Operating segments are repored in a manner consistent with internal reporting provided to the
Chief Operating Decision Maker (CODM). The Board of Directors has been identified as being the
CODM. Refer note 38 for segment information presented.

Business Combination

Common Control transactions:

Business combinations involving entities that are controlled by the group are accounted for using
the pooling of interest's method as follows:

The assets and liabilities of the combining entities are reflected at their carrying amounts.

No adjustments are made to reflect fair values or recognise any new assets or liobilities.
Adjustments are only made fo harmonize accounting policies.

The balance of the retained ecamings appearing in the financial statements of the transferor is
aggregated with the corresponding balance appecring in the financial statements of the
transteree or is adjusted against general reserve.

The identity of the reserves is preserved and the reserves of the ransferor become the reserves of
the transferee.

The difference, if any, between the amounts recorded as share capital issued plus any additional
consideration in the form of cash or other assels and the amount of share capital of the fransferor
is transferred to capital reserve and is presented separately from other capital reserves.

The financial information in the financial statements in respect of prior periods is restated as if the
business combination had occurred from the beginning of the preceding period in the financial
statements, irespective of the actual date of combination. However, where the business
combination had occurred after that date, the prior period information is restated only from that
date.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
lakhs as per the requirement of Schedule (I, unless otherwise stated.

Exceptional items

When the items of income and expense within profit or loss from ordinary activities are of such size,
nature or incidence that their disclosure is relevant to explain the performance of the Company
for the period, the nature and amount of such items are disclosed separately as exceptional item
by the Company.




1.5
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DHOOT TRANSMISSION PRIVATE LIMITED

Nofes forming part of the Standalone Financial Statements - 31st MARCH 2025

Recent Accounting Pronouncements

The Ministry of Corporate Affairs vide nofification dated 9 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ nofified certain accouniing standards {see below), and are effective for annual
reporting periods beginning on or after 1 April 2024:

. Insurance confracts - Ind AS 117; and

. Lease Liability in Sale and Leaseback - Amendments to Ind AS 114

These amendments did not have any material impact on the amounts recognised in prior periods
and are not expected to significantly affect the cumrent or future periods.

Significant accounting judgements, estimates and assumptions.

The preparation of financial statements requires the use of accounting estimates. Mancgement
exercises judgement in applying the company's accounting policies. Estimates and assumptions
are confinuously evaluated and are based on historical experience and other factors including
expectations of future events that are believed to be reliable and relevant under the
circumstances. This note provides an overview of the areas that involved a higher degree of
judgement or complexity, and of items which are more likely to be materially adjusted due to
estimates and assumptions turning out to be different than those originally assessed. Management
believes that the estimates are the outcome of future events. Detailed information about each of
these estimates and judgements is described below.

Defined benefit plans.

The cost of the defined benefit plan and the present value of such obligations are determined
using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actuol developments in the future. These include the determination of the discount
rate, future salary increases, employee tumover and expected returmn on planned assets. Due to
the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at the year end.
Details about employee benefit obligations and related assumptions are given in Note 35.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount in INR Lakhs)

Note No. 3 ;

Capital work-In-progress

3.1 Statement of Capital work-in-progress

a) Movement of Capital Work in Progress

Particulars 31st MARCH 2025|31st MARCH 2024

Amount Amount
Opening Balance 2,602.29 91.52
Add : Additions during the year 20,626.00 11,899.99
Less : Amount capitalised during year {15,055.)1 1} (92,389.22)
Closing Balance 8,173.18 2,402.29

b) CWIP ageing schedule
As at 31st MARCH 2025

Amount in CW(P for o period of

CWIP Less than 1 More than 3
year 1-2 years 2-3 years years Total
(i) Projects in progress 7,997.45 175.73 - - 8,173.18
(i) Projecis temporcrily suspended i ) i - )
Yotal 7,997.45 175.73 - - 8,173.18
As at 31st MARCH 2024
Amount In CWIP for a period of
CWIP
Less than 1 1-2 years 2-3years More than 3 Total
year years
(i) Projects in progress 2,602.29 - - - 2,602.29
(ii) Projects lempororily suspended i i _ _ )
Total 2,602.29 - - - 2,602.29

Note 3.2: Out of the above Capital Work in Progress for the current as well as previous year, none of the projects
are overdue for completion or has exceeded its cost compared to ifs originai plan.
Note 3.3: Total CWIP includes Borrowing Cost of INR 273.75 Lakhs { FY 2023-24 - INR 331.86 lakhs ).
Note 3.4: Caopital work in progress mainly compyrises amounts pertaining fo Building and Plani and Machineries.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount In INR Lakhs)

Note No. 4 : Leases
4.1 Statement of Right of use assets

Particulars Leasehold Leasehold Building Total
Land

Gross Camrylng amount

As at 1st April, 2023 1,011.26 2,089.91 3,101.17
Additions 1,416.95 669.88 2,084.83
Disposals/adjustments - 185.58 185.58
As at 315t March, 2024 2,428.21 2,574.21 5,002.42
Additions 1,462.41 2,129.19 3,591.60
Disposails/agjustments - 1,146.77 1,144.77
As at 315t March, 2025 3,890.62 3,556.43 744725
Accumulated Depreciation

As at 1st Aprll, 2023 20.44 618.04 638.48
Deprecialion charge for the year 30.15 795.41 825.5¢4
Disposals/adjustments - 107.98 107.98
As at 31st March, 2024 50.59 1,305.47 1,356.06
Depreciation charge for the yeaor 25.46 864.73 890.19
Disposals/odjustments - 1,038.73 1,038.73
As at 31st March, 2025 76.05 1,131.47 1,207.52
Net Block as at 31st March, 2024 2,377.62 1,268.74 3,646.36
Net Block as at 31st March, 2025 3,814.57 2,425.14 6,239.73

4.2, Rental contract are lypically made for o fixed period of 2 to 99 years.
4.3. Extension and termination options

Extension and terminalion options are included in ¢ number of leose coniract. These are used to
maoximise operational flexibilily in terms of managing the assels used in the company’'s operations. The
mojority of extension and termination options neld are exercisable only by the compony and not by
the respective lessor.




DHOOT TRANSMISSION PRIVATE LIMITED

Nates forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount In INR Lakhs)

4.4, Lease liabifities

Particulars 31st MARCH 2025 31st MARCH
2024
Amount Amount
Non Current Porion of Lease Liabilities 1,882.28 763.87
Current Portion of Lease Liabilities 683.61 665.72
Total 2,545,89 1,429.5¢9
4.5 Movement In lease liabliitles:
31st MARCH
Particulars 315t MARCH 2025 2024
Amount Amount
Opening Balance as at the beginning of the year 1,429.59 1,577.66
Additions 2,080.32 659.07
Interest accrued during the year 208.02 200.54
Deletions (120.67) (82.95)
Payment of lease ligbilities [1,031.37) (924.73)
Closing Balance as at the end of the year 2,565.89 1,429.59
Break-up of the contractual maturitles of lease llablliitles on an undiscounted basls:
31st MARCH
Particulars 315t MARCH 2025 2024
Amount Amount
Less thon one year 912.8] 796.14
One 1o five years 2,120.16 799.00
More thon 5 years 134.2) 157.22
4.6 Amounts recognised In the statement of Profit and Loss :
- The statement of profit ong loss shows the following amount relaling to leases -
Reference Not 31st MARCH 2025 31st MARCH
Parliculars renc ¢ 2024
Amount Amount
- Amorlisation 32 890.19 825.56
- Interesy on leose lioblities 31 208.02 200.54
- i incl
Expenses relating 1o short term leases {included 33 5417 37.34

in other expenses)

Total cashflow from leases for the year ended 31st March, 2025 was INR 1,031.37 Lakhs (3lsf March,

2024 - INR 924.73 Lakhs)

4.7 Commiiment for leases nol yel commenced on 315t March, 2025 was Nil (315t March, 2024 was Nil}




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025
{(Amount in INR Lakhs)
Note No. 5: Other Intanglble assets

Parficulars (.;c;:\::::r Others Total

Gross Carrylng amount

As at 1st Aprll, 2023 340.45 294.44 434.89
Additions 11.98 - 11.98
Disposals/odjustments 4).99 - 41.99
As at 31st March, 2024 310.44 294.44 4604.88
Addifions 45.37 - 45.37
As at 31st March, 2025 355.81 294.44 650.25
Accumulated amortisation

As at 1st April, 2023 100.56 147.22 247.78
Amodisation charge for the year 94.35 147.22 241.57
Disposals/odjustments 16.43 - 16.43
As at 31st March, 2024 178.48 294.44 472.92
Amontisation chorge for 1ne year 55.94 - 55.94
As at 31st March, 2025 234.42 294.44 528.84
Net Block as at 31st March, 2024 131.96 - 131.94
Net Block as at 31st March, 2025 121.39 - 121.39




DHOOT TRANSM(SSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025

Note No.: 6 Investments
(nvestments in Equity Instruments

(Amount in INR Lakhs)

Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
Investments carrled at cost
- Investment In Subsldiarles - Unquoted
a. Dhoot Transmission (UK) Lid. - 4,06,333 Shores (as at 31.3.24 - 4,06.333 shares) of GBP 1 227226 2.272.26
each tully paid {omount includes share premium)
b. DT Wiring Systems (Thailand) Co. Lid. - 11,00,998 shares (as ar 31.3.24 - 11,00,998 2.679.69 2,679.69
shares) fully paid up of THB 100 each
¢. Dhoot Transmission Korea Limited - 80,000 shares (as ot 31.3.24 - 80,C00 shares) fully 516.79 516.79
paid up of KRW 10,0C0 each
d. Mangalam Coils Private Limited - NIL shores (os al 31,03.2024 - 1.00,000 shares ) fully - 2,277.5)
paid vp of INR 100 each (amount includes share premium) ( Refer nole 6.2)
&, Dhoot Transmission Vielnam Ltd. - £,03.500 shares (as at 31.03.2024 - NIL) fully paic up 211.53 -
of VND 10,000 each
f. Dhoot Transmission GMBH - 50,000 shares {as at 31.03.2024 - NIL) fully poid up of EURO 44.74 -
| eoch
0- Dhoot Switch Solutions Privole Limited { formerly known as “Carling Dhool Indio Pvt. 1,872.95 1,855.69
L1 ) 2,54,10,000 shares (os at 31.3.24 - 2,51,55,900 shares) of INR10 each fully peaid up
(Refer o Note. 6.2 ond 4.3) {[omounl includes shore premiom)
Less - Impairment on {g) above {400.00) -
Tota! (0) 7.197.96 9.601.94
b. Investment in Partnership Flrm
Radhavallabh Dhoot & Co. (Refer Note 4.1) - 430.88
Total (b) - 430.88
c. Investment In Assoclate
a. Dhoot Holdings Private Limited - 47,500 shares (os at 31.3.24 - NIL) of INR 10 each 13,776.57 -
fully poid vp (Refer note 6.4) (amount includes share premium)
Total (¢) 13,774.57 -
d. Other Investment (carrled at FVTPL)
a. Gold Coins (20 Gram:s) - 1.4)
Total {d) - 1.41
e. Other Investment (carried at FVOCI)
a. Dhoot Holdings Private Limited - NIL (as at 31.3.24 - 11,700 shares) of INR1Q eoch fully - 2,387.94
paid up (Refer note 6.4) (amount includes shore premium)
Total (e) - 2,387.94
Total (a+b+c+d+e) 20,974.53 12,622.17
Aggregate amount of quoted investments - -
Market volue of the guoted investiments - -
Aggregate amount of unquoted investments 20,974.53 12,622.17
Aggregate amount of impaiment in the value of investments 400.00 -




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming paort of the Standalone Financial Statements - 31st MARCH 2025
(Amount In INR Lakhs)

4.) Details of Investments in Firm

Firm Partners Profit Sharing | Total Capitol |Profit Sharing | Total Capital
Ratio {31.03.2025| Rotio {31.03.2024)
Radhavallabh M/s Dhoot lransmission Private 34.00%
Dhoot & Co Limited - - 1,085.26
. Shii Rahul R. Dhoot 66.00%

In cuireni year the company Has sold stake in Raghavallabh Dhoot & Co. for the consideralion of INR 942.14 lakhs. The
company had parinershio slake of 34% uplo July 31, 2024 (Date of Execution of Sales deed). The cost of investment was INR
630.88 lakhs, premiom on retirement from partnership firm INR 311,26 lokhs has been accounted os other income (refer note
27)

Nole 6.2 : One share is being held by the director - Mr. Rohul Dhoot, however the beneficial ownership of the share is with the
company.

Note 6.3 : Dhoot Switch Solutions Private Limited { formerly known o35 "Carling Dhoot India Pvt. Lid." ) has incurred (oss of INR
211.84 lakhs and the accumoloted losses of INR 1,024.42 lakhs il 31.03.2025. Foir value less cost 1o sell of Dhoot Switch
Solutions Private Limited as on 31.03.2025 is INR 1,472.95 Iakhs as against the investiment of INR 1,872.95 lakhs, Accordingly. the
monagement has considered impairment (0ss of INR 400.C0 lokhs.

Note 6.4 : In current year the company has acquired furlher stake in Dhoot Holdings Private Limited i.e. from 11,700 number of

equity shores in previous year to 67,500 numibber of equity shares in cunent year.

Note No. : 7 Other non-cutrent financial assefs

Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
(Unsecured, considered good, unless otherwise stated)
a. Security deposits 427.33 337.48
b. Surrender volue of Insurance Policy - 2717
c. Grants receivable 101,99 101.99
Total 529.32 466.64
Note No.: 8 Other non-current assets
Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
(Unsecured, considered goad, unless otherwise stated)
a. Capital advances 4,996.93 4,159.95
b. Balance with tox authorities (poyment under protest) 35.04 52.49
c. VAT refund receivable 12.86 9.83
Total 5,044.83 4,222 .47
Note No. :9 Income Tax Assets
Particutars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
(ncome 1ox refunds receivoble 331.42 331.42
Total 331.42 331.42




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standatone Financlal Statements - 31st MARCH 2025

Note No.: 10 Inventories

(Amount in INR Lakhs)

Particulars 31st MARCH 2025 | 31st MARCH 2024

Amount Amount
0. Raw materials and components (Refer note i below) 19,527.80 14,106.42
b. Waork-in-progress 1,185.62 445.00
C. Finished goods (Refer note iti below) 4,185.12 3,997.48
d. Stores, spares, packing materials ang others 73.14 205.04
Total 24,971.48 18,954.14

Note- i. Refer note 18 for informalion on assets provided as collaterol or security for borrowings or finance facilities availed by

the Company.

ii. Total raw material inventory incluges material in transit of INR 1,926.33 Lakhs {as on 31.03.2024 - NIL).
iii. Totol finished goods inveniory includes materiol in tronsit of INR 676.5) Lakhs (as on 31.03.2024 - INR 359.50).

Note No.: 11 Trade receivables

Particulars 315t MARCH 2025 | 31st MARCH 2024
Amount Amount
a. Trade Receivables considered good - secured -

b.Trade Receivables considered good - unsecured 43,169.73 33,252.40

c. Trode Receivobles which have significon! increose in credil risk - -

d. lrade Receivables - credit impaired 521.73 -
43,691.46 33,252.40

Less : Allowonce for expected credit loss 521.73 -
Total 43,169.73 33,252.40

11.1. Defails of Receivables from related party

i. Trade receivables include INR 4.37 Lakhs ( 0s on 3).03.204 - INR 4,088.45 Lokhs) due from private companies in which

director of the company is o director.

ii. Trode receivobles ore non-interest beoring and are generally on credit terms in line with opplicoble indusiry norms.

il. Refer note 18 for informalion on assels provided as collateral or secuiity for borrowings or finance facilities availed by the

Company.
iv. Refer note 11.2 for aging of trade receivables.
v. Reter note 43 for disclosure with respeci to reloled podies.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025

Note No.: 12 Cash & cash equivalents

(Amount in INR Lakhs)

Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Armount
Cash & Cosh Equivalents
0. Bolances with banks
-in curent ong cosh credit accounts 611,93 52915
- bonk deposits (with maturity of less than 3 months) 7.77 500.00
b. Cash on hand 16.21 7.34
Total 435.91 1,036.49
Note No.: 13 Other bonk baolonces
Particulars 31st MARCH 2025 | 31st MARCH 2024
Amaount Amount
Other bank balances
- Bonk Deposit (Refer Note 13.1) 220.89 214.487
- in CSR Unspent Account - 0.36
Total 220.89 215.03

13.1. Detalls of Bank Deposit Accounts

i) Balances in deposits amounting to (NR 39.85 Iokhs (F.Y. 2023-24 INR 37.37 lakhs) is llened as margin money for lelter of

credits,

if) Balances in deposits omounting to INR 186.22 lakhs (F.Y. 2023-24 (INR 175.00 lokhs | has been kept as a Colloterat Security

wilh the Bank as per the terms of Sanclion.

i) Bolonces in deposits amounting to INR 2.59 lakhs (F.Y. 2023-24 (NR .36 lakhs) is liened wilh Soles Tax Depariment.

Note No. : 14 Other current financlaol assets

Particulars 31st MARCH 2025 | 315t MARCH 2024

Amount Amoaount
a. Interest receivable 126 237
b. Secunty Deposits 113.93 118.84
c. Advonces recoverable from related parties 42.64 20.13
Total 157.83 141.34

Note No.: 15 Other current non financlal assets

Partlcuiars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount

Unsecured, Considered Good
0. Prepaid Expenses 724.87 372.96
0. Balance wilh GST Aulhorities 1,331.52 263.84
c. Advances to Suppliers 1,943.89 3,510.13
d. Statf Advonces 13.43 11.64
e. Other Advance 4612 34.90
Total 4,059.83 4,193.47




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 315t MARCH 2025
(Amount in INR Lakhs)

Note No. 16 : Equlty Share caplial
14.1 Breakup of Share Capital

16.3

R 31st MARCH 2025 31st MARCH 2024
Particularsg
Number Amount Number Amount
Authorlsed
Equily Shares of 2 100 each 4,765,000 4,765.00 4,765,000 4,765.00
Issued, Subscribed & Paid up
Equity Shares of * 100 each fully paid up 1,758,562 1,758.56 1,758,562 1.758.56
Total 1,758,562 1,758.56 1,758,542 1,758.54
16.2 The Reconclliation of the numbers of Shares outstanding is setout as below
Particulars Equity Shares| Amount |Equity Shares| Amount
Shares outstanding at the beginning of the yeor 1,758,562 1,758.56 1,758,562 1,758.56
Shores issued during the year - - - -
Shares outstanding at the end of the year 1,758,562 1,758.54 1,758,562 1,758.54
Detalls of Shareholders holding more than 5% Shares In the company
31st MARCH 2025 31st MARCH 2024
Name of the shareholder No. of Shares No. of Shares
held % of Holding held % of Holding
Mr. Rohul R. Dhoot 1,416,416 80.54% 1,416,416 80.54%
Mr. Rudransh R. Dhoot 93,600 5.32% 93,600 5.32%

18.4 Detalls of shares held by promoters and pramater group in the Company

31st MARCH 2025 31st MARCH 2024 .
Name of the shareholder No. of Shares % of Holding No. of Shares | 5, o Holding Chc'lﬂge;:::mg
held held
Mr. Rohul R. Dhoot 1,416,416 80.54%| 1,416,414 80.54%| 0.00%
Mr. Rudransh R. Dhoot 93,600 5.32% 93,600 5.32%| 0.00%
|Mrs, Anupama R. Dhoot 85,860 4.88% 85,860 4.88%! 0.00%
IMs. Vanshika R. Dhoot 62,630 3.56% 62,630 3.56%! 0.00%
[Ms. Vedika R. Dhoot 62,630 3.56% 62,630 3.56%| 0.00%
|Mangalam Coils Private Limited 37,426 2.13% 37,426 2,13%| 0.00%

18.5

Terms/rights attached to equity shares

a. The compaony hos only one class of equity shares having at par value of INR 100 per shore. Each holder of equity
shores is enfitled 10 one voie per share.
b. In the event of liquidation the equiiy share holders are eligible 1o receive the remaining assetls of the company
afler distribulion of all preferential amounts. in proportion to their shareholding.

c. The Boarg of Directors have recommended a final dividend of INR NIL per share having face volue of INR 100
each {Previous year INR 5 per share having face value of INR 100 each) in the Board meeting. The payment of
final dividend is subject 10 the approval ot the shareholders in the ensuing Annual General Meeting of the
company. The same is considered as a non-agjusting event.

d. In the Period of five years immediotely preceding March, 2025 the Company has not allotted any equity shares
as fully paid up withouf payment being received in cosh or as Bonus Shares or Bough! back ony equity shares.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025

Note No. 17 : Other equlty
17.1 Other equity

(Amount In INR Lakhs)

Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
General reserve
Balance as al the beginning of the yeor 780.14 780.14
Add: Transferred from surplus in Statement of Profit and Loss - -
Bolance as ol Ihe end of the yeor 780.14 780.14
Retained earnings
Bolance os ot the beginning of the yeor 50,102.17 31.206.64
Profit tor the year 15,638.40 18,979.78
Remeosurement of defined employee benefit obligotion (net of tax) (187.14) (49.08)
Equity dividend (87.93) (3517}
Balance os at the end of the year 65,465.50 50,102.17
Securitles premlum
8alonce as at the beginning of the year 407.6% 407.66
Add: Recognised during the yeor - -
8alonce as at the end of the year 407.64 407.66
Total 44,653.30 51,289.97

17.2 Nature & Purpose of the Reserve:

a.Securities premlum: Securities premiom is credited when shares are issued at premiom. This will be ofilised in accordance

wilh the provisions of the Acl.

b. General reserve: The General reserve is created by woy of iransfer of profits from reloined earnings for appropdation

purposes. This reserve is ulilised in accordance with the provisions of the Act.

c. Retained earnings: Retoined earnings are the profits that the Company has eamed till date, less any fronsfers 1o general

reserve, dividends or olher distributions paid 10 shoreholders




DHOOT TRANSMISSION PRIVATE LIMITED
Notes torming part of the Standalone Financlal Statements - 31st MARCH 2025
{Amount in INR Lakhs)

Note No. 18 : Borrowlngs
18.1. Non Current Borrowings

Particulars 371st MARCH 2025 | 31st MARCH 2024
Amount Amount

Secured Non Current Borrowlngs (measured at amortised cost)
- Term Loans from Bank (Refer Note 18.2 and 18.4.)) 7,031.14 5,424.00
- Term Loans from Finonciol (nstitutions [Refer Nole 18.4.i) 9,239.84 4,36075
- Vehicle Loans from Bank {Refer Note 18.2) 1,223.42 1,186.23
17.494.60 10,970.98
Less : (T‘urrent Moluiities of Non Current Barrowings disclosed under the head current 4,945.04 3.362.67

borrowings

Less : Interest occrued (included in curent borowings) 7587 35.48
Total 12,473.6% 7,572.63

18.2. Details of Security, Guarantee & Repayment Terms of Non Current Borowings

i, Vehicle Loans from Banks ond other financiol Institutions are secured by hypoihecation of Vehicles and guarantee of the
Direclors in their personal capacities. These loans are repayable in 36 1o 84 equal monthly installments from the drowdown

date at applicable fixed rates as mutually agreed between the Company ond the lender.
ii. The company is in process of getling the charge registered with ROC lor certain vehicles ond one of the term (oans due to
procegural delays from the respective lenders. Further, certain charges are yet to be satisfied due 1o aforesaid reasons.

iii. The canying amounts of assets pledged as securily lor curen! ond non-curren borrowings are:

| Particulars Notes 3tst MARCRH 2025 | 31st MARCH 2024

Current

- Second charqe

Current Assets 10)1,12.13, 7321587 57.792.87
1415

Total current assets pledged as security 73,215.87 57,792.87

Non-curent

- first and Second chorge

Freehold tond 2 5,137.60 4,612.00

Buildinas 2 11.713.38 8,169.53

Plant and eauipment 2 25,788.58 20.352.88

Vehicle 2 2.338.37 2.052.23

Totol non-current assets pledged as securlty 44,977.91 35,185.64

Total assets pledged as security 118,193,78 92,979.51
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025

18.4. Current Borrowings

(Amount in INR Lakhs)

Particulars 31st MARCH 2025 | 315t MARCH 2024 |
Amount Amount
Secured Current Borrowings
- Cash Credit (Refer Note 18.5.i) 721.69 2,131.00
- Working Capilal Demand Loons (Refer Note 18.5.i) 11,635.83 1),873.18
- Letter of Credit (Reter Note 18.5.1) 465.42 700.98
- Bill Discounled with Banks {(Refer Note 18.5.iv) 6,654.43 5.305.57
- Current maturities of *
Tern loans - Bonks 1,292.99 848.30
Term Loan - Others 3.393.12 2,280.11
Vehicle loans - Banks 334.79 269.94
Unsecured Current Borrowings
- Working Capital Demond Loans from Bonk (Refer Note 18.5.iii) 5,950.00 1.300.00
- Loan lrom Pnoncial Institulion {Refer Note 18.5.vi) 1,800.00 1.800.00
- from related parly
Dhoot Switch Solution Private Limited (Reler Nole 18.5.v) 800.00 -
Deetee Infra Private Limited (Refer Note 18,5.v) 93.00 93.00
Interest accrued but not due on current borrowings 53.73 10.81
Total (a) 33,195.00 26,612.89

* Current maturities include interest occurued but nol due

18.5. Defalls of Security, Guarantee of Current Borrowings

i} Cash Credit and Lelter of Credit is secured by way of hypothecaotion of entire current assets of the Company (present and
fulure). Collotera) secudty being equitabie morigoge on entire Lond & Building. Plant & Machinery and other movable ong
immovoble assets of various plants of the company (present & future) situoled ol different locations ongd personal guarontee
of direclor. The Cash Credil is repoyoble on demand. The rote of interest are as per the terms of the sonction lelters / as
motually agreed with the respective bonks.

i) Working Copital Demond loans are secured by first pari posu charge on the cumrent assets of the Company clong with
other working capital lenders ong second pari pasu chorge on the movable and immovaoble Propeny. plant & equipment of
the Compony alongwilh personal guorantees of the Direclors. Interest rote ore wilh reference 1o MCLR ond as mutually
agreed from time to time.

iii) Unsecured working capital demand (oan includes omount of INR 4,950.00 Lakhs (as at 31st March, 2024 - INR 1,300.00
Lakhs) sonctioned based on the personol guarantees of the Ditector. Interest rate are as mutually agreed from fime to time.

iv) Bill Discounted is secured by the underlying Debtors. Interest cate are os mutuolly agreed irom lime to time.
v) Unsecured loan from related party is repayable on demand and carries an interest rate of 9.30% p.a.
vi) The above loan is repayable in tranches ot applicable rates as mulually ogreed between the Company and the lender.

vii) As on Morch 31, 2025, there was o non-compliance with respect to current rotio covenant of Working Capital loan token
by Dhool Transmission Pavate Limited. Amount of ihe loon ol (NR 1,640 Lakhs hos been clossified as Curcent borrowings
appropriotely. The management does not expect any maoterial impact on the cash flows due to the above.

18.4. Net Debt Reconclliation

Particulars 31sf MARCH 2025 | 315t MARCH 2024

Amount Amount
Boaowings (45,614.96) (34.174.71)
Lease Liabilities {2.565.89} (1.429.59)
Interest Accrued but not due (53.73) (10.81)
Cash and Cash eguivalent (Including Other Bank Balance| 856.80 1,251.52
Net Debt (47.377.78) (34,343.59)




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025

(Amount in INR Lakhs)

Particulars ~ |Cashand cash _ |Uablites from Financing Total
equivalents Borrowing Lease Ligblilities
Net Debt as at 15t APRIL, 2023 2,532.68 (32,092.28) (1,577.46) (31,137.08)
Cash flows (1.281.3¢) (2,213.48) 72419 (2.770.85)
Addition to Leases / Other adjustments - - (576.12) {576.12)
Intecest Expenses (including capitolsed) - (3.898.26) {200.54) " (4.098.80)
Interest poic - 4,018.70 200.54 4,219.24
Net Debt os at 31st MARCH, 2024 1,251.52 (34.185.52) (1,429.59) (34,363.59)
Cosh flows (394.72) (11,400.08) 823.35 (10,271.43)
Addition to Leases / Other adjusiments - - 11,959.45) 11.959.85)
Inferest Expenses (including capitolised) - {4,.513.91) (208.02) (4,721.93)
interest poid - 4,430.80 208.02 4,638.82
Net Debt as ot 31st MARCH, 2025 854.80 (45,648.69) (2.565.89) (47,377.78)
Note No.: 19 Non Current Provisions - employee benefit obligations
Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
a. Provision for employee benelfits
- Gratuity $553.20 396.73
Total 5§53.20 3948.73
Note No.: 20 Deferred Tax Liabilties (Net)
Particulars Amount Amount
Deferred tax llability
Property, plant & equipment and intangible assets: Impact of difference between tox
depreciation ang depreciation/amorisation for financiol reporting 1,625.08 1,606.66
Others $.41 7.13
Total deterred tax liabllity (A) 1.634.4% 1,613.79
Loss allowonce on financial assets 131.31 -
Expenditure ollowed for tox purposes on poyment basis 395.19 251.31
Lease Liobilities (Net of ROU) 52.71 36.02
Remeasurement ot post employment defined benefit obligations {(OCI) 42.94 16.51
Others - 5.41
Total deferred tax asset (B) 642.15 309.25
Net deferred tax {(assets) / llability (A-B) 992.34 1.304.54
20.1. Movement of deferred tax liabillty
Particulars Amount Amount
Opening deferred tax llability, net 1,304.54 1845.25
Deferred tax (¢credit) / charge cecorded in statement of profit and loss (249.26) (524.20)
Deferred tax (credit] / charge recorged in OCI (62.94) {16.51)
Closing deferred tax {lability, net 992.34 1.304.54
21.1. Trade Payables Balance
Particulars Amount Amount
o. Total outstanding dues of micro enterprises and small enterprises; (Refer to Note No. 3.065.08 2.088.09
36)
b. Total outstanding dues of creditors other than micro enterpiises and small enterprises 32,9881 20,923.52
Total 36,053.19 23,011.61

Under The Micro Small and Medium Enterprises Development Act 2006 and Schedule 1 of The Companies Act,2013, certain
disclosures are required 1o be made relaling to Micro & Small Enterprises. The compony has compiled the relevant
information from iis suppliers obout Iheir coveroge under the said Act, accordingly, disclosuies are made 1o the extent of

information availoble with the company. Refer note 34 for MSME disclosures.

Refer note 43 for disclosure with respect 10 related parties.
Refer note 4) for informotion about liquidily risk ol irade poyables.
Refer note 21.2 for aging of trade payables.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025

Note Na. 22 : Other Current financiat liabilites

(Amount in INR Lakhs)

Partlculars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
- Employees Benefit payable 1,023.73 843.52
- Creditors for Capital Expenditure 2,420.98 49299
- Other Poyabiles 54538 513.25
Total 3,990.09 1,869.74 |
Note No. : 23 Other Current non financial liabliities
Particulars 31sft MARCH 2025 | 31st MARCH 2024
Amount Amount
- Stolutory Dues 534.42 651.53
- Advonce from cusiomers 75.49 2.68
- Advonce received for Sale of Long - 49.50
Total 809.91 703.7

Note No.: 24 Short-term provisions - employee beneflt obligations

Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
a. Provision for employee benefits
- Compensaled absences 331.37 24783
- Gratuity 62.68 -
Total 394.05 247.83

Note No. : 25 Income Tax Liabllities (Net)

Particulars 31st MARCH 2025 | 31st MARCH 2024

Amount Amount
Provision tor Income 1tox {net of advance tax ond TDS) 348.96 805.00
Total 368.96 805.00

25.1. Income Tax Movement

Particulars 315t MARCH 2025 | 31st MARCHK 2024

Amount Amount
Opening Uability balance 805.00 269.79
Opening Assets bolonce {331.42) (348.01)
Provision for curent year 6317.28 6,773.19
Adjustments/(credits) reloted to previous yeors (61.74) 34.80
Taxes Paid {6.691.58) (6,258.09)
Closing Assets balonce 331.42 331.42
Closing Liabllty balance 348,96 805.00




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025
{Amount In INR Lakhs)

Note No. : 24 Revenue from operations

26.1 Details of Operating Revenues

Parlculars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Revenue from confracts with customers
Sale of Products 259,122.42 226,686.59
Other operafing revenue
Sale of Scrap 151.31 591.25
Total 259,273.73 227.277.84

Note - The fotol contract price of INR 2,59,122.42 Lakhs {31sf March, 2024 : INR 2,26,686.59 crores) is
reduced by the consideration of NIL (31st March, 2024 : NiL) towards variable components.

24.2 Reconcillation of revenue recognised with coniract price:

Particulars 31st MARCH 2025|31st MARCH 2024
Amount Amount
Controct price 259,122.42 227,537.84
Adjustments:
Discounts allowed - (851.25)
Total 259.122.42 226.686.59

Note No.:27 Otherincome

Particulars J1st MARCH 2025|315t MARCH 2024
Amount Amount
Gain on Sole of Investment in Subsidiary 978.45 -
Premium Received on Retirement from partnership firm 311.23 -
Inferest income from finoncial assets ot amortised cost 40.36 36.19
Unwinging of discount on securily deposits 23.27 21.02
Gain of Sale of Properiy, Plant and Equipment ( Net ) 23.67 495.31
Net gain from foreign currency transactions ond transiations - 82.84
Other Income 69.82 138.01
Total 1.444.80 773.37

Note No.: 28 Cost of material Consumed
31.1 Details of Cost of Raw Material Consumed

Particulars 31st MARCH 2025|31st MARCH 2024

Amount Amount
Opening Stock 14,106.42 13,599.03
Add: Purchases 198,780.06 143.253.06
Less: Closing Stock 19,527.80 14,106.42
Cost of Raw Material Consumed 193,358.48 142,745.47




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025
(Amount in INR Lakhs)

Note No.: 29 Changes In Inventories of finlshed goods and work-in-progress

Particulars 315t MARCH 2025|315t MARCH 2024
Amount Amount
Inventories at the end of the year
Closing Stock of Work in Progress 1,185.62 645.00
Closing Stock of finished Goods 4,185.12 3,997.48
5,370.74 4,642.48
Inventorles at the beginning of the year
Opening Stock of Work in Progress 645.00 942.64
Opening Stock of Finished Goods 3,997.68 2,776.95
4,642 48 3,719.59
Net (Increase)/ Decrease (728.06) (923.09)

Note No.: 30 Employee benefits expense

Particulars 31st MARCH 2025|31st MARCH 2024
Amount Amount

Salaries, Woges & Bonus 6,856.83 6,648.73
Stipend to Apprenfice 4,337.68 4,519.02
Contribution to Provident & other Funds * 269.86 284.08
Staff Weltare Expenses 3,346.99 2,927.12
Gratuity expense 137.00 122.65
Total 14.948.36 14,501.40

* This includes contribution of INR 247.26 Lakhs (for the year FY 2023-24 - INR 256.63 Lakhs) towards
provident fund [Defined confribution plan) in the current year. The Company has a provident fund
plan which is a defined contribution plan. Contributions are made to provident fund adminisiered
by the Government in (ndia for employees ot the rate of 12% of basic salary or iNR 1800 whichever is
lower, as per local regulations. The obligation of the Company is limited to the amouni contributed

and it has no further contractuol nor any constructive obligation.

Note No.: 31 Flnance Cost

Particulars 31st MARCH 2025|31st MARCH 2024
Amount Amount
Bill Discounting Charges 598.89 712.40
Interest paid for :
- Term Loans, Vehicle Loans and Other loans 2,154.54 1,745.46
- Working Capitol Loons 1,552.77 1,244.7)
- Other Unsecured Loans 207.7) 195.69
- Suppliers and Others 110.75 2.44
Interest on lease liabilities {refer nole 4) 208.02 200.54
Less. Borrowing cost capitalised * (409.67) {331.84)
Total 4,423.01 3,769.38

* [nterest on specific borowings has been copitalised on respeclive group of assets.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount in INR Lakhs)

Note No.: 32 Depreclation and Amorlisatlon Expenses

Partlculars 315t MARCH 2025(31st MARCH 2024
Amount Amount
Deprecialion on Properly. plant and equipment (Refer note 2) 4,695.8) 4,375.89
Amodtisation of intangible assets (Refer note 5) 55.94 241.57
Depreciation on right-to-use ossets (Refer note 4) 890.19 825.56
Total 5,641.94 5,443.02
Note No.: 33 Other Expenses
Particulars 31st MARCH 2025|31st MARCH 2024
Amount Amount
Subcentracting Charges 8,166.61 7.595.58
Sub-contracting - $tipend to Apprentice 1,099.27 937.48
Power, Water and Fuel 1,165.39 1,181.02
freight Expenses 1,532.29 1.337.37
Consumption of Packing Maoterial 301.48 414.50
Consumption of stores ond spares 227.68 400.91
Production Expenses 340.32 524.29
Rent Expenses 54.17 37.34
Internet and telephone chorges 71.6) 8%.00
Trovelling Expenses 696.84 572.53
Repoirs & Maintenonce
- 8Building 110.36 171.79
- Vehicle 84.98 59.00
- Plant & Machinery 820.49 627.94
- General 579.49 441.33
Security charges 458.49 407.28
Net loss from foreign currency transactions and translations 110.64 -
Insurance Expenses 183.58 161.74
Professional Fees 1,504.13 1,010.65
Printing ond Stafionery expenses 123.85 112.89
Warranty Expenses 179.52 220.79
Bonk Charges 223.35 157 47
Sales Promolion 31.36 77.25
Rates ona Taxes 1,521.98 113.50
Staff Recruitment Expenses 199.62 174.39
Auditor's Remuneration (Also refer nole no. 33.1) 52.00 64.07
Expenditure towards Corporote Social Responsivility (CSR) 294.40 147.63
activities (Refer to Note 33.2)
Donations 109.35 19.06
Reversal for Govermment granis recognised in eailier yeors - 20.02
Miscellaneous Expenses 266.94 151.98
Loss from Partnership Firm - 0.26
Total 20,510.19 17,249.04




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount In INR Lakhs}

Note 33.1 Auditor's Remuneration

Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Statutory Audit Fees 52.00 42.65
Taxation ond Other Matters - 21.42
Total 52.00 64,07 |

Note 33.2 Corporate Social Responsibility Policy Statement

Particulars 315t MARCH 2025|315t MARCH 2024
Amount Amount
{a) Amount required to be spent os per Section 135 of 294.40 147.43

Companies Act, 2013
(o) Amount Spent during the year

- Construction/Acquisition of assets 22412 132.00
- On purpose other than above 100.00 31.80
{c) Movement in provision for CSR

Provision os ot the beginning of the year 116.42 112.59
Add : Amouni required 10 be spent 294,40 147.63
Less : Amount spen»t»during the year (including amount speni 32412 143.80
from opening provision)

Provision as at the end of the year 86.70 116.42

(d} Shortfall at the end of the year - -

{e) Total of previous years shortfall - -

{f) Nature of CSR Activities: Company's CSR activities includes animal welfare initiatives, such as the
establishment and support of gausholos, or cow shellers. These facililies provide essential care for
stroy, abandaned, or otherwise vulneroble cows, and align with broader goals of promoting animal
welfare. Activities also includes promoting education, including special education and employrment
enhancing vocotion skills especially among children, women, elderly and the differently abled ond
livelihood enhoncement projects and measures for reducing inequalities faced by sociolly ond
economically bockword group

(g) Details of related party transoctions in relation to CSR expenditure os per relevant Accounting
Standard :

Contributions tfo a frust controlled by the promoters of the|31st MARCH 2025|31st MARCH 2024

Company
Name of frust - Om Soi Rom Trust {amount spent incl. provision) 224.12 115.83

Note 33.3: Totol unspent CSR amount for the FY 2024-25 is INR 86.70 Lakhs (March 31, 2024 INR 116.42
Lokhs) peroining to ongoing projects as the projecrs were multi-year projects. Company is spending
amount regulorly towards there projects and also cegularly reviewing the status of spending. The
amount pertaining to ongoing projects is lransferred to a special bonk account (Unspent Corporate
Social Responsibility Account) within 30 days from the end of the finoncial year.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025
(Amount In INR Lakhs)

Note No. : 34 Tax Expense
A. Components of Income Tax Expense
(. Tox expense recognised in stalement of Profif and Loss

Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Current Tax 6,317.28 6,773.19
Adjustments/{credits) related to previous years - {net) (61.74) 34.80
Deferred tax {credit)/charge (249.26) (524.20)
6,006,28 4,285.79
ii. Tax expense recognised in Other Comprehensive Income
Parficulars 31st MARCH 2025(31st MARCH 2024
Amount Amount
{Gain)/loss on remeasurement of net defined benefit plans (62.94) (16.51)
(62.94) (14.51)

B. Reconclllation of Tax Expense

Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Enactedincome 10x rote in India odopted by the Company 25.17% 25.17%
Profit before tax 21,644.468 25,265.57
Income tax as per above rate 5,447.97 6,359.34
Income tax adjustments on:
Adjustments in respect of income tax of previous years (61.74) 36.80
Disallowance of expendilure under various sections of Income 570.82 53.25
tax Act, 1961
Income Exempt under vorious sections of Income tox Act, 1961 (78.33) {13.35)
Other adjustments 127.56 (150.25)
Income tax expense 6,004.28 6,285.79
Income tax expense reported in the statement of profit and loss 6,004.28 4,285.79




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
{Amount In INR Lakhs)

Note No. : 35 Employee Benefits

Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Non-Current
a. Provision for employee benefits - Gratuify 553.20 396.73
Cumrent
0. Provision for employee benefits - Compensated absences 331.37 247.83
b. Provision for employee benefits - Gratuity 62.68 -

i. Compensated absences

The Compensated absences cover the Company's liability for previlege leave. The entire amount of
provision of INR 331.37 Lakhs (March 31, 2024 INR 247.83 Lakhs) is clossified as current since Company
does not hove an unconditionol right 1o defer settlement for ony of these obligolions. However,
based on past experience, the Company does nol expect all employees 1o avail the full amouni of
accrued leove or require payment for such leave within 12 months. The expense of INR 94.30 Lokhs
(March 31, 2024 INR 45.58 Lakhs) is included under employee benefit expense In the Statement of
profit and loss account.

Particulars 31st MARCH 2025|31st MARCH 2024

Amount Amount

Leave obligation not expected to be setled within the next 12
months

234.85 185.42

il. Post employement benefit - Gratuity

The Company provides for gratuity for employees in India os per the Payment of Gratuity Act, 1972
{cmended). Employees who are in continuous service for o periogd of 5 years ore eligible for gratuity.
The omount of grotuity payable on retirement/termination is the employees last drawn basisc solory
per month computed proporionately for 15 days salary multiplied for the nymber of yeors of service.
The grotuity plon is a funded plan ond the Company makes conkibutions to fund managed by Life
Insurance Corporotion of Indio. The Company does not fully fund the liability and maintains o target
level ol funding to be mointoined over a period of fime based on estimate of expected gratuily
poyments.

The amount recognised In balance sheet and the movement in the net defined benefit obligation
over the years are as follows:

Change in the present value of the deflned benefit obligation are as ftollows:

Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Defined benetit obligation, at the beginning of the year 781.30 731.25
Current secrvice cost 111.32 101.64
Interest on defined benefit obligation 52.99 49.44
Remeasurements due to Remeaosurements due to -
- actuarial loss / {gain) arising from change in financiol ossumptio 265.35 21.98
- aciuori_al loss / (gain) arising from change in demogrophic 0.28 }
assumptions
- Acluarial loss / (gain) arising on account of experience changeq (14.47) 39.41
Benefits Poid (19.74) {(108.85)
Liabilities assumed / {(setiled) 153.58) (53.57)
Defined benefit obligation, at the end of the year 1,123.45 781.30




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financiol Statements - 31st MARCH 2025
(Amount in INR Lakhs}

Changes in the fair value of plan assets are as follows:

Particulars 31st MARCH 2025(|31st MARCH 2024
Amount Amount

Fair Volue of Plan Assets ol the beginning of the year 384.57 378.86

Interest on plan assets 27.31 28.42
Remeasurements due to aclual return on plan assets less

interest on plan assets 1.08 (4.19)

Contributions by Employer 114.35 90.33

Benefils Paid (15.74) (108.85)

falr Value of Plan Assels at the end of the year 507.57 384.57

The foir value of planned assets represents the amount as confirmed by the fund.
The Company expecis to contribute INR 62.48 Lakhs (Aclual Contribulion for year ended Morch 31,

2025: INR 114.35 Lakhs) to its gratuity plan in FY 25-26

Amount Recognised in the Balance Sheet :

Particulars 31st MARCH 2025 |31st MARCH 2024

Amount Amount
Present Value of Obligation as af the end of the year 1,123.45 781.30
Less: Fair Volue of Plan Assets o1 the end of the year 507.57 384.57
Net Llabllity / (Asset) $15.88 394.73

The net liabllity disclosed above relates to funded plans are as fol

lows:

Particulars 31st MARCH 2025(31st MARCH 2024
Amount Amount
Present value of funded obligations 1,123.45 781.30
Fair Value of plan assets 507.57 384.57
Deficlt of funded plan (A) 61588 394.73
Uniunded Plans (B) - -
Total net abligations (A+R) 615.88 394.73

The Company has no legal obligation o setile the deficit in the funded plans with an imrmediate
confribution or additional one-off contribuiions. The Company intends fo continue o contrivute the
defined plans as per the al a rate of 12% of solaries in (ine with the actuoary's latest

a. Amount Recorded In Statement of Profit & Loss and Other Comprehensive Income:

Parficulars 31t MARCH 2025|315t MARCH 2024
Amount Amount

Curreni Service Cost 111.32 101.63
Interest on net defined benefii liobility / (osset) 25.68 21.02
Expense charged to profit and loss account 137.00 122.45
Remeasurements during the penod due to -

Changes in financial assumgtions 265.35 21.99

Experience adjustments (14.47) 39.41

Actual retum on plan assets less interest on plan assets (1.08) 4.19

Changes in demogrophic assumptions 0.28 -
Amount recognized in OCI 250.08 65.59




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount In INR Lakhs)

The movement of net liability / asset :

Particulars 31st MARCH 2025|31st MARCH 2024
Amount Amount
Net Defined benefit liability / (asset) ot the beginning of the y 396.73 352.39
Expense charged 1o profit & l0ss account 137.00 122.65
Amount recognized outside profit & loss account 250.08 65.59
Employer contributions (114.35) (20.33)
Impact of liability assumed or (settled) {53.58) [53.57)
Net Deflned benefit obligation / (asset) at the end of the year 615.88 396.73

Amount for current and previous periods are as follows:

Particulars 315t MARCH 2025(31st MARCH 2024
Amount Amount
Defined benefit obligation 1,123.45 781.30
Plan assets 507.57 384.57
(surplus)/deficit 415.88 3946.73
Experience adjustment (14.47) 39.41
Particulars 31st MARCH 2023|31st MARCH 2022
Amount Amount
Deflned benefit obligation 731.25 695.02
Plan assets 378.86 239.43
(surplus)/deficit 352.39 455.59
Experience adjustment 4.19
Principal Actuarial Assumptions
Particulars % Yo
Discoun! Rate 6.60% 7.25%
Expected rate of return on plon ossets 7.00% 7.00%
Employee tumover 15.00% 7.00%
Expecetd rate of salary increase 12.00% 7.00%

The estimated future salary increose, considered in actuarial voluation, tokes into account the effect
of Inflation, seniority, promotion ond other relevant factors such as supply and demond in the

employment morket,

Sensitivity Analysis:

31st MARCH 2025

Parficulars Discount Rate | 910TY Escalation

Rate
Defined benefit obligation on increase in 50 bps 1,090.06 1,151.18
impact of increase in 50 bps on Defined benefil obligation 2.97% 2.47%
Defined benefit obligotion on decrease in S0 bps 1,158.79 1,096.43
Impact of decrease in 50 bps on Defined benefit obligation 3.15% -2.40%




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 315t MARCH 2025
(Amount In INR Lakhs)

31st MARCH 2024
Particulars Dlscount Rate Salary Escalation
Rate
Defined benefit obligation on increase in 50 bps 750.22 811.88
Impact of increase in 50 bps on Defined benefit obligation -3.98% 3.92%
Defined benefit obligation on decrease in 50 bps 814.49 752.37
impact of decreose in 50 bps on Defined benefit obligation 4.27% -3.70%

The above sensitivity analysis are based on o chonge in an assumption while holding aoll other
assumptions constant. (n practice, this is unlikely to occur, and changes in some of the assumptions
may be correlaied. When calculating the scnsiiivity of the delincd benciit obligation to significant
actuariol assumptions the same method (present value of the defined benefii obligotion calculated
with the projectied unit credil melhod at the end of ihe reporting period) has been applied as when
calculoting the defined penefit liability recognised in the balance sheet.

Risk exposure:
Through ils defined benefit plans, the Company is exposed to number of rsks, the most significant of
which are detailed below:

Assetl volatility:

The plan ligbilities are calculated using ¢ discount rate set with reference 1o bond yields, if plan
ossets underperform this yield, this will creote o deficit. Plan ossets are maintained with fund
manager, LIC of India.

Change In bond yields:
A decrease in bond yields will increase plan ligbilities.

Future salary escalation and inflation risk:

Risk salaries will ofien result in higher future defined benefit poyments resulling in ¢ higher present
value of liabililies especially unexpected salary increase provided of management's discretion may
leod to uncerainiies in estimating this risk.

Demogrophlc Risk:

The Company has used certoin mortality ang otfition assumptions in valuation of the liability. The
Company is exposed to the risk of actucl experience tuming out to be worse compared to the
assumplion.

Life expectancy:

Increose in life expectancy of empioyee will cesult in an increase in the plan liabilifies. This is
particularly signincant where inflationary increase result in higher sensitivity to changes in life

The weighted average duration of the defined benefit obligotion is 6.11 years (March 31, 2024 - 8.24
yeors). The expected maturity analysis of undiscounted gratuity is as follows:

Particulars 31st MARCH 2025 |31st MARCH 2024
Amount Amount
Projected Benefits Payable in Future Years From the Date of
Repriing
Less than 1 year 199.84 100.72
Between | {o 2 years 141.94 77.39
Beiween 3 1o 5 years 367.89 208.73

over 5 years 1,122.08 1,279.5)




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
(Amount in INR Lakhs)
Note No. : 34. Disclosures under the Micro, Small and Medium Enterprises Development Act, 2004
(MSMED Act) based on information available with the Company
Partlculars 31st MARCH 2025|315t MARCH 2024

() Principal amount remaining unpoid to ony supplier as at the 4,065.56 2,088.09
engd of ihe accounting year

(o) Interest Guée on gbove remoining vnNpaid io any supplier as 0.79 1.51
at the end of the occounting yeor Amount of interest for
{Current Yeor Rs. 107.41 Lokhs , Previous Yeor Rs. 1.51 Lokhs]

{c) The amount of interest paid by the buyer in terms of section -
16 of the MSMED Acl 2006 along with the amounts of the
payment made to the supplier beyond the appointed day
during each accounling yeor.

(8) The amouni of interest due ond payable for the oeriod of 106.52 -
deloy in making poyment (which has been poid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act 2006.

(e) The amouni of interest accrued and remaining unpaid at the 107.31 1.5
end of each accounting year

(f) The amount of funther interest remaining due and payable 35.27 33.78
even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise for the
purpose of disallowonce as a deductible expenditure under
section 23 of the MSMED Act 2006.

Nate No. : 37 Contingent Liabilities
The details of the dispute are as under:-

Partlculars 31st MARCH 2025|31sf MARCH 2024
Amount Amount
i. Volue Added Tax Act / Sales Tax matters under dispuie 43.45 2,247.96
ii. Income tax maiiers under dispute (Refer Noie - 37.4) 616.95 628.75
iii. Goods & Services Tax Act (Refer Note - 37.5) 105.47 230.39
iv. Cloims in respect of vanous cases such as Motor Accident
- - 8.00 -

Cloims Tribunol

37.1. The Legal proceedings for above Claims against the Company nol acknowledged as debis
are going on and therefore it is not proclicable to siole the timing of any poyment. The
management is of the opinion that il is possible, but not probable, thot the action will succeed and
accordingly no provision for any liability has been recognised in the financiol statements.

37.2. These maltters are subject to legal proceedings in the ordinary course of business. On the basis
of current status of the individual case and as per legal advice obtained by the Company, wherever
opplicaple, along with the opinion of monagement, when ultimaiely concluded will not have o
materiol effect on results of operations of financiol position of the Company.

37.3. The Company has filed necessary appeals and the management believes that ifs position will
likely be upheld in the appellate process. Tl date, the Compony has paid on amount of INR 35.04
lakhs (PY INR 52.6% lakhs) as part payment against the above dispuled demands.

37.4. Liobility amounting to INR 616.95 lakhs for FY 2019-20 (AY 2020-21) represents the total liability
ofter considering the MAT credit uiilised in subsequent years. The refund receivable of INR 288.58
lakhs as reflected in note. no. 9 is olso contingent upon the outcome of this case. Management has
been opined by ifs counsel thoi many of the issues raised by revenue will not be sustainable in law
and as such no maternal impaci on the financials of the Company is envisaged.

37.5.The company has received various notices under the CGST Act /SGST Act calling for information
for discrepancies reported in filling of returns or on availmeni of Input Tax Credif. The Company has
submitted its responses wherever due ond is of the opinion that none of the ongoing cases
crystalise into ¢ moterial liobility.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
{Amount in INR Lakhs)

37.6. Additional Tax or Duty, Interest or penolly as may be levied by any revenue authority during the
course of assessmenis under respective low.

37.7 Tne omount pertains 1o MVAT liability periaining to FY 2016-17, which has arisen due 1o non
submission of 'Form C' which are duly submifted by the Company during the course of ossessment
ond olso acknowledged by the depariment. Management has been opined by ifs counsel that the
issues raised by depaoriment will not be sustainable in low and ¢s such no material impact on the
financials of the Company is envisaged.

37.8. The Hon‘dle Supreme Count of India had issued a judgement in case of “Vivekononda
Vidyamongir And Others Vs The Regionol Provident Fungd Commissioner ()] West Bengal” ond the
related circular (Circular No. C-1/1{33)2019/Vivekanondo Vidya Mandir/284) dated March 20, 2019
was issued by the Employees' Provident Fund Organisation in relofion to non-exclusion of certain
allowances from the definition of “baosic wages” of the relevant employees for the purposes of
determining coniribution 10 provident fund under the Employees’ Provident Fund & Miscellaneous
Provisions Acl, 1952. In the ossessment of the manogement, the aforesaid maoler is nol likely 1o have
a significant impaoct.

Note No. : 38 Segment Information

In accordance with parograph 4 of noftified Ind AS 108 "Operating segments”, ihe Company has
disclosed segment information only on the basis of the consolidated finoncicl stalements.

Note No. : 39 Earning Per Share (Basic and Diluted)

Particulars 315t MARCH 2025|31st MARCH 2024
Amount Amount
Prolil aftributaple 10 the equity holders of the company used in
calculating earnings per share 15,638.40 18,930.70
Weighied averoge of Number of Equity Shares 1,758,562.00 1,758,562.00
Bosic Earning per Share (INR) 889.27 1,076.49

There are no poteniial equity shares, hence diluied EPS not applicable to the company.

¢ Chartered

e,
o
WAAC. 500’




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025
(Amount in INR Lakhs)

Note No. : 40 Financial Instruments
The carrying amount and talr vatues of financlal Instruments:

) 31st MARCH 2025
Particulars FVOCI FVPL Amortised Cost
a. Financial assets
Securily deposits - - 541.26
Trode receivables - - 43,169.73
Cash & cash equivolents - - 635.9)
Olher bank balances - - 220.89
Qiher financial ossets - - 145.89
- - 44,713.68 -
a. Financtal Liabilities
Borrowings - . 45,668.69
Trode poyobles - - 36,053.19
Credgitors tor Capital Expenditure - - 2,420.98
Other financicl liabilities - - 1,569.11
- - 85.711.97 -
31st MARCH 2024
Particulars FVOCI FVPL Amortised Cost
a. Finonclal assets
Invesimeni 2,387.94 1.41 .
Security deposits - - 456.32
TroGe receivobles - - 33.252.40
Cosh & cash equivalents - - 1,036.49
Other bonk balances - - 215.03
Other financiol ossets - - 151.86
2.387.94 1.41 35.111.90
a. Financlal Llabilities
Borrowings - - 34,185.52
Trode payaobles - - 23,011.61
Crediters for Capilal Expenditure - - 492,99
Other financial liobililies - - 1,374.77
- 59.064.89

Fair value estimation

This section exploins the judgements ond estimotes made in determining lhe fair values of the financiol instruments thot are
(o) recognised and meosured aof fair value and

(b) meatured at amortized cost and for which fair values ore disclosed in the financial statements.

To provide an indication about the reliabilily of inputs used in determining fair value, the Compony has classified its financial
instruments into three levels prescribed under the Ing AS 113, An explonation of each level (ollows undemeath the toble.

Pardleulars 31st MARCH 2025 31st MARCH 2024
Level 1 Level2 | Level3 Level 1 Level 2 | Level 3
Assets measured ot fair value
- Investmenls - - - 1.41 - -
- - - 1.41 . -

Level ): This hierorchy uses quoted (unadjusted) prices in octive morkets for identicol assets or liabilities. The Company does not have
ony financial instruments Ihot are measured vsing Level 1 inputs.

Level 2: Calegory includes inanciol assets and liobilities measured uvsing o valyotion technique based on ossumptions thot are
supported by prices from observable current market ransoctions ond rely as little os possible on entity-specific estimales. if significant
inputs required to fair value an instrument ore observobie, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market doto, the instrument is included in level 3.

Fair value of financiol assets and llabiftles measured at amortized cost

The Management assessed thot cosh and bank balances. trade receivables, loans, security deposits, trode payobles and other
finoncial ossets ond liobilities approximate Iheir corrying omounts lorgely due to the short-term maturities of these insfruments. These
finoncial instruments are level 3.

Valuation technique applied to security deposlts and lease liabilities
The value of security deposit and lease licoilities is determined using lhe preseni value of fulure cash 11
inferbank exchange rotes at the bolonce sheet date adjusted wilh country risk premium,




DHOOT TIRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2025
{Amcunt in INR Lakhs)

Note No. : 41 Financiol Risk Management

he Compony's activities expose it to the morket risk, liquidity risk ond the credit risk. The Company's risk management is caried out
by the board of directors for cash and cosh equivolent, deposiis with banks/ financial instilutions, foreign currency risk exposure ang
liquidily nisk under vorious opproved policies. The risk manogement for trode receivables is canied out by confrolling department of

Tea 7 avm o=

A. Market Risk

Market risk is Ihe risk that the fair value of future cash flows of a finoncial instrument will Huctuate becouse of chonges in morket
prices. Market risk comprises three types of risk: currency risk, inierest rafe risk and other price risk such as equity price risk and
commodity price nsk. Finonciol insiruments affected by market risk include loans and borrowings. foreign currency receivables,

a) Foreign currency risk

The Compoany operotes internationally and the business is Iransacted in several cumrencies. Conseguently, the Compony is exposed
to foreign exchange risk that arise on account of the various assets and liabilities which are denominated in currencies otner than
Indion Rupee . Consequently, the results of the Company's operations ore oliected positively/adversely as the rupee appreciates
/depreciotes agoinst these currencies.

i) The Company’s exposure to foreign currency risk as at 31 March, 2025 / 31 March, 2024, is as follows

{Amount in INR Lakhs)

31st MARCH 2025 31st MARCH 2024
Particulars Foreign Amount in | AmountIn | AmountIn |Amount In
Currency {NR foreign INR ferelgn
currency currency
a. Shon term foreign usD 465.42 5.34 158.22 .87
cumrency loan (Buyers
Credit)
. usb 88.57 1.05 43.54 0.53
b. Trode Receivobles GBP 156.68 1.45 68.23 0.66
UsD 1,296.41 14.87 466.76 5.51
EURO 1,597.16 16.91 121.90 1.33
4. Trade Poyobles GBP 46.44 0.41 29.35 0.27
CHF 1,177.04 11.82 - -
JPY 634.28 1,074.50 51.63 91.08

il) Sensitivity analysis

A change of 1% in Foreign cumency would have foliowing Irnpact on profit before tax:
(Amount In INR Lakhs)

31st MARCH 2024

31st MARCH 2025

Foreign Currency

1% appreclation in
Farelgn currency

1% depreclation in
Forelgn currency

1% apprecialion in
Forelgn currency

1% depreciation in
foreign currency

usb (16.73] 16.73 (5.81) 5.81
GBP .10 {1.10) 0.39 (0.39]
EURC (15.97) 15.97 {1.22} 1.22
CHEF (11.77) .77 - .

JPY {6.34) 4.34 (0.52) 0.52

Nole - Pasitive omounl reflects increase in profits ond negalive omount rellecl decreose in profit.

b) Interest rate risk

Interest rote risk is the risk that the fair volue of future cosh flows of the finoncial instruments will fluctuote because of changes in
market inlerest rales. The Company is mainly exposed to (his nisk due lo borrowings having flooting rote of intecest.

i) Exposure 1o interest rote risk - Floating rote instrtuments:
(Amount in INR Lakhs)

31st MARCH 2024
32.222.91

31st MARCH 2025
39.969.04

Particulars
Flooting rote instruments

ii) Interest rote sensitivity

Tne sensitivity anolysis below have been determined tosed on exposure 10 interest rote. For floating rote fiabililies, onalysis is
prepared assuming the amount of liability outstonding at the end of the reporting period waos outstonding for the whole year. With oll
other variables held conslant, lne Company's orofil beiore tax is offecled through the impoct on flooting rate borrowings, as follows:




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financlal Statements - 31st MARCH 2025
(Amount in INR Lakhs)

Parficulars . Imp«_:ct on profit before tax
31st MARCH 2025 31st MARCH 2024
Floating rate instruments :
50 basis points decrease 199.85 161.11
50 basis poinls increase 1199.85) {161.11})

Note - Positive amount retlects increase in profits and negative amount reflect decreose in profit.

c) Price risk

The Compony does not have any investments in equity cecurities ot~ec lhan investmenlts in its subsidiaries. Hence, equity price risk is
considered to be low. Further, the Company's operating octivites require the ongoing purchase of various commodities for
manufacture of aulomolive parts. However, the movement is commodity prices ore suvbstantiolly odjusied through price dilferences
as oer customer conirocts ang hence commodily price cisk for the Company is also considered to be low,

8. Credit Risk

Credit risk is lhe risk that one party to a financial instrument will cause a financial loss to other porty by failing to discharge on
obligotion. Credit risk arises principolly from the Company's trade receivables, securily deposits, loons 1o employees and balances
with banks, In cose of credit or default risk associoted with trode receivobles, the Company follows a defined credit policy under
which each new customer is anclyzed individuolly for creditworthiness before payment ond delivery terms and conditions are
offered. Credit rotings are reviewed regularly. and limits are sel ond monilored on an ongoing basis. Trade receivables are valued at
the original invoiced amount less ony necessory value adjustments tor default risks. The Cormpany follows provision motrix 1o meosure
ine liletime expected credit losses os per the procticol expedient prescrived under Ing AS 109. The rade receivables and controct
assets for other businesses are mainly related lo conlracts for sale of goods ond time and moterial controcts. An impgirment analysis
is performed at each reporting date on on individual basis ior mojor customers. In addilion, o large number oi smoller receivable
balonce ore Componyed into homogenous Componys and ossessed for impoirment collectively using a provision motrix. The
assessment is based on historical information of defaults. The maximum exposure to credit risk ot the reporting date is the canying
value of each closs of financial assels.

The Company keeps tunds with only limited and reputed bonks with very high credit worthiness. Loans given to employees is subject
to low credit risk ong the risk of defoult is negligible or nil. As tor security deposits. monagement has assessed and created minimal

prowvision wheres rearfired There wins no suihseauent Insg inenfified by mananement for Cash & Cosh aauivalent
As at March 37, 2025 Not due Upto 4|6 months |> 1 year|Total

months past|1 past due

due year past

due
Gross carrying amount - frade recelvabies
Consigered geod 34.580.37 8.387.09 120.60 82,27 | 43,169.73
Credit Impoired - - - (521.731] (521.73}
Expected loss rate 0% 0% 0% 0%
Expected credit losses— frade receivobles - - - | 52178 521.73
Carrying amount of frade recelvakles {ne! ol 34,580.37 8,387.09 120.00 82.27 | 43,169.73
& months

Upto 41

maonths pastlyeor past|> 1 year
As ot March 31, 2024 Not due due due past due |Total
Gross canving omount — frade receivables 27.820.99 5.323.41 80.55 27.45 | 33.252.40
Expected 19ss rate 0% 0% 0% 0%
Expected credil losses— Irege receivables - - - - -
Carrying amount of frade recelvabies (net of 27.820.99 5.323.4] 80.55 27.45 | 33.252.40
C. lquidity risk

Liquidlity risk is the sk thal Ihe Company may encounler difficulty in meeting its presenl and fulure abligotions ossocioted with
finonciol licoilities thot are required 10 e settled by delivering cash or another finoncial osset. The Compony's objective is 1o, at all
limes, mainiain optimum levels of liquidity to meel its cash and collatercl obligations. The Company requires funds ooth for short term
operationol needs as well os for long term investment progroms. The Compony monitors its liquidily position ond deploys a robus)
cash monagemeant system along with regulor cash forecast review. It aims to minimize these risks by generoting sufficient cash flows

The liquidity risk is manoged on the basis of expected moturity dates of the financial liabilities. The overage credit period to setile
trade payables is about 60-90 days. The other poyables are with shorl term durotions. The corrying amounts are ossumed to oe
reasonoble approximation oi fair volue. The table below summarizes the malurily profile of the Company's financial licbilifies based
on contractual ungiscounted payments:




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming port of the Standalone Financial Statements - 31st MARCH 2025

(Arnount in |NR Lakhs)

Financial liabilities As on 31st March, 2025 As on 31st March, 2024

With!n 1 year More than 1 Year Wwithin 1 year More than 1 Year

Borrowings 33,195.00 12,473.69 26.612.89 7.572.63

Leose liabililies 912.81 2.254.37 796.14 954.22
ltade payables 36,053.19 - 23.011.61 -
Ofher financiol liabililies 3,990.09 1.849.74 -

Refer Note 4.5 for contractual moturily pattem of lease liobilities.

Note No. : 42 Capitol Management

For the purpose of the Compony's copitol management, capital includes issved equity copilal ond all other equity reserves
oftributable to the shareholders of the Compony. The primary objective of the Company's copital manogement is 1o ensure lhat it
maintains o sirong credil raling, healthy capifal ratios in order to support its business and maximise shareholder value ong optimal

copital structure to reduce cost oi capital,

The Compony monoges its copital structure ond maokes odjustments 1o it in light of changes in economic condilions and the
requirements of the financial covenanls. Yo maintain or adjust the copital structure, the Company moy adjust the dividend poyment
to shoreholders, return capitol to shareholders or issue new shores. The Company monitors capital using a geanng ratio, which is net
debt givided by toral capital plus net debt, The Company's policy is to keep the gearing rotio optimum. The Company includes
within net debt intecrest bearing loans and borrowings less cash and cash equivalents

Particut As ot
gmeuiars 31st MARCH 2025 | 31st MARCH 2024
Equity shore capital 1.758.54 1.758.54
Other aquity 46,653.30 51.289.97
Tetal Equity (A) 48.,411.84 53,048.53
Non-curent borrowinas 12.473.6% 7.572.43
Non-curcent lease obligations 1.882.28 763.87
Cuneni borrowings 33.195.00 26.612.89
Curren lease obligations 483.4) 4465.72
Gross Debt {B8) 48.234.58 35.615.11
Total Copital {A + B) 176.646.44 88.663.64
Gross Debt as above 48.234.58 35.615.11
Less: Cosh and cosh equivalents 635.91 1.034.49
Less: Other balonces with bonks 220.89 21503
Net Debt (C) 47,377.78 34,343.59
| Net Debt to Equity | 0.49 | 0.45

In order to ochieve this overall objective, the Compony's copitol monogement, amongst other things, aims to ensure that it meets
financial covenonts attached lo the interest-beoring loons and borrowings that define caopital structure requirements. Breaches in
meeling the jinancial covenanis would permit the bonk to immediately call loons and borrowings.

Dividend Distribution made and proposed

As o port of Company’s copital monagement policy. dividend distrioution is olso considered as key element and monagement
ensures that dividend distribution is in accordance with delined policy. Below mentioned ore details of dividend distributed and

proposed during the yeor.

Partlculars

As at

31st MARCH 2025

31st MARCH 2024

Cash dividends on equity shares dectared and paid:

Finol dividend for Ihe year ended on March 31, 2024: 87.93 35.17
INR S per share {March 31, 2023: INR 2 per shore)

Proposed dividends on Equity thares:

Finol dividend tor the year ended on March 31, 2025: - 87.93

INR NIL per shore (March 31, 2024; INR 5 per share)
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Nates forming part of the Standalone Financlal Statements - 31st MARCH 2025

Note No. : 43 Related Party Transaction

43.1 Name of related party and nature of its relationship;

(A)
(@)

(b)

(B)

M

(i

(1)

(iv)

(<)

Related partles where control exists
Subsidiarles:

Dhool Switch Solutions Pvt. Ltd (formerly known as "Caorling-Dhoot India Pvi. Ltd.")
Dhoot Transmission Korea Lid.

Dhoot Transmission (UK) Ltd.

D1 Wiring Systems (Thoilond) Co. Ltd.

Mangalam Coils Pvt. Lid. (lill July 23, 2024)

Dhoot Transmission Vietnam Co. Ltd. {wef March 19, 2024)

Dhooi Transmission GmbH (wef November 21, 2024)

Step-down Subsidiaries:

Deetee Infra Pvt. Ltd. (fill July 23, 2024)
Parkinson Harness Technology Lid.

TFC Cable Assemblies s.r.o

TFC Cable Assemblies Lid.

Additional related partles as per Companies Act, 2013 with whom fransactions have taken place during the year:
Key management personnel (KMP):

Mr. Rahul Radhavallabh Dhoot
Mrs. Anupoma Rahul Dhool

Relative of key management personnel (KMP):

Ms. Vedika Rahul Dhoot

Ms. Vanshika Rahul Dhoot

Mr. Rudransh Rahul Dhoot

Mr. Monish Raghavallabh Dhoot

Entitles where key management personnel or relatives of key management personnel have significant influence (EKMF

Dhoot Wiring Systems Pvt. Ltd.
Radnhavallabh Dhoot & Co {wef August 01, 2024)
Dhoot Electricals Systems Pvt. Ltg.

Dhoot Connection Systerns Pvt. Ltd.
Baghunt Pvt. Lid.

Dankosys Technologies Pvi. Lid.

Dhoot Automotive Systems Pvi. Ltd.

Dhoot Autocomoponents Pvi. Lid.

Om Soi Ram Trust

Dhoot Moiors Pvt. Ltd.

Dhootmotors Autotech Pvt. Lid.

Deete Infra Pvt. LId. (wef July 24, 2024)
Mangalam Coils Pvt. Lid. (wef July 24, 2024)
lotlynx Technologies Pvi. Lid.

Dhoot Boldings Pvt. Ltd. {till August 11, 2024}

Associates:

Radhavallobh Dhoot & Co (1l July 31, 2024)
Dhoot Holdings Pvt. Ltd. (wef August 12, 2024)

Addifional related parfles as per Companies Act, 2013 with whom transactlons have taken place during the year:

Mrs, Preeti Surle (Company Secrstary)
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Notes forming part of the Standalone Financlol Statements - 31<t MARCH 2025
Name of Related Party Nature of Transactlon 31st MARCH 2025 | 37s} MARCH 2024
Dhoot Autocomaoponenis Pvi. Ltd. Purchase of Property. Plant and Equipmeni 167.78 -
Purchase of Goods 27,838.05 7.838.92
Sale of Goods 5024.72 3,701.99
Sale of Property, Plont ong Equipment - 215117
Advonce Given - 1,823.00
Renial Income - 17.84
Recovery of Expenses - 153.17
Om Sai Ram Trust Contribution made towards CSR 22412 115.83
Dhoot Motors Pvt, LG, Purchase of Property, Plant and Equipmeni 25.5) -
Sale ol Property, Plont and Equipment 51.70 -
Purchase of Services ).47 -
Dhootmotors Autoiech Pvi. Lig. Purchase of Property, Plani and Equipment 76.28 -
Purchase of Services ).05 -
M. Rahul Raghavallabh Dhoot Solory and Incentive® 820.00 920.47
i::l:e of Investment in Mangalam Caoils Pvt. 3.255.93 A
10,
Sole of Investment in Radhavallabh Dhoot &
co 942.14 -
Purchase of Equity shares held in Dhool
R 1. .63 2,387.94
Holding Pvi. Ltd. 1.388.6 -
Dividend Paid 70.82 28.52
Mrs. Anupama Rahul Dhoot Salory* 120.00 120.08
Sale of Investment in Mongaolom Coils Pvi.
0.03
Lid.
Dividend Poid 4.29 1.73
Mrs. Preeti Surle Solary*® 4.67 3.60
Ms. Vedika Rahul Dhooi Dividend Paia 3.13 1.26
Ms, Vanshika Rahul Dhoot Dividend Paigd 3.13 1.26
Mr. Rudransh Rohul Dhoot Dividend Paig 4.68 1.88
* Salary paid 1o Key Managerial Personnel excludes post employment benefits
43.3 Detalls of Oustanding Related Parties
Name of Related Party Nature of Outstanding Balance 315t MARCH 2025 | 31st MARCH 2024
Dhoot Holdings Pvt. Ltd. Trade Receivales 4.37 -
Investment 13.776.57 2.387.94
lrade Payables - 0.45
Other Receivable 10.86 -
Dhoot Tronsmission {UK) Lta Trade Receivales 111.37 24.67
Investmeni 2,272.26 2.272.26
Parkinson Hamess Technology Limited  [Trade Receivaies 17.78 25.04
Dhoot Avlocomponents Pvi. Lid. Trade Payabies 2,160.38 -
Trode Receivales - 3,924.53
Dhoot Autornotive Systems Pvi. Lid. Trade Payobles 3.812.20 421 61
. . Trade Payobles 2.587.17 1,257.90
hoot Wiring Sysiems Pvt. Lid. -
Dhoot Wiring Sy v Other Receivable 23.74 -
Dhoot Electicols Systems Pvt. Lta. Tiade Payables 10.00 51.53
DT Wiring Sysiems (Thailand) Co. Lia. Trade Payables 170.43 126.79
Investment 2,679.6% 2,679.69
Dhoot Swilch Solutions Pvt. Lid. (formery |y qqe payables 6.05 36.90
known as “Carling Dhoot India Pvi. Ltd.”
) Invesiment 1,472.95 1,855.69
Loan Quistanding 800.00 -
Dhoot Transmission Korea Lid. Investmeni 516.79 S516.79
Dhoot Transmission Vieinom LS. Invesiment 211.53 -
Other Receivable 6.54
Phoot Transmission GMBH Investmeni 44,74 -
Dhoot Connection Systems Pvt. Lid. Other Receivable 1.48 1.24
Om Sai Ram Trust Qther Receivable 4.36 0.02




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming pan of the Standalone Financlial Statements - 315t MARCH 2025

43.2 Transactions during the year wlth related partles

Amount in INR Lakh

Name of Related Party Nature of Transactlon 31st MARCH 2025 | 31st MARCH 2024
B 42 e oo token 0000 -
Interest Paid 7.75 -
Purchase of Properly, Plont ond Equipment 7.87 -
Purchase of Goods 5).18 1,269.20
Rental Income - 37.80
Sale of Goods - 391.49
Dhoot Transmission Korea Lid. Investment made during the year - 284.14
Dhoot Transmission (UK) Lig. Sale of Goods 368.0) 248.91
Purchase of Goods - 9.92
DT Wiring Systems (Thailand) Co. Lig. Purchase of Goods 1.041.26 726.02
Sole of Goods 64.30 119.64
Sale of Property, Plant and Eguipment - 0.70
Invesimeni made during the yeor - 620.00
Mangalam Coils Pvi. Lid. Rent Paic 96.00 141.60
Dividend Paid 1.87 0.76
Reimbursement of Expenses - 0.18
Interest Received - 0.48
Repayment of advance received - 35.44
Dhoot Transmission Vietnam Co. Lid. Invesiment made during the yeaor 211.53 -
Dhoaot Transmission GmbH Investment made during the year 44.74 -
Deetee Infra Pvi. Ltd. Interest Paid 8.65 8.65
Purchase of Services 77.10 83.54
Parkinson Harness Technology Ltd. Purchase of Goods 49.32 45.99
Sole of Goods 117.88 109.88
Dhoot Holdings Pvt. Ltd. Reimbursement of Expenses 3.71 -
Dhoot Wiring Systems Pvi. Lid. Sole of Property, Plant and Equipment 245.83 1.78
Purchase of Goods 10,832.33 13,788.81
Sale of Goods 1,169.77 3.093.08
Recovery of Expenses - 1.17
Raghovallabh Dhoot & Co Loss from parinership firm - 0.26
Dhoot Eleciricals Systerns Pvt. Lid. Purchase of Goods 55).27 549.36
Sale of Goods 90.79 491.33
Rental Income 6.09 902
Dhooi Connection Systems Pvi. Ltd, Recovery of Expenses - 1.17
Baghunt Pvt. Ltd. Purchose of Services - 79.65
Dankosys Technologies Pvi. Lid. Purchose of Properiy, Plant and Equipment 5.00 -
Purchase of Services 167.98 170.82
Dhoot Automotive Systems Pvi. Ltd. Purchase of Property, Plant and Equiprment 1,415.53 -
Purchase of Goods 9,761.31 6.453.73
Sole of Goods 2,394.75 6,963.19
Purchase of Services B
Rental Income /’ Cha2tie?d, 29.42
Recovery of Expenses '3,0%
Sale of Propery, Plant and Equipment { - -

L
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Notes forming pait of the Standalane Financial Statements - 31st MARCH 2025

Name of Related Party

Nature of Outstanding Balance

31st MARCH 2025

31st MARCH 2024

Deete Infra Pvi. Lid. Trade Poyables 15.31 22.08
Loon Outstonding 23.00 93.00
Trade Receivoles 0.03 21.06
Baghunt Pv1. Ltd. Oiher Receivable - 1.0S
Mongalam Coails Pvt. Lig. Trade Payables 9.72 38.21
Olher Receivable - 466.00
Invesiment - 2,277.51
Donkosys Technologies Pvi. Lid. Trade Payobles -~ 39.09
Mrs. Anupormna Rahul Dhoot Other Receivoble - 10.02
lotlynx Technologies Pvi, Ltg. Ofther Receivoble - 1.28
M. Manish Radhavallabh Dhoot Other Payable - 1.26
Mr. Rohul Rodhavallabh Dhool Other Payable - 1.77
Raadhavallabh Dhoot & Co Investment - 4630.88
Other Receivoble - 30.55

Note No. : 44 Other Information

44.1
(as at 31st Mareh, 2024 - INR 6,311

Estimoalea amount of contracts remaining 10 be executed on copital Account s INR 1,529.50 lakhs (net of odvances)
.72 lakhs)

44.2 The Company has a system of maintenance of information and documents os required by the lransfer pricing
regulation under the Income-iax Act, 1961. The management is of the opinion that its related party fransoctions ore
al orms length so thal the aforesaid legislation will not hove ony impact on the standalone financial stotements

parlicularly on the amouni of 1ax expense and that of provision for taxation.

44.3 The figures for the comresponding previous year hove been regrouped / reclassified wherever necessary to moke

them comparable.

Note No. : 44A Subsequent event

On April 2, 2025. BC Asia Invesiments XV Limited and 8C Asia Investmenlis XVI Limiied {Bain Group| has invested in Ohoot
tronsmission private limited acquiring a 49% ownership stake in the company. The shares acquired by 8ain Group consist of
a combination of shares purchased from existing shareholders as well as shares issued afresh by Dhoot fransmission private

limited. The specific breakdown of these tronsoctions is in 1he table provided below.

Particulars No. of Shares
freshissue ol 2autdy Shoaes - 234,840
Exisling holding of £quidy Shaxes btﬂ Pvompien 740,899
—
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements - 31st MARCH 2025

Note No. : 46 Additional Information as per Schedule Il

44.1

46.2

46.3

46.4

46.5

46.6

46.7
46.8

46.9

46.10

The Company have transactions with company struck off under section 248 of the Companies Act, 2013 during the
reporting perlods as below:

Name of struck oft Company Nature of transaction with struck-off [Balance
Company outstanding (INR)
Airtech HVAC Private Limited Bolonce receivable 2,862.00

The company hos not been declared a Wilful Defaulters by any bank or financial institution or consortium thereof
in accordance with the guidelines on wilful defauliers issued by the RBI.

There are no proceedings initicted or pending against the company for holding any benami property under the
Benomi Transactions (Prohibilion) Act, 1988 (45 of 1988) ond rules mode thereunder.

The company has not traded or invested in Crypto currency or Virtual Currency during the reporting periods.

The company has neither advanced, loaned or invested funds nor received any fund 1o/from ony person or entity
for lending or investing or providing gucarantee to/on beholf of the vltimate beneficiary during the reporfing
penods.

There is no charge or safisfaction of charge which is yet to be registered with ROC beyond the statutory period
excepf for certain cases as reporled under respective noles of borrowings.

The company has complied with the number of layers prescribed under clouse € {87) of section 2 of the Act read
with the Companias (Restriction on number of Layers) Rules, 2017.

The compony has not entered into ony scheme of orrangement in terms of sections 230 to 237 of the Companies
Act, 2013 ,except for os per details mentioned in Note 44.

The company does not have ony fransaction not recorded in the books of occount that have been surrendered
or not disclosed os income durnng the year in the tox assessments under the Income Tox Act, 19461,

Transfer Pricing:

The Company's management has developed a system of maintenance of information and documents as required
by the Transfer Pricing Legislation under Section 92 o section 92F of the Income Tax Act, 1961. The Compony's
manogement is of the opinion thol its internationol tronsactions are ot orm’s length so the oforesoid legislation will
not have on impact on the finonciol stofements, paricularly on the amount of the tox expense and that of
provision for tax.




46.11

Summary of reconciliation of quarterly statements of current assets filed by the Compaony with Bonks arg as Lielow -

(Amount in INR Lakhs)

30th June, 2024 30th September, 2024
Particulars Inventories| Trade Trade Inventories| Trade Payable Trade
Payable | Recelvables Receivables
8ooks of accounts 18,650.21 23,241.14 36,469.93 | 20,046.66 29,019.91 43,496.27
Statement of current assets 18,644.47 23,24).14 36.469.93 | 20,04).84 29,019.68 43,496.27
Difference 5.74 - - 4.83 0.23 -
31st December 2024 31st MARCH 20
Inventories Trade Trade Inventories| Trade Payable Trade
Particulars Payable | Recelvables Receivables
Books of accounts 21,836.04 27.841.7) 37,445.42 | 24,971.68 36,053.19 43,169.73
Statement of cumrent ossets | 21,830.34 27.,838.66 37,445.42 | 22,402.70 30,870.51 45,421.44
Difference 5.68 3.04 - 2,548.98 5,182.48 (2,251.73)

Note :- The above number have been compiled from the unaudited books of account. With respect to trade payables
the company has a practice of reporting balances only reloted fo Raw Matenals, thus only such balances have been
considered for the purpose of reporting.

As per our report of even date
For Price Waterhouse Chartered Accountants LLP
Firm Regn. No: 012754N/N500016

Jookes

for and on behalf of the Boarg of Directors of
Dhoot Transmission Privaie Limited

Yo S
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Amit Borkor Rohol R. Dhoot Rishi Mandavat
Partner Managing Director Nominee Director
Membership No. 109844 DIN: 00273337 DIN: 07439402
Place: Pune Place: Mumbai Place: Mumbai

Date: July 28, 2025 Daote: July 16, 2025 Date: July 16, 2025

Préeti Surle
Company Secretary
Flace: Mumboi
Date: July 16, 2025



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
To the Members of Dhoot Transmission Private Limited

Report on tbe Audit of the Consolidated Finaneial Statements
Opinion

1. We have audited the accompanying consolidated financial statements of Dhoot Transmission Private
Limited (hereinafter referred to as the “Holding Company”), its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”), and its assoctates (refer 1.1 of Note 1{A} to the
attached consolidated financial statements), which comprise the consolidated Balance Sheet as at
March 31, 2025, and the consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the consolidated Statement of Changes in Equity and the consolidated Statement of Cash
Flow for the year then ended, and notes to the consolidated financial statements, including material
accounting policy information and other explanatory information (hereinafter referred to as “the
Consolidated Financial Statements”™).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Finaucial Statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group and
its associates as at March 31, 2025, and consolidated total comprehensive income (comprising of
profit and other comprehensive income), consolidated changes in equity and its consolidated cash
flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Sectiou
143(10) of the Act. OQur responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements” section of our report. We are
independent of the Group and its associates in accordance with the ethical requirements that are
relevant to our andit of the Consolidated Financial Statements in India in terms of the Code of Ethics
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Other Information

4. The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in “the Board of Director’s report” but does not
include the Consolidated Financial Statements and our auditors’ report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained in the audit or
othetwise appears to be marerally misstated. If, based on the work we have performed and the reports
of the other auditors as furnished to us (Refer paragraph 13 below), we conclude that therei isa material
misstatement of this other information, we are required to report that fact.
in this regard.

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Win,
Pune — 411 006

T: +91 (20) 69050570

Registered office and Head office: 11-4, Vishnu Digamber Marg, Suchata Bhawan, New Delhi - 110002

Price Waterhouse {a Partnership Firm) converted Into Price Walerhouse Chartared Accouniants LLP {a Limited Liabilily Parinership with LLP identity no: LLPIN AAC-5001}

with etfect from July 25, 2014, Post its conversion to Price Waterhouse Chartersd Accountants LLP, its ICAI registration number is 012754N/NS00016 {ICAI registration
number before conversion was 012754N}



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Members of Dhoot Transmission Private Limited
Report on the Consolidated Financial Statements
Page2of 7

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

5.

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
Consolidated Financial Statements in term of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance and consolidated cash flows,
and consolidated changes in equity of the Group including its associates in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 of the Act. The respective Board of Directors of the companies included in
the Group and of its associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Consolidated Financial Statements by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of the
Group and of its associates to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasomable assurance about whether the Consolidated Financial

Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influeuce the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughont the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
ertor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Members of Dhoot Transmission Private Limited
Report on the Consolidated Financial Statements
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10.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to Consolidated Financial Statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associates to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the Consolidated Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Group and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates to express an opinion on the Consolidated
Financial Statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the Consolidated Financial
Statements of which we are the independent auditors. For the other entities included in the
Consclidated Financial Statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

Other Matter
11. The Consolidated Financial Statements of the Company for the year ended March 31, 2024, were

audited by another firm of chartered aecountants under the Act who, vide their report dated July 31,
2024, expressed an unmodified opinion on those Consolidated Financial Statements.
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INDEPENDENT AUDITORS’ REPORT

To the Members of Dhoot Transmission Private Limited
Report on the Consolidated Financial Statements
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12,

13.

We did not audit the Financial Information of seven subsidiaries, whose financial information reflect
total assets of Rs 3,832.39 Lakhs and net assets of Rs 3,444.54 Lakhs as at March 31, 2025, total
revenue of Rs. 3,179.75 Lakhs, total comprehensive income (comprising of loss and other
comprehensive income) of Rs (304.92} Lakhs and net cash flow amounting to Rs. (453.86) Lakhs for
the year ended on that date, as considered in the Consolidated Financial Statements. The consolidated
financial statements also include the Group’s share of total comprehensive income (comprising of
profit and other comprehensive income) of Rs. Nil for the year ended Mareh 31, 2025 as considered in
the consolidated financial statements, in respect of one associate, whose financial information have
not been audited by us. The financial information of these subsidiaries and associate are unaudited
and have been furnished to us by the management, and our opinion on the consolidated financial
statements insofar as it relates to the amounts and disclosures included in respect of these subsidiaries,
and associate and our report in terms of sub-section (3) of Section 143 of the Act including report on
Other Information insofar as it relates to the aforesaid subsidiaries, and associate, is based solely on
such unaudited financial information. In our opinion and according to the information and
explanations given to us by the management, these financial information are not material to the
Group.

The Consolidated Financial Information of one subsidiary located outside India, included in the
Consolidated Financial Statements, which constitute total assets of Rs 28,686.38 Lakhs and net assets
of Rs 14,261.73 Lakhs as at March 31, 2025, total revenue of Rs. 31,908.91 Lakhs, total comprehensive
income (comprising of profit and other comprehensive ineome) of Rs. 392.46 Lakhs and net cash flows
amounting to Rs. 173.55 Lakhs for the year then ended; have been prepared in accordance with
accounting principles generally accepted iu their country and have been audited by otlier auditors
under generally accepted auditing standards applicable in their country. The Holding Company’s
management has converted the financial information of such subsidiary located outside India from
the accounting principles generally accepted in their country to the accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding Company’s
management. Qur opinion in so far as it relates to the balances and affairs of such subsidiary located
outside India, including other information, is based on the report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done and reports of the other auditors aud the financial information certified by the
management.

Report on Other Legal and Regulatory Requirements

14. As required by paragraph 3(xxi} of the Companies (Auditor's Report) Order, 2020 (“CARQ 20207),

issued by the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
report that there are no qualifications or adverse remarks included by the respective auditors in their
CARO 2020 reports issued in respect of the standalone financial statements of the Holding Company
and its associate which are included in these Consolidated Financial Statements. The statutory audit
report of one subsidiary of Holding Company “Carling Dhoot India Private Limited” has not been
issued until the date of this report. Accordingly, cammentsif any, for the said subsidiary have not heen
included under this clause. Further, according to the information and explanations given to us, the
Companies (Auditor’s Report) Order, 2020 (*CARO 2020"} is not applicable to any of the other
companies included in these Consolidated Financial Statements.
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To the Members of Dhoot Transmission Private Limited
Report on the Consolidated Financial Statements
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15. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a}

(b)

(c)

(d)

(e)

M

(&)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept by the Holding Company and its associate
incorporated in India so far as it appears from our examination of those books and the reports of
the other auditors, except for the matters stated in paragraph 15(h)(vi) below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended). Further, in the
absence of sufficient appropriate audit evidence, we are unable to verify whether the backup of
books of account and other books and papers maintained in electronic mode has been maintained
on a daily basis on servers physically located in India during the year.

Further the statutory audit report of subsidiary incorporated in India of the Holding Company has
not been issued until the date of this report. Accordingly, comments, if any, for the said subsidiary
have not been included under this clause.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consclidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account and records maintained for the purpose of preparation of the Consolidated Financial
Statements.

In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the direetors of the Holding Company as
on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its associate incorporated in India, none of the directors of the
Group companies and its associate incorporated in India is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

Further the statutory audit report of subsidiary of the Holding Company incorporated India has
not been issued until the date of this report. Accordingly, comments, if any, for the said subsidiary
have not been included under this clause,

With respect to the maintenance of accounts and other matters connected therewith, reference is
made to our remarks in paragraph 15(b) above on reporting under Section 143(3)(b) and
paragraph 15(h}(vi) below on reporting under Rule 11(g} of the Rules.

With respect to the adequacy of internal financial controls with reference to consolidated financial
statements of the Group and its associate and the operating effectiveness of such controls, refer to
our separate report in Annexure A,

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Consolidated Finaneial Statements disclose the impact, if any, of pending litigations on
the consolidated financial position of the Group and its associate — Refer Note 36 to the
Consolidated Financial Statements.
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Report on the Consolidated Financial Statements
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vi. Based on our examination, which included test checks and that performed by the respective
auditors of the subsidiary and associate, which are companies incorporated in India whose
financial statements have been audited under the Act, other than in respect of one subsidiary
as described below, the Holding Company has used multiple accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility
and that has operated throughout the vear for all relevant transactions recorded in the
software, except for the following —

(i) Inrespect of core accounting software the audit trail feature did not operate throughout
the year. Accordingly, the question of our commenting on whether the audit trail feature
was tampered with does not arise.

(ii) With respect to one accounting software used by the Holding company which did not
have a feature of audit trail (edit log)} facility and, therefore, the question of our
commenting on whether the audit trail feature had operated during the year or were
tampered with does not arise.

(iii) With respect to another accounting software used by the Holding company in the
absence of adequate evidence of necessary controls and documentation regarding
whether audit trail feature is enabled for all relevant transactions, we are unable to
comment on the audit trail feature of the aforesaid software, Accordingly, the question
of our commenting on whether the audit trail feature had operated throughout the year
was tampered with does not arise.

Further, the audit trail, to the extent maintained in the prior year, has not been preserved by

the Holding Company as per the statutory requirements for record retention.

Further the statutory audit report of subsidiary of the Holding Company has not been issued

unttil the date of this report. Accordingly, comments, if any, for the said subsidiary have not

been included under this clause.

16. The provisions of Section 197 read with Schedule V to the Act are applicable only to public companies.
Accordingly, reporting under Section 197(16) of the Act is not applicable to the Group, and its

associates.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

W

Amit Borkar

Partner

Membership Number: 109846
UDIN: 25109846BMLWHZX1642

Place: Pune
Date: July 28, 2025
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il

iii.

iv.

The Group and its associates were not required to recognise a provision as at March 31, 2025
under the applicable law or accounting standards, as it does not have any material foreseeable
losses on long-term contract. The Group and its associate did not have any derivative contracts

as at March 31, 20235,

During the year ended March 31, 2025, there were no amounts which were required to be
transferred to the Investor Education and Protection Fund by the Holding Company, its
subsidiaries and associates incorporated in India.

{(2) The respective managements of the Holding Company, its subsidiaries and associates
which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us, to the best of their knowledge and belief, as disclosed in
Note 45.5 to the Consolidated Financial Statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Holding Company or any of such subsidiaries/ associate to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Holding Company or any of such subsidiaries/ associate (“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The respective managements of the Holding Company, its subsidiaries and associate
which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us, to the best of their knowledge and belief, as disclosed
in the Notes 45.5 to the financial statements, no funds have been received by the Company
or any of such subsidiaries/associate from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such subsidiaries/ associate shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures, that has been considered reasonable and appropriate in
the circumstances, performed by us and those performed by the auditor of the subsidiary
which are companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our or other auditors’ notice that has caused us or the
other auditors to believe that the representations under sub-clause (i} and (ii) of Rule 11(e)
contain any material misstatement.

The final dividend paid by the Holding Company during the year in respect of the same
declared for the previous year is in accordance with section 123 of the Companies Act 2013
to the extent it applies to payment of dividend. However, the Holding Company has not
declared any dividend during the year.,
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Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1. In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for
the year ended March 31, 2025, we have audited the internal financial controls with reference to
financial statements of Dhoot Transmission Private Limited (hereinafter referred to as “the Holding
Company”} and its associate, which are companies incorporated in India, as of that date, The statutory
audit report of one subsidiary of the Holding company incorporated in India has not been issued until
the date of this report.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding Company, its subsidiaries, and its associate to whom
reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the adequacy of the
internal financial controls with reference to financial statements is applicable, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on, “internal control over financial reporting criteria established by the Holding Comparty
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the aceuracy and
completeness of the aecounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note issued by the ICAI and the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of internal financial controls and both issued by the ICAIL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to consolidated financial statements was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to consolidated financial statements and their operating
effectiveness. Onr audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Holding Company’s internal financial controls system with reference to
consolidated financial statements.
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Meaning of Internal Financial Controls with reference to consolidated financial statements

6. A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purpeses in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transaetions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may eccur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinicn, the Holding Company, and its associate, which are companies incorperated in India,
have, in all material respects, an adequate internal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at Mareh 31, 2025 based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAI

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Jo 2

Amit Borkar

Partner

Membership Number: 109846
1TDIN: 251090846BMI.WHX1642
Place: Pune

Date: July 28, 2025




DHOOT TRANSMISSION PRIVATE LIMITED

CIN : U31300PN1998PTC1314629
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2025

(Amount in INR Lakhs)

o Particulars Note 315t MARCH 2025 315t MARCH 2024
I |ASSETS
1 Non-current assets
(@) Properly, plant & equipment 46,803.87 38.514.74
[b] Copital work-in-progress 3 18,442.15 J.761.58
{c) Goodwiil 54 1,33).52 1.264.04
{d} Right-of use asser 7,164.71 3.976.30
{e) Other intangible asiels 5 123.03 151.40
{fi investments accounted (o using the equily
method A 15.521.14 -
{g) Financial assets
{i) Invesimenis 4B 401.44 3.020.23
i) Cther financial assets 610.38 1,011.82 562.50 3,582.73
{n) Other non-current assehs 8 5,044 83 423722
{I) Incorne Tax Asseis {net) FA 331.42 335.20
TOTAL NON - CURRENT ASSETS $5,774.49 55,825.23
2 |Current assets
(o) Inventorias 0 31,342.58 24,522.39
{b)] Financiat assets
(i) Trade receivabies n 50,866.15 40.411.15
{ij Cash & cash equivalenls 12 2,256.35 2,937.24
iy Other bank balances 13 2,328.78 3.482.90
fiv] Other finonciat assets 14 151.30 55,602.58 100.47 47,138.74
ic) Other current assets 15 434441 4,507 .84
{d) Income Tox Assets {net) 98 65.03 -
TOTAL CURRENT ASSETS $1,356.40 76,168.9%
TOTAL ASSETS 187,131.0% 131,994.22
. [EQUITY AND LIABILITIES
1 |EQUITY
{a) Equity share capitat 16 1,758.56 1,221.14
{b] Other equity V7 79.563.11 59,470.60
Equlty attributable fo owners of the Company 81,321.67 61,191.74
{c) Non-controlfing interest 17 0.84 48.49
TOTAL EQUITY 81,322.5 &41,240.23




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : UITIDOPN1998PTC 1314629
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2025

{Amount in INR Lakhs)

:L Parficulars Note 315t MARCH 2025 31st MARCH 2024
2 |LIABILITIES
{1) NON - CURRENT LIABILITIES
{0) Financial liabililies

(i} Borowings 18 12,518.84 8.008.9%

(i) Lease labilifies 4 2,561.27 15,080.13 836.02 8.845.01
{b) Provisions - emplayee benefil obligations 1% 553.20 408.85
{c) Nefered tox liabilities {nei) 20 1,115.58 1,352.53
TOTAL NON - CURRENT LIABILITIES 14,748.91 10.606.3%
(2) CURRENT LIABILITIES
(o) Financial liailities

{) Borrowings 18 40,015.89 2711585

{i) Lease liobilifies 4 944.07 955.27

7] rade poyables 21

;’;gt?;g:réac:;g;sgesdues of micio enlerprises 2.066.05 218437

e o "

{iv) Other financial liabiliies 22 4,036.08 87,479.0] 1.95.92 57.765.08
(o) Other current liabilities 23 814.44 1.092.56
{c) Provisions - employee benell obligations 24 394.05 251.23
{d) Income tax liabilities (Net) 25 372.15 1.038.73
TOTAL CURRENT LIABILITIES 89,059.67 60,147.60
TOTAL EQUITY AND LIABILIMES 187,131.09 131,994,22
Surmmary ol material accouning pobiciés |

The occompanying notes are an integral par of ihe financiol statements.

As per our report of even dale

Far Price Waterhouse Chartered Accounianis LLP For and an behalf ot the Board of Directors of
Firm Regn. No: 012754N/N500014 Dheoot Transmission Privale Limited
!
U \- . ) r

Amit Borkar Rohul R. Dhoot Rishi Mandaval
Partner Managing Direcior Nominee Direclor
Membership No. 109844 DIN: 00273337 DIN: 07839602
Place: Punt Place: Mumbai Place: Mumbaoi
Date: July 28, 2025 Date: July 14, 2025 Doie: July 15, 2025

Preeti Surie

Company Secretory

Place: Mumbai
Date: July 16, 2025




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC1314629

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH 2025
(Amount in INR Lakhs)

Sr. Pariculars Note 2024-25 2023-24

. [Income

1 |Revenue from operations 26 292,876.33 284,649.63

2 |Otherincome 27 276624 717.50
Total Income 295,642.57 265,367.13

II. |[Expenses

1 |Cost of materials consumed 28 217,739.50 187.791.95

5 Changes in inveniories of linished goods and work-in- 9 (1,484.10) (404.77)
prograss

3 [Employee benefils expense 30 21,269.69 20.870.99

4 |Finance ¢cosls 3 4,570.29 3.895.14

3 |Depreciation and amortization expense 32 4,269.89 6,199.49

4 impairment 1oss on financial assels 11 583.01 -

7 |Other expenses 33 22,703.00 19,156.53
Total Expenses 271,451,.28 237,309.53
Profit before tax and share of profit of Investments
accounted tor using equity method 23,991.29 28.057.40
Share of net profit of associates A 1.744.57 9.53
Profit before tax 25,735.88 2804713

8 |Tax expense: 34
(&) Current tax 4,572.94 7.406.86
) Adjustments/{cradiis) relaled 10 previous years - (net) {61.74) 36.35
(¢} Deferred tax (credilj/charge (196.93) {514.37)
Profit tor the year 19,421.5% 21,138.2¢
Other Comprehensive Income/{Loss)

a) Items that will not be reclossified to profit or loss

- Remeasurements of post-employmenl beneiil

obligotions 35i{g) (250.08) {67.50)

- lncome tox effect on above 462.94 14.51
b} ltems that may be recilassified to profit or loss

- Exchange differences on iranslation of foreign

operations 81474 278.70
Net Other Comprehensive Income 427.40 27.71
Total Comprehensive Income for the year [nel of tax} 20,049.19 21,344.00

Confinued...




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC131429
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH 2025

{(Amount in INR Lakhs)

sr. Parflculars Note 2024-25 2023-24
Profit for the year aftributable lo:
Owners of the Parent 19.421.54 21,132.48
Nan-cantroling interesis 0.05 5.81
Other Comprehensive income / (loss) attributable to:
Owners of the Parent 627 .60 227.71
Non-controlling interasls - -
Total Comprehensive income attributoble to:
Owners of the Parend 20,04%.14 21.,3560.19
Nan-contralling interesls 005 581
. |Earnings per equity share on INR 100 each :
1 |Basic ond Diluted earnings per share 38 1,120.74 1,227 82
Summary of materiol accounling policies 1

The occompanying notes are an iniegral part of the financiat statements.

As per our report of even date
For Prica waterhouse Charered Accounlanls LLP
Firm Regn. No: 012754N/N500016

Poert™
\ -
Amit Barkar
Portner
Membership No. 109844

Place: Pune |
Date: July 28, 2025

For and on beholf of the Baord of Direciorns of

Dhaot Trcpﬁmission Prvale Limited

/
Rahul R. Dhaot
Managing Director
DIN: 00273337

Place: Mumbai
Date: July 14, 2025

Rishi Mandaval
Norinee Direclor
DIN: 074639602
Place: Mumbai
Date: July 14, 2025

préati Surle
Company Secretary
Place: Mumboi
Date: July 16, 2025




DHOOT IRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC 131429
CONSOUDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2025

{Amount In INR Lakhs)

§r. No. Parliculars 2024-25 2023-24

I Cash tlows from operating acfivifles

1 [Net profit before toxation 25,735.84 28,067.13

2 |Adiustments :
ADD:

a |Depreciotion ond omorlization 6,269.89 6,192.4%

o Unrealised foreign cumency exchange loss (nel) 134.80 -

¢ [Finance Cost {Including Ind AS 116, excluding Interest 4,452.54 3,846.84
on MSME

d |Impoirment loss on financiat assels 583.01 -

e |Share in Loss of Partnershlp Firrm - 11,44224 | 024 10,044, /9
LESS:

f |Goin on disposol of Properdy, Plant ond Equipment & 62.66 480.83
intanaible assets

g |Interestincome from financiot ossets o) amonised 134.2% 36.29

h  [Share of profits of associale 1,744.57 9.53

] Gain on Sale of Investmen) in Subsidiary 2.133.45 -

j Premium Received on Retiremenl from parinership 3123 -

k |Unrealised foreign curency exchange Gain {net) - 5.84

| Unwinding of discount on security deposil 23.27 4,409.47 16.42 543,11

3 |Operating cash flows before working capital changes 32,768.43 37.584.81
Adjustment for working capitot changes

a |{increose) / decreose in Trade receivables {9,585.05) (14.157.89)

b |{Increase) / decrease in Olher non financial assets 24596 (2.138.97)

¢ |[{Increase) / decrease in Olher finoncial assels (85.03) 104.06

d |{Increose} / decrecse in Invenlories (6.535.13) {1.055.00)

e |Increcse / (decrease) in Trade payobles 14,506.57 1,122.56

i [Increose / (decreose) in Olher financial liabitities 263.67 (576.42)

g lincrease / (decrease) in Employee benefit obligations 42,09 57.48

h  |lncrease / {decreose] in Olher non financial iabilily [2689.18} [1.434,10 {167.77} {15.811.95)
Cuash generated from operations 31,332.53 20,752.86
Incame Taxes paid (nel of refund] (7.23%.03) {6,755.35)
Net Cash flow from operating octivities 24,093.50 13,997.51

Il. |Cosh flows from Investing aciivities

! Payment far Property, Plant and Equipment and othei {32,613.84) (17.752.38}
Intangible assets

2 |Proceeds from sale of Propery, Plant and Equipment 249412 9.929.18
ond other Intongible ossels

3 |Proceeds from Sale of Investment in Subsidiary 3,255.97 -

4 |Proceeds on Retirement from partnership firm 94214 -

5  |Investment in shates of associole {11,388.43] {2,387.95}

é linvestment in equity shares (401.44) -

7 [Proceeds on sale of shores ol associoie - 40.90

8 |Proceeds from bank deposiis 7,098.21 5242.24

9 |Payment on account of bank deposits {5.605.84) {5,347 .23)

10 [|Interest income from financial assets al omortised 132.18 34.54

11 |Acquisition of non-controlling interesfs - (470.78}
Net cash llow /(used In) Investing aclivilies | {34,088,17]] (10.691.48)

Continued...




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : US1300PN1998PTC13142¢
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2025

{Amount in INR Lakhs)

Sr. No. Partlculars 2024-25 2023-24

. [Ceash llows from flnancing activities

1 [Proceeds of long term boirowings 17.379.41 6,259.04

2 |Repayments of long ferm bomowings (5,989.39) {12.784.40)

3 [|Proceeds/{repoyments) of shorl lerm bomowings {net) 6,014.59 8,297.14

4 Dividend Poid (87.93) (34.42)

5 |Pdncipal payment of lease tiabilities {1,154,45) (1.054.09)

6 [Interest paid on lease liabilities {257.52) {25).80)

7 |Finonce Cost paid {4,521.58) {4,047 .34)
Net cash flow /(used in) inancing activities 11,383.13 [3.617.87)
Net decrease In cash and cash equivalents {671.54) {311.82)

forelgn exchange reldling to cash and cosh

equlvalents of Foreign operations (67.39) (27.17)
Cash and cash equivalents at the beginning of the year 2937 24 327623
Cash and cash equlvalents at the end of the year 2,256.35 2,937.94
Cash and cash equivalents compilse:
{(Refer Note, 12)
Cash in hond 18.15 281
Bolangces with banks
On current gccounfs 1,737.10 2,427 .43
On cash credit accounts 493.33 -
On deposit accounts 777 500.00
2:256.35 2.937.24

Notes:
i. The gbove Cash flow statemenl has been prepared under the “indirect Method" as sat out in indian Accounling

Standard-7, “Statement of Cash Rlows™,

ii. Non Cash fingncing activities ore as below:
Padiculars Note 2024-25 2023.24
Acguisition of right of use assels 4 4.522 2,300

in Accordance with our Repon ot even dote
Far Price Waterhouse Chartered Accounianls LLP For and on benalf of the Boarad ol Direclors of
Dhoot Tronsm_fsssion Privole Limited

Firm Regn. Ho: 012754N/N500014 i
' ,\/){Z/L//u qbz,o_*_w
Fo /M

Amnit Borkar Rohul R. Dhoot Rishi Mondaval

Partner Managing Director Nominee Direclor

Membership No. 109844 DiN: 00273337 DIN: 07639602

Ploce : Pune Place: Mumbgi Place: Mumbai

Dote: July 28, 2025 Date: July 16, 2025 Date: July 146, 2025
Preeti Surle

Company Secretary
Place: Mumbgi
Date: July 164, 2025



DHOOT TRANSMISS|ON PRIVATE LIMITED
CIN : U3130DPN1998PTC1374629
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FO& THE YEAR ENOED 3Tst MARCH 2025
{Arnount In INR Lakhs

EQUITY SHARE CAP{TAL | Balance |Changes in | Balance a: [Changes In |Balance as

as at 01st equity at 31st equity at 313t

APRIL share MARCH share MARCH
023 caplial 2024 capital 20258
during the during the
Paid up capitol [Reler| 172114 - 1,721.14 37.42 1,758.56
Note 14]
OTHER EQUITY ! {Amounl in INR Lakhs
Pariculors Reserves and Surplus Exchange -H
difference on Totod
transiating aitibutabl Non-
financlol elo conbroliing Total
Securdttes| General Capilal Reloined | Trecsury | statements of Owners Intarest
pramium | reserve reserve eomings sharas tarelgn
uperatlons
Balance as af O1gt APRIL|  407.44 780,14 9382 | 34,787.40 (131.30) 351.84 | 382689.58 388.713 38,458.29
2023
Profit for the yeor B . . 24,132,548 - . 21,132.48 5.81 21,138.29
Qther  comprehensive| - - . {50.99) . 278.70 2771 - 22771
lncome for the year
Adjustment for chonges - - - {144.73) - - {t44.73) 1326.05) {470.78)
in ownership inferests
Total Comprehensive - ‘ - - 20,936.74 - 278,70 | N 21544 (32024} 20,895.22
Incame far the year
Transachons with
owhers in their capaclty
as awhers:
Equily dividend (Refer
Note 42} ) - - (34.42) - - {34.42) - {34.42)
Batance as at 3Js 407.64 780.14 9382 57,689.74 {131.30} 430.54 | 5947080 48. 49 5¢.519.09
IMARCH 2024
Profit for the yeor - - 19,420 54 19,421 .54 005 19.421.59
Qther  comprehensive . . {187.14) 814,74 4627 .60 . $27.60
income for ihe yeor
Adjustment on sole of 131.20 13130 {47.70) 8150
Subsidiary (Refer Note
45)
Tefel Cemprehensive - - - 19,234.40 181.30 814.74 | 20,180.44 {47.45) 20,132.79
Ineome for the yaar
Transactons with
owners [n thelr capaclty
as cwnars;
Equity dividend (Refer - - {8793) {87.93) - {87.93)
Note 42)
Balance as at 31s
MARCH 2025 407.66 78004 93.82 | 78838 . 1,445.28 | 79.563.1 0.84 79,563.95
The occomponying notes are an infearal part of the inanciol sfolernents. -
As per our report of even date
For Price Woterhouse Chortered accounionis LLP For ond on benolf ot the Board of Directors of
Firm Reon. No: 012754N/N5000146 Dhool Tmnsn]iﬁiorj Private Limited
> ] <
Ub( sl / Jf‘w
Amit Borkar Rahu R. Choot Rishi Mandoval
Portner Monaaing Director Nominee Direclor
mMernbearship Na. 109844 Din: $0273337 DIN; 07637402
Ploce: func Place: Mumboi Ploce: Mumbai
Dofe: July 28, 2025 Dale: July 16, 2025 Dote: uty 16, 2025
Presti Sutle

Company Searetory
Place: Murnboi
Dofe; July 16, 2025



DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Financial Statements - 31st MARCH 2025

1{A). Material accounling policy information followed by the Group:

1.1. Group Information:

Dhoot Transmission Privafe Limited (‘the company’) incorporated on 28th April 1998 under the
Indian Companies Act, 1956 is a private limited company, having its registered address at Gut
No. 312, Nanekarwadi, Chakan, Tg-Khed, Dist- Pune. The company is engaged in the business of
monufacturing/sale of Wiring Hamess, Electronic parts, Cables and Terminals for two-wheeler
industry, light and commercial vehicle indusly, Off- Rood Machingry, Appliances and iduslial
Sector. The company is having major manufacturing plants at Chhatrapali Sambhajinagar
{Maharashtra), Pune (Maharashira), Manesar (Haryana), Chennai (Tamil Nadu), Hosur (Tamit
Nadu), Pitharmpur (Madhya Pradesh) and toreign branch office in Japan and Germany.

The consolidated financial sfatements comprise financial statements of Dhoot Transrission
Private Lid. (the ‘Company’ or the ‘Holding Company') and its subsidicries (collectively the
'Group'} and its associate tor the year ended 31st March 2025.

The consolidated financial sfafements are approved for issue by the Company's Board of
Directors on iéth July 2025.

The consolidated financial stafemenfs include financial infarmation of the subsidianes and
associafes of Dhoot Transmission Pvl. Lfd. consolidated in accordance with Ind AS 110
‘Consolidated Anancial Sfatements' and Ind AS 28 ‘Investiment in Associates and Joint Ventures'

Name of the Group Entity Country of % Shareholding
Incorporation

Forelgn Subsidiarles

i} Dheot Transmission {UK) Limited United Kingdom 100%

i} TRC Cables Assemblies Lid, (Note 1} United Kingdom 99.99%

i} TFC Cobles Assemblies s.r.o. (Nole 2) Sievokia 29.99%

iv) Parkinson Harness Technology Lid. {(Note 1) United Kingdom 100%

v} DT Wiring Systems (Thaitand) Co. Lid. Thailand 100%

vi} Dhoot Transmission Korea Lid. South Koreo 100%

vii) Dhoot Transmission GMBH Germany 100%

viii) Dhoot Transmission Vietnam Ltd. Vietnam 100%

Indian Subsidiaries

i) Mangalam Coils Pvi. Lid. [Up fo July 23, 2024) Indic 100%

i) Deetee infra Pvt. Lid. (Note 3} {Up fo July 23, 2024) | India 80%

i) Cariing Dhoot India Pvi. Ltd. India 100%

Associate

i) Radhavallabh Dhoot &Co. (Up to July 31, 2024) india 3PB.33%

i) Dhoot Holding Private Limited {Ffrom August 12, | India 15%

2024)

Note 1 - Subsidiary of Dhool Transmission (UK) Limited
Note 2 - Subsidiary of TFC Cables Assemblies Ltd,
Note 3 - Subsidiary of Mangalam Coils Pvi. Lid




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of ithe Consolldated Financial Statements - 31st MARCH 2025

1.2. Basis of preparation of Consolidated Financial Statements:

Complionce with IND AS:

These Consolidafed Rnancial Statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the 'ind AS') as prescribed under sectlion 133 of
the Companies Act, 2013 ("the Act”) read with Companies (Indian Accounting standards) Rules,
2015 as amended and other relevant provisions of the Act,

Historical cost convention:

The Consclidated Financial Slatements are prepared and presented on accrual basis and under
the historical cost convention, except for the following material items that have been measured
at foir volue as required by the relevani ind AS:

{i) Certain financial asseis and fiabilities are meosured at Foir value,

(it) Defined Benefif and other Long-ferm Employee Benetits.

The Consolidated Financial Sfatement are prepared and presented in Indian Rupees in Lakhs,
except when otherwise indicaled.

Cvurrent versus non-current classification:

The Group presenfs assets and liabililies in the balance sheet based on cumrent/non- curent
classificafion. An asset is treated as current when it is:

4. Expected to be redlised or intended to be sold or consumed in normal operaling cycle

b. Held primarity for purpose of frading

¢. Expected to be realised within twelve months after the reporting period, or

d. cash or cash equivalent uniess restnicted from being exchanged or used to settle a liabitity

for at least twelve months after the reporting period.

All other assets are classified as non-curent,

A ligbility is curent when:

ft is expected o be setled in nomal operating cycle.

It is held primoiily for purpose of kading.

It is due to be setfled within twelve monfhs after the reporting period, or

There is no unconditionat right fo defer the setflement of the: liability for ot least twelve ronths
after the reporting period.

All other ligbilifies are classified as non-current.

Qoo

Deferred tax ossels and deferred fax liabiliies are classitied as non- current assels and kabilities.

The operaling cycle i the fime between fhe acquisition of assets for processing and fheir
redlisation in cash and cash equivalenls. The group has identified twelve months as ils operating

cycle.
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Principles of Consolidation

Conkol is achieved when the Group is exposed, or has rights, to variable retums from its
involvement with the inveslee and can affect those returns through its power over fhe investee.
Specifically, the Group controls an investee it and only if the Group has:

+ Power over the investee (i.e. exishing rights that give it the cumrent ability to dwect the retevant
aclivities of the investee);

« Exposure, or rights, to vanable returns trom its involvement with the inveslee; and

« The ability to use its power over the investee to offect its returns.

Generally, there is & presumption that most of the voting rights result in control. To support this
presumption, the Group considers all retevant tacts and circumslances in assessing whether it has
power over an investee, including:

¢ The confractual amangement with the other vote holders of the investee;

» Rights arising from other contractual arangements;

» The Group’s voting rights and patential voting rights;

+ The size of the Group's holding of voling rights refative o the size and dispersion of the holdings
of the other voting rights holders.

The Group re-assesses whether it confrols an investee if facts ond circumsiances indicate that
there are changes to one or more of the fhree elements of control. Consolidation of a subsidiary
begins when the Group obtains control over the subsidiary and ceases when the Group loses
confrol of the subsidiary. Assels, liabilities, income and expenses of a subsidiary acquired or
dispased of during the vear are included in the consolidated tinancial statemenfs from the date
the Group goins conirol unfil the dafe the Group ceases to control the subsidiary.

Consolidafed finoncicl statements are prepared using uniform accounting policies tor like
transoctions and ofther evenls in similar circumstances, If © member of the Group uses accounling
policies other than those adopted in the consolidated financial statements tor like fransactions
and events in similar circumsiances, appropiiate adjustments are made to that group member's
financial statements in preparing the consolidated financlal statements to ensure contomity with
the Group's accounting policies.

The financial statemenis of all enlities used for the purpose of consolidation are drawn up to same
reporting dafe as that of The holding Group, i.e., year ended on 31 March 2025.

Consolidation procedure:

Combine like items of assefs, liabilities, equily, income, expenses and cash flows of the holding
with those of its subsidiaries. For this pupose. income and expenses of the subsidiary are based
on the amounts of the assets and fliabilifies recognised in the consolidated financial stalements

at the acquisition date.

Eliminate the carrying amount of the holding's investmenf in each subsidiary and fhe holding's
portion of equity of each subsidiary. Business combinotions policy explains how goodwill is
accounted.
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Eliminate in full intragroup assets and liabilifies, equily, income, expenses relaling to transactions
between entities of the Group (profits or losses resulting from infragroup fransactions that are
recognised in assets, such as inventory and fixed assets, are eliminated in full). infragroup tosses
may indicate an impairment that requires recognition in the consolidated financiat staterments.
ind AS 12 Income Taxes applies lo temporary differences that arise from the elimination of profits
and losses resulting from intragroup transactions.

Non-conlrolting inferest in the results and equity of subsidiaries are shown separalely in the
consolidated staterment of profit and toss, consalidated statement of changes in equity and
balance sheet, respeclively,

Profit or loss and each component of other comprehensive income (OCI) are alinbuted 1o the
equity hotders of the holding of the Group and 1o the non-controfting interesls, even if this resulls
in the non-controlling interests having a deficit balance.

A change in the ownership interest of a subsidiary, without a toss of conftrol, is accounted for as
an equity lransaction. If the Group loses control over g subsidiary, it:

* Derecognises the ossets (including goodwill) and liabilities of the subsidiary;

+ Derecognises the canrying amounf of any non-controiling interests;

» Derecognises the cumulative kranstation differences recorded in equity;

* Recognises the fair value of the considerafion received;

* Recognises the fair value of any investment retained;

« Recognises any surplus or delicif in profit or toss;

« Reclassifies the holding's share of components previously recognised in OCH to profit or toss or
retained eomings, os appropricte, as would be required if the Group had direclly disposed of the
retated assets or liabilities.

New and amended standards adopled by the Group

The Ministry of Corporate Affairs vide nolification dated ¢ September 2024 and 28 September
2024 nofified the Companies (indian Accounling Standards) Second Amendment Rules, 2024
and Companies [indian Accounting Standards) Third Amendment Rules, 2024, respeciively,
which amended/ nofified cerlain accounting sfandards {see below), and are eflective for
annudl reporfing periods beginning on or atter t April 2024:

* lnsurance contracts - ind AS 117; and

» Lease Ligbility in Sale and Leaseback — Amendments to Ind AS | 14

These amendments did not have any matenatimpact on the amounts recognised in curent and
prior periods and are not expected to significantly affect the future periods.

1.3 Mafterial accounting policy

a) Revenue from cantracts with customers

Ind AS 115 Revenue from confracts with customers standard deals with revenue recognifion and
establishes principtes for reporfing useful information to users of financial staterments about the
nature, amount, timing and uncerdinfy of revenue and cash flows arising from an entity’s
contracts with customers. Revenue is recognised when o customer obtains control of a promised
good or service and thus can direct the use and obtdin the benefits fram the good or service in
an amount that reflects the consideration 1o which the entity expects to be enfitied in exchange
for thase goods and services,
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The five-step process that must be applied belore revenue can be recognised:

identify contracts with customers

identify the separate pertormance obligafion

determine the transaction price of the contract

allocate the fronsaction price 1o each of the separate performance obligations, and
recognise the revenue as each performance obligation is satisfied.

Revenue recognition policy
The Group has following sireams of revenue:
Revenue from sate of producis

The Group accounts for a contract when it has approvot and commitment from parlies involved,
the rights of the parties are idenlified, payment terms are identified, the conlract has commercial
substonce and collectability of considerafion is probable. The Group assesses for the timing of
revenue recognition in case of each disfinct performance obligation. The Group lirst assesses
whether the revenue can be recognized over time as it performs if any of the following criteria is
met:

The customer simultaneousty consumes the benefits as the group performs, or

The customer controls the work-in-progress, or

The Group's performance does not create an asset with alternative use to the Group and the
group has right to payment for performance completed fill date.

If none of the criteria above are met, the Group recognizes revenue at a point-in-time. The point-
in-fime is determined when the contiol of the goods or services is transterred which is generally
determined based on when the significant risks ond rewards of ownership are fransferred to the
customer. Apart from this, the Group also considers its present right to payment, alternglive use,
the legal titte to the goods, the physicol possession and the custamer acceptance in determining
the point in fime when controt has been ransferred.

The Group estimates variable consideration using expected value method of probability-
weighted values at an amount to which it expects to be entitled. The Group includes estirnaled
amounts in the transaction prce 10 the exlent it s probable that a signilicant reversatl of
cumulotive revenue recognized wilt not ocour when the uncerainty associated with the variable
consideration is resolved. The esfimafes of variable consideration and determinafion ot whether
to include estimated amounfs in the transaction price are based largely on an assessment of the
anficipated perfarmance and alt information (historical, current and forecasted) that is

reasonably available.

Contracts are modified fo accounf for changes in confract specifications and requirements. The
Group considers confract modificafions ta exist when the modification either creates new or
changes the existing enforceable rights and obligations. Most of the contract modificahons are
for goods or services thaf are nof distincf from the existing controct due to fhe significanf
integration service provided in the context of the contract and are accounfed for as if they were
part of thot existing coniract.
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Financing components:

The Group does not expect lo have any material contracts where the period between the fransfer
of the promised goods or services to the customer and payment by the customer exceeds one
year, Consequently, the Group does not adjusf any of the transaction prices for the fime valve of

money.

b) Foreign ¢urrencey transiation
Functional and presantation currency

Hems included in the financial statements of each of the Group entities ure measuied using the
curréency of the primary economic environment in which the entity operotes (the funclional
currency'). The finoncial statements are presented in Indion rupee (INR), which is holding
companies functional ana presentalion curency.

Transactions and bolances

Foreign currency transacfions are franstated into the functional currency using the exchange rates
at the dates of the ransacfions. Foreign exchange gains and tosses resuiting from the settlement
of such fransactions and rom the karnstalion of monetary assels and liabilities denominated in
toreign currencies at year end exchange rates ore generally recognised in prolit or toss. They are
deferred in equity if they relate ta qudilifyving cash flow hedges and qudlifying net investment
hedges or are ahributable to part of the net investment in a foreign operafion. A monetary ifem
for which settlement is neither ptanned nor likety to occur in the foreseeable tuture is considered
as a part of the entity's netinvestment in that foreign operotion.

Foreign exchange differences regarded as an adjustment to bomowing costs are presentedin the
statement of profit and toss within finance costs, Al other foreign exchange gains and losses are
presented in the Statement of profit and 1oss on a net basis within other gains/{tosses).

Non-monetary iterns that are measured at tair value in a foreign cumency are ranstated using the
exchange rates at the dale when the tair value was determined. Transtation diferences on assels
and liabilities cared at fair value are reported as part of the fair value gain or toss. For example.
franslation differences on non-monetary assels and liabilifies such s equity inskuments held at fair
vatue through profit or toss are recognised in profit or loss as part of the fair value gain or toss and
franstation differences on non-monetary assets such as equity investments classified as FYOCl are
recognised in other comprehensive income.

Non-monefary items thaf are measured in ferms of historicat cost in a foreign curency are
translated using the exchange rates af the dates of the initial fransactions. Non-monefary ifems
that are meosured at fair value in a foreign curency are franslated using fhe exchange rafes at
the date when the fair value was detemnined.
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Translation of Foreign Operations:

For the purposes of presenting fhese consolidated finonciol stotements, the assels and liabifities of
the Group's foreign operafions are franstafed into Indian Rupees using exchange rates prevaiing
at the end of each reporling penod. Income ond expense items are translated at the average
exchonge rotes for the period, untess exchange rates Huctuate significantly during that period, in
which cose the exchange rates af the dales of the fransactions are used. Exchange difterences
arising, if any, ore recognised in other comprehensive income ond accumutated in equity (and
attributed 1o non-coniroling interests as appropriate).

On disposal ot foreign operafions (i.e. a disposal of the Group's entire interest in a foreign
operation. a disposol involving toss of controt over a subsidiary that includes a foreign operalion,
or a partial disposat of an interest in a joint arangement or an associote thal includes o foreign
operatfion of which the retained inferesi becomes ¢ financial asset), alt of the exchange
differences accumulated in equity in respect of that aperation attributable to the owners of The
Group are reclassified o prolif or toss.

in addifion, in refatian ta a partiat disposal of a subsidiary that includes a foreign operalion That
does not result in the Group losing control over the subsidiary, the proportionate share of
accumulated exchange ditferences is re-aitibuted to non-controlting interests and are not
recognised in profit or loss. For alt ofher partiat disposats {i.e. partial disposals of associates or joint
arrangemenis that do not result in the Group iosing significant influence or joint conirof), the
proporiionate share of the accumutated exchange differences is reclassified ta profit or loss.

c) Income Taxes

Current tncome tax and Deferred tax

The income tax expense of credit for the period is the tox payable on the curreni period's taxable
income based on the applicable income laxate adjusted by changes in deferred tax assefs and
liabilities aftributable to temporary differences.

The current income tax charge is calculated on the basis of the tax taws enacted or substantivety
enacted at the end of the reporting penod. Management perodicolly evaluales positions taken
in tax returns with respect to situations in which applicable 1ax regulation is subjeci o interpretotion
and considers whether it is probable that a taxotion authority will accept on unceriain fax
treatment. It establishes provisions where appropriate on the basis of amounts expecied io be
paid to the tax authorities.

Deferred tax is provided in full, using the tiabiity method, on temporary difterences ansing
between the tax bases of assefs and liabilities and their canying omaunts in the financiot
statements at the reporting dale.

Deferred tax is recognised for alt faxable temporary differences, except:
When the deferred tax liability arises from the Initiat recognition of goodwilt or an assef or ligbility

in a transaction that is not a business combination and, at the lime of the fransaction, altects
neither the accounting prolit nor taxable profit or toss;
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In respect of taxable termporary differences between the carrying amount and tox bases of
investments in subsidiaries, branches, associafes and interests in joint ventures, when the liming of
the reversat of the temporary differences can be controlled by the Company, and it is probable
that the temporary differences wilf nof reverse in the foreseeable future.

Deferred tax assets are recognized for all deduclible temporary differences and unused lax losses
only if it is probable that fuiure laxable amounts will be available 1o ulilize those temporary

differances and losses.

The carnying omount of defered tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient toxable prefit will be avaiuble to allow alt or
part of the deferred tax asset to be viilised. Unrecognised defered tax assels are re-assessed at
each reporting date and are recognised to the extent that it has become probable that fulure
taxable profits wilt allow the deferred tax asset to be recovered.

Deferred income tax is determined using tax rates (and tax (aws) that have been enacied or
substantively enacted as al the repordding date and are expected to apply in the year when the
asset is reglised, ar fhe liability is seHied.

Current and Deferred tax is recognised in protit or loss, except to the extent that it relates fo items
recognised in other comprehensive income or directly in equity. In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

Deferred tax ossets and defered tax iabilifies are offset if a legaily enforceable nght exisls to set
off current tax assets against curent tax liabitities and the deferred toxes relafe ta income taxes
levied by same taxation authorilies on either same taxable entity or different faxable entities which
intend either to settle the cument tax gssets and tax liabililies on a net basis or to realise the asset
and settle the tiability simuttaneousty.

d) Property, pfant and equipmeni

Freehold land and capilal work in progress are camred af historical costs. Alt other items of
property, plant and equipment are stated at historicat cost, net of accumuiated depreciation
and accumulated irnpairment iosses, if any. Historical cost inctudes expenditure that is directly
atfributable to the acquisition of the iterns of property, plant and equipment. Such historicat cost
aseincludes the cost ol replacing part of the property. plant and equipment and borowing costs
if the recognition ¢riteria are met. When signiticant parts of the property. plant and equipment
are required to be replaced at intervals, the Compony deprecictes them separately based on
their specific useful lives. Likewise, when a major inspection is performed, ifs cost is recognised in
the carrying amount of the plant and equipment as a replacement if the recognifion ciiteria are
sotisfied. All other repair and maintenance costs are recognised in statement of profit and loss as
incurred. No decommissioning liabilities are expected to be incurred on the assets of plant and
eqguipment.

Expenditure directly relating to construction activity is capitalised. Indirecl expenditure incurred
during construction perod i capifatised as port of the construction costs to the extent the
expenditure can be afkibutable to construction octivity or is incidental there to. Income eamed
during the construction period is deducted tram the totol of the indirect expenditure.
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Subsequent costs are included in the asset's canying amount or recognised as 4 separate asset,
as appropricte, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be medasured reliably. The canrying amount
of any component accounled lor as a separale asset is derecognised when replaced. All other
repairs and maintenance are charged to profit or loss during the reporting pedod in which they
are incurreg.

Depreciation is calculated using lhe siraighl-line method to dllocate their cost, nel of their residual
values, over their estimated uselul lives. The Company, based on technical assessments made by
technical experts and management estimales, depreciates certain items of langible assels over
estimated useful lives which are different from the useful life prescribed in Schedule Il 1o the
Companies Act, 2013. The management believes that these estimated vsclul lives are realistic
and reflect fair approximation of the period over which the assels are likely 10 be used. Table
below provide the details of the useful lives considered by Management with comparison with
useful lives prescribed under Schedule Il of the Companies Act, 2013:

Assel Calegory Useful Lfe | Useful Ife (Schedule 1)
considered#

Factory Building {*Buildings™} 30 Years 30 Years

Plant and Machinery {Other than ligs & | 3-15 Years ™ Plont ond Machinery for

fixtured, moulds and dies} continuous process plant-
25 years

Plant and Machinery (Jigs & tixiured, | 5 years* 15 years

moulds and dies)

Furniture and fixtures Up to 10 vears Up to 10 years

Computers Up 1o é years Up fo é years

Office equipment 4-5 Years* 5 Years

Electrical installations 10 Years 10 Years

Vehicles 4 Years* 8 Years

* Considered based on managemenl’s estimalion, supported by technical advice, of the yseful
lives of the respective assets.

# Residual value considered as 5% based on management's estimation, supported by technical
advice,

An item of property, plant and equipment and any significant part iniliclly recognised is
derecognised upon disposal or when no fulure economic benelfits are expected from its use or
disposal. Any gain or loss arising on de-recognilion of the asset {calculated as the difference
between the net disposal proceeds and The camrying amaunt of the asset) is included in the
statement of profit and loss when the asset is derecognised.

An assef's carrying amount is writlen down immediotely to its recoverable amount it the asset’s
carrying amount is greater than ils estimotled recoverable omount.

Gains and losses on disposals are delermined by comparing proceeds with camying amount.
These are included in profit or loss within other gains/(losses).

The assels' residual volues and uselul lives are reviewed and adjusted if approprote. of the end
of each reporting period.
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e) Intangible Assets

intongible assets acquired separately are measured on initial recognition at cost. Following inifial
recognition, intangible assets are camed ot cost less accumulaled amorisalion and
accumuloted impairment losses. Internally generoted intangible ossets, excluding capitalised
development costs, are not capilalised and the expenditure is recognised in the Statement of
Profit and Loss in the period in which the expenditure s incurred.

intangible assets with finite lives are amortised over their useful economic lives and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation periad and the amortisalion method for an intangible asset with a finite usetul lile are
reviewed af least at the end of each repoding period. Changes in the expected uselul life or the
expected paftem of consumplion ol fulure econamic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriote, and are treated as
changes in accounting estimates. The amodtisation expense on intangible assels with finile lives is
recognised in the statement of protit and loss.

The Company does not have any intangible assets with indefinite useful lives.

Gains or losses arising from derecognition of an infangible osset are measured as the difference
between the net disposal proceeds and the camying amount of the asset and are recognised in
the statement of profit and loss when the asset is derecognised.

All intangible assets are amortised on a straighl-ine basis over a period of three years.
Research costs are expensed as incumed-

) Leases

As O Lessee;

The Group leases various tand parcels. Rental contracts are typically made for fixed periods of 2
to 99 yeors but have extension oplions. Lease terms are negotiated on on individual basis and
contain a wide range of ditierent terms and condgitions.

Leases are recognised as a righi-of-use assel and a comrmresponding liability at the date at which
the leased asset is ovailable for use by the group. Each lease poyment is allocated between the
principal (liability) and finance cost. The finance cost is charged fo profit or loss over the lease
period to produce a constant periodic rate of inferest on the remaining batance of the liability for
each period.

The right-of-use asset is deprecialed over the shiorter of the ossef's useful lile and the lease term
on a straight-ine basis. If the group is reasonably certain 1o exercise o purchase aption, the rght-
of-use assetis depreciated over the undedying assef’s usefui life.

Assets and liabilities arising from a lease are initiclly measured on a present value basis. Lease
liabilities include the nel present value of the fixed payments (including in-substance fixed
payments), less any lease incenlives receivable.
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Leose payments to be made under reasonably certain extension options are also incloded in the
measurement of the liability. The lease payments are discounted using the interest rate implicit in
the lease. If that rofe cannol be readily determined, the lessee’s incremental borowing rate is
used, being the rate that the lessee would have to pay to borrow the lunds necessary to abtain
an asset of similar value in a similar economic environment with similor Terms, securify and
condifions. In case of lease payments made in advance for the tofal period of lease, the group
does not create any comesponding liability,

Right-of-use assets are measured atl cost comprising the following:

. the amount of the initial measurement of lease liability

. any lecse payments made at or before the commencement daie less any lease
incentives received

. any initial direct costs, and

. restoration cosls.

Payments associated with shorl-term leases ond leases of low-value assels are recognised on a
straight-line basis as an expense in profit or loss. Shori-term leases are leases with a lease term of

12 monihs or less.

Extension and temminalion oplions are included in severol property and equipment leases across
the group. These terms are used fo maximise operalional flexibility in ferms of managing contracls.
Most of the extension and temmination opfions held are exercisable only by the group and not by
the respective fessor.

As a Lessor:

Lease income from operating leases where the group is © lessor is recognised in income on o
stroight-line basis over the lease lerm. Inifial direct costs incurred in oblaining an operaling lease
are added 1o the canying amount of the underlying asset and recognised as expense over the
lease tenm on the same basis as lease income. The respective leased assefs are included in the
baignce sheet based on their nature,

g) Inventories

Inventories are valued o the lower of cost and net realisable vaiue.

Cost of raw moterials comprises cost of purchases. Cost of work-in progress and tinished goods
comprises direct materials, direct labor and an appropriate praportion of vanable and fixed
overhead expenditure, the lafter being allocated based on normal operaiing capacity. Cosls of
inventories also include all olher costs incurred in bringing the inventories 1o their presend location
and condition. Cost includes the reciassiticahion from equity of any gains or losses on qualifying
cash flow hedges relating to purchases of raw material but excludes borowing cosis. Costs are
assigned to individual items of inventory based on weighted average basis. Costs of purchased
inventory are determined dafter deducling rebates and discounts. Net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.
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h) Employee benefit obligations

(i) Short-term obligatians
Liabilities for wages and salaries, including non-monetary benefits that are expecled o be setled
wholly within 12 months after the end of the period in which the employees render the related
service are recognised in respec) of employees' services up to the end of the reporting period
and are measured at the amounts expected to be paid when the liabilities are selffed. The
Habilities are presented as cument employee benefit obligations in the balance sheet.

(li) Otheriong-term employee benefit obligations

The liabilities for privilege teave are not expected to be settled wholly wilhin 12 months after the
end of the pericd in which the employees render the related service. They are therefore measured
as the present value ot expected future payments 1o be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The
benetits are discounted using the maikel yields at the end of the reporting period that have terms
approximating to the lerms of the related obligation. Re-measurements because of experience
adjustiments and changes in actuarial assumplions are recognised in profif or loss.

The obligotions ore presented as cumrenl liabilities in the balance sheet it the enlily does not have
an unconditional right fo defer setilement for at least twelve months ofter the reporting perod,
regardless of when the actual selllement is expected to occur.

{lll} Post-empioyment obligations

The Holding Company operates lhe following post-employment schemes:
|a] Defined benefit plans in the nalure of gratuity, ond
{b) Defined contripution plans in the nature of provident fund.

Gratuity obligations

The liobility or asset recognised in the bolance sheet in respect of defined benefit gratuity plans is
the present value of the delined benelil obligation at the end of the reporting period less the lair
value of plan assets. The defined benefit obligation is colculated annuclly by acluaries using the
projected unit credit method.

The present volug of the defined benelil obligation denominated in INR is determined by
discounting the estimaled tuture cosh oulflows by reference to morket yields at the end of the
reporting period on gavemment bonds thol have terms approximating to the terms ot the reloted
obligation.

The net interest cost is calculated by applying the discount rate 1o the net balance of the delined
benefit obligotion and the fak value of plan assets. This cost is included in employee benefil
expense in the statement of profit and loss.

Re-measurement gains and losses arising from experience adjustments and changes in acluarial
assumptions are recognised in lhe penod in which they occur, directly in other comprehensive
income. They are included in retained earnings in the stotement of changes in equily and in the
balance sheet.

Changes in the preseni value of fhe defined benefit obligation resulting from plan amendments
or curtailments are recognised immediately in profit or l0ss as past service cost.
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Notes torming part of the Consclidoted Financial Statements - 31st MARCH 2025

Defined contribution plans

The company pays provident fund contributions to publicly administered pravident funds as per
local regulations. The company has no further payment obligations once the contribulions have
been paid. The conhibufions are accounted for as defined contibufion plans and the
confributions are recognised as employee benefit expense when they are due. Prepaid
contributions are recognised as an assel 1o the extent that a cash refund or a reductlion in the

future payments is available.

Investments and Gther Financial assets

Classification & Recegnition:

The group classifies its financial assels in fhe following medasurement categories:

those to be medsured subsequenily at fair value {either through other comprehensive income, or
through profit or loss)

those measured at amorlised cost.

The classification depends on [he enlily’s business model for managing the financial assels and
the contractual terms of the cash flows. For assefs medsured ot fair value, gains and losses will
either be recorded in profit or loss or other comprehensive income. For investments in debf
instruments, this will depend on the business model in which the invesimenl is held. For investmenis
in equity instruments, fhis will depend on whether the group has made on irevocable election at
the time of initial recognifion to account for The equity investment at fair value through other
comprehensive income. The group reclassifies debt investments when ond only when its business
model for managing fhose assets changes.

Regular way purchases and sales of linancial gssets are recognised on frade-date, the date on
which the group commit to purchase or sell the financial asset.

Measurement:

At initial recognition, the group measures a financial asset at its fair value plus, in the cose ot o
financial osset not at tair volue through profit or loss, fransaction costs that are direclly othibutable
o the acquisition of the financial assel, Transaction costs of finoncial assels camied at fair value
through profit or loss are expensed in profit or loss.

Financial assets with embedded denvalives are considered in their entirety when determining
whether their cash flows are solely poymeni of principal and interest.

Debt instruments:

Subseguent measurement of debt inshuments depends on the graup’s business model for
managing the asset and the cash llow characiteristics of the asset. There are three measuwement
cofegories into which the group classilies its debt instruments:

Amorised cost:

Assets that are heid for collection of contractual cash flows where those cdash flows represent
solely payments of principal and interest are measured al amortised cost. A gain or loss on a debt
investment that is subsequently measured at amortised cost and is not part of a hedging
relotionship is recognised in profit or loss when the asset is derecognised or impaired. Interest
income from these financial assels is included in statement of profit ond 1oss using the effective
interest rale method. tmpaikment losses are presented as a separate line item in the financial
statement.
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Notes forming part of the Consolidated Financial Statements - 31st MARCH 2025

Falr value through other comprehensive income (FYOCI):

Assets that are held for collection of coniraclual cash flows and for sellmg lhe financicl assets,
where the assets’ cash Hows represent solely payments of principal and inlerest, are measured at
fair vaiue fhrough other comprehensive income (FYOCI). Movements in the camying amount are
faken through OCI, excepl for Ihe recognition of impairment gains or losses, interest income and
foreign exchange gains and fosses which are recognised in profit and toss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in OCt is reclassified from
equity to profit or loss and recognised in ofher gains/ {losses). Interest income from these financial
assets is included in olher income using the effective interest rate method. Foreign exchange
gains and losses and impaimment expenses are presented as separate lines item in the linancial
statements.

Fair value through profit or loss:

Assets that do not meet the ciitenia for amortised cost or FVOCl are measured at fair value through
profit or lass. A gain or loss on o debf invesiment that is subsequently measured at fair value
through profit or loss and is not part of o hedging relationship is recognised in profif or loss and
presented net in the stalement of prafit and toss within other gains/(iocsses) in the penod in which
it arises. Interesf income rom these financiat assefs is inciuded in other income.

Equity Instruments:

The group subsequently meosures all equily investments at fair value. Where the group's
management has elecled to present fair value gains and iosses on equily investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to
profit or lass. Dividends from such invesiments are recognised in profif orloss ¢s otherincome when
the company’s right to receive paymenls is established.

Changes in the fair value of linancial assets at fair value through profit or loss are recognised in
other gdin/ (losses) in the statement of profit and loss. Impdirment losses {and reversol of
impairment iosses) on equily invesiments measured at FVYOCI are nof reported separately from
other changes in fair volue.

Equity investment in subsidianes is camed at historicai cost as per the accounting policy choice
given by Ind AS 27.

Impairment of financial assets

In accordance with Ind AS 109, the group applies expected credil loss (ECL) model for
measurement and recognilion of impairment loss on fhe foliowing financial assets and credil risk

exposure!

Financial assets that are debt instruments, and are measured at amortised cosl e.g., 1oans. debt
sacurities, deposits, frade receivables and bank balance;

Lease receivables underind AS 116

Trade receivables or any confractual right to receive cash or another financial assel that resulf

from fransactions thal are within the scope of Ind AS 115.

The group follows 'simplified approach’ for recognition of impairment loss allowance on:

Trade receivables or contract revenue receivables; and
Ali iease receivables resulling from fransactions within the scope of Ind AS 116
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Notes forming port of The Consolidated Financlal Statements - 31st MARCH 2025

The application of simplified approach does nof require fhe Company to frack changes in credit
risk. Rother, ifrecognises impaimenfioss allowance based on lifetime ECLs ateach reporling date,
right from its initiad recognition.

For recognifion of impairment loss on other financial assets and risk exposure, the Company
determines that whelher there has been a significont increase in the credit risk since initicl
recognition. If credil risk has not increased significantly, 12-month ECL is used to provide for
impairment iass. However, it credit risk has increased significantly, lifefime ECL is used. I, in a
subsequent period, credit quatity of the insirument improves such that there is no longer a
significant increase in credit risk since initial recognition, fhen the entity reverts to recognising
impairment loss allowance based on t2-month ECL.

Lifetime ECL are the expecled credit losses resulting from all possible delault events over the
expected life of a financiat instrument, The t2-month ECL is a portion of the lifetime ECL which
results from defauit events that are possible within 12 months after the reporting date.

ECL is the difference beilween alf controctydi cash fiows that are due ta the Company in
accordance with fhe contract and all the cash flows that the entity expecls to receive [i.e.. dll
cash shortfalls), discounted at the onginal EIR. When estimating the cash flows, an enlity considers:

All contractudl terms of the financial instrument (including prepaymeni, extension, call and simifor
options) over the expected lile of the financial instrument. However, in rare coses when the
expected iife of the tinancial instroment cannot be estimated reliabty, then the entity uses the
remaining confractual term of the finoncial instrument;

Cash fiows from fhe sale of collateral held or other credit enhancements that are integrat 1o the
confractual terms.

ECL impairment loss afowance (or reversal} recognized during the period is recognized as
income/ expense in the statemeni of profit and loss, This amount is reflected under the head 'other
expenses' in fhe statement of profil and loss. The balkance sheet presentation for vanous financiol
instruments is described below:

Financicl assets measured as at amortised cost, confrachual revenue receivables and tease
receivables: ECL is presented as on allowance, i.e,, as an integral part of the meosurement of
those assets in the bolonce sheet. The allowance reduces the net carrying amount. Untit the asset
meets write-off criteria, the Group does nol reduce impairment allowance from the gross canrying
amounf,

For assessing increase in credit risk and impgirmeni loss, the Group combines financial insiruments
based on shared credit risk characieristics with the abjective of facilifating an analysis that is
designed to enabie signiicant increases in credit risk 1o be identified on a limely basis.

The Group does not have any purchased or originated credif-impaired (POCI) financial ossets,
i.e., financiai assefs which are credit impaired on purchase/ origination.
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Nates forming part of the Consolidated Financilal Statements - 31sf MARCH 2025

iv] Derecognition of financial asset

A financial asset is derecognised only when the Group has transferred fhe righfs 1o receive
cash flows trom the financial assef or refoins the contractual rights 1o receive the cash flows of
the financial asset but assumes a confractual obligation to pay the cash flows fo one or more

recipients.

Whare the enlity has ansferred an assel, fhe Group evaluates whether it has transierred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
assel is derecognised. Where the entity has not transferred substantialiy all risks and rewards of
ownership of the financial assef, the financiol asset is not derecognised.

Where the entity has neither Iransierred a financiai asset nor retaing subsiandially all risks
and rewards of ownership of the financial asset, the financial asset is derecognised if he
Graup has not retained conirol of the financial asset. Where the Group relains conlrdl of the
financial asset, the asset is conlinued 1o be recognised to the extent of continuing involvement
in the financial asset,

1.4 Other accounting policies
a) Other Income and other operating revenue

i Interest income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate opplicable. Interest income is inciuded in other income in the statement ot
profit and loss.

[)] Dividends

Dividends are recognised in profit or loss when the right fo receive payment is established, il is
probable fhat the economic benelits associated with the dividend will flow to the Group, and the
amount of the dividend can be measured reliably. This applies even if they are paid out of pre-
acquisition profits, unless the dividend clearly represents a recovery of part of the cost af the
investment.

b) Government grants

Grants from the Governmenl! are recognised at their fair vaive where there is a reasonable
assurance that the grant will be received, and the group will comply with all aliached conditions.

Government granis relating to income are deferred and recognised in the profit or loss aver the
period necessary to malch them wifth the costs that they are intended fo compensafe and
presented within other income.

Govermmenf grants refating lo the purchase of property, piant and equipment are recognised in
books by deducting the grant from the canrying amount of the assef.

When icans or similar assisfance are provided by govemnmentfs or related instifulions, with an
interest rate below the cument applicable market rale, the effect of this favorable interest is
regarded as a government grant. The loan or assistance is inifially recognised and measured at
fair value and the governmenf grant is measured as the difference between the inifial camnrying
value of the loan and the proceeds received. The ioan is subsequenfly measured as per fhe
accounting policy applicable to linancial liabilities.
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Notes forming part of the Consolidated Financlal Statements - 31st MARCH 2025

Impairment of non-financial assets

Goodwil and intangible assets that have an indefinile useful life are not subject to amortisation
and are tested annually for impoirment or more frequently if events or changes in circumstances
indicate that they might be impaired. Other assels are tested for impairment whenever evenis or
changes in circumstances indicate thol the camying amount may not be recoverable. An
impairment loss is recognised for 1he amouni by which fhe asset's carrying amouni exceeds its
recoverable amount. The recoverable amouni is the higher of an assef's fair value less costs of
disposal and value in use. For the purposes of cssessing Impairment, assets are grouped at the
lowest levels for which there are seporately idenfifiable cash inflows which are iargely
independent of fhe cash inflows from other assefs or groups of assets (cash-generaling units). Non-
financial assets olher Ihan goodwill Ihal suffered an impairmeni are reviewed for possible reversat
of the impairment at the end of each reporting period.

Provislons and contingent liabilities

General

Provisions are recognised when the Group has a present obligation {legal or conshuctive)
because of past evenls, it is probable thal an outflow of resources embodying economic benefits
will be required 1o settie the obligation and a relioble estimate can be made of the amount ot
the obligation. When the Group expects some or cil a provision to be reimbursed, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virually
certoin. The expense relating to a provision s presented in the statement of profit and toss net of
any reimbursement. Provisions are not recognised far future operating losses.

if the effect of the fime value of money is maieriai, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific 1o the ligbllity. When discounting is used,
the increase in the provision due to the passage of time is recognised as interest expense.

Contingent Liabliities

Contingent licbilities are disclosed when lhere is a possibie obiigation arising trom pasi events, the
existence of which wilt be conlirmed only by the occurrence or non-occurence of one or more
uncertain tuture events not wholly within the contral of the group or a present obligation that anses
from past events where it is either nol prabable thof an outflow of resources will be required to
settle or a relicble estimate of the amounl cannot be made.

Financial liabilities

Trade ond other payobles

These amounts represent iiabilities for goods and services provided 1o the Group prior to the
end of financial year which are unpaid. Trade and other poyabies are presented as cumrent
liabilities unless payment is nof due within 12 months after the reporting period. They are
recognised initially af their fair value and subseguenily measured at amorised cost using he
effecfive interest method,
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Nates forming part af the Consolidaled Financial Statements - 31st MARCH 2025

Bormawings

Borrowings are initially recognised af tair volue, net of fransoction costs incured. Borrowings
are subsequently measured at amortised cosf. Any difference between the proceeds (nef of
transaction costs) and the redemption amount is recognised in prafit or loss over the period
of the borrowings using the effective inferest method. Fees paid on the establishment of loan
faciiities are recagnised as transaction costs of the loan to the exteni thal it is probable thot
some or all the facility will be drawn down. in this case, the fee is deferred unlil the draw
down occurs. Ta the extent there is no evidence fhat it is probabie thal some or all the facility
wili be drown down, fhe fee is capitalised as ¢ prepayment for liquidilty services and
amortised over the period of the facility to which it reiates.

Borrowings are removed from the balance sheet when the obligation specilied in the
contract is discharged, cancelled or expired. The difference between the carrying amount
of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liobilities assumed, is
recognised in profit and loss under other gains/(losses).

Where the terms of a financial liability are renegotiated and the enlily issues equily
instruments to a creditor fo extinguish all or part ot the liability {debt for equity swap), a gain
or loss is recognised in profit or loss, which is measured as the difference between the caiying
amount of the financiat liability and the fair value of the equity instruments issued.

Borrowings are classitied as current liabilifles unless the group has an uncondiliondl right to
defer sefflement of the fiability for at least 12 months afler the reporting period. Where there
is a breach of a moterial provision of a long-term loan arongement on or before the end of
the reporting period with the effect thot the liability becomes payable on demand on the
reporting date, the entity does not classify the liability as current, if the lender agreed, after
the reporting period and belore the opproval of fhe financial statements for issue, not fo
demand payment os a conseguence of the breach.

Borrowlng Costs

Generai and specific bomowing costs directly aifributable to the acquisition, conslruclion o
productian of a qualitying assel thal necessariiy takes a substantial period 1o get ready forifs
intended use or saie are capitolised as port af the cost of the asset. All other bomowing costs
are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that the Group incurs in conneclion with the borrowing of funds. Borrowing cost also
includes exchange differences 1o the extent regarded as an adjusfment 1o the borrowing
costs. Investment income eammed on lhe temporary investment ot specific borrowings pending
their expenditure on qualifying assels is deducted from the borrowing costs eligible for
capitalisotion.

d) Offsetting of financial instruments

Financial assets and financidal liabilities are offsel, and the net amount is reported in the
balance sheet if there is a cumently enforceable legal right to offset the recognised amounts
and there is an intention fo setile on a net basis, fo realise the assets and settle the liabililies
simulfaneousiy. The legally enforceable right must not be contingent on future events and
must be enforceabte in the normal course of business and in the event of delaull, insolvency
or bankruptcy af the Company or the counter party,
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Notes forming part of the Consolidated Financial Statements - 31st MARCH 2025

a) Flnancial Guarantee Contracts

Financial guarantee conlracts are recognised as a financial liability at the time the guarantee is
issued. The lability is inifiatiy measured at fair value and subsequenily of the higher ot (i) the
amount determined in accordance with the expected credit loss model as perind AS (0% and (i)
the amount iriticlly recognised less. where appropriate, cumulative amounl of ingcome
recognised in acoordonce with the principles of Ind AS 114,

The fair value of financial guaraniees is delermined based on the present value of the difference
in ¢cash flows belwesn the conlraciual payments required under the debl instumerd and the
payments that would be without the guarantee, or the estimated amount that would be payable
to the third party for assuming the obligalions.

Where the guarantees in relalion 1o the loans or other payables of associales are provided for no
compensation, the fair values are accounted for as confrbutions and recognised as pari of the
cost of the investmeni.

b) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original malunity of three months or less, which are subjeci to an insignificant
risk of changes in value.

To presentation in the siatement of cash flows, cash and cash equivalents consist of cash and
cash equivalent, as defined above, nel of oulstanding bank overdrafts if they are considered an
integral part of the Group's cash management,

<) Dividends

d

—

The Group recognises & fiability 10 moake cash diskributions to equity holders of the Group when
the distributian is authorised, and the disiribution is no longer at the discretion of the Group. As per
the corporate laws in India, a distibution is authorised when it is approved by the shareholders. A
corresponding amount is recognised direclly in equity.

Earnings per share

Bosic eornings per share

Basic earnings per share is calculated by dividing the profit attibutable 1o owners of the Group
by the weighted average number ot equity shares outsianding during the linancial year, adjusted
for banus elerments in equity shares issued during the year and excluding treasury shares.

Biluted earnings per share

Diluted earnings per share adjusts the tigures used in the delerminotion of basic eamings per share
to consider the after income tax effec! of interest and other financing costs associated with
ditutive potential equity shares, and the weighled averoge number of additional equity shares
that wouid have been outstanding assuming the conversion of all ditutive poteniial equity shares.
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e) Trode receivables

f

a)

f)

h)

Trade receivables are amounis due from customers for goods sold or services rendered in the
ordinary course of business. Trade receivables are recognised initially ot the amount of
consideratian that is unconditional unless there are significant financing components, when they
ore recognised at fair value. The group holds the frade receivables with the objective to collect
contractual cash flows and therefore measures them subsequently at amortised cost using the
effective interest method, less toss aliowance.

Segment Reporiing

Operating segments ore reported in a manner consistent with internal reporting provided to the
Chief Operating Decision Maker (CODM,). The Board of Directors has been identified as being the
CODM. Refer note 38 tor segment information presented.

Business Combination

Common Control transactions:

Business combinoations involving enfities that are controlled by the graup are accounted for using
the pooling of interest’s method as follows:

The assets and liabilities of the combining enfifies are reflecied ot their carrying amounts.

No adjustmenis are made to reflect fair values or recognise any new assets or liabilities.
Adjustments are only made to hamonize accounting padlicies.

The balance of the retained eamings appearnng in the finonciat statements of the fransferor is
aggregated with the comresponding balance appeoring in the financial siatemenks of the
transteree or is adjusted against generafreserve,

The idenfity of the reserves is preserved and the reserves of the fransteror become the reserves of
the transferee.

The difference, it any, between the amounts recorded as share capital issued pius any additionat
consicderation in the form of cash or other assets and the amount of share capitat of the transferor
is transferred to copital reserve and is presenied separately from other capital reserves

The financial information in the financial statements in respect of prior perieds is restated as if the
business combination had occurred from the beginning of the preceding period in fhe financiat
statements, irespective of the actuat date of combination. However, where the business
combination had occumed afer that date, the prior period information is restated only from that
date.

Rounding of amounts

All amounts disclosed in the financial statements and notes have been raunded off to the nearest
lakhs as per the requirement of Scheduie H, unfess otherwise stated.

Exceplional items

When the items of incame and expense within profit or loss frorn ardinary activities are of such size,
nature or incidence that their disclosure is relevant to explain the perforrmance ot the Group tor
the period, the nature and amount of such items are disciosed separately as exceptionatifem by
the Group.
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1.5 Significant accounting judgements, estimales and assumptions

The preparation of financial statemenis requires the use of accounting estimafes. Management
exercises judgement in applying the group’s accounfing policies. Estimates and assumptions are
confinyously evaluafed and are based on historicol experience and other factors inciuding
expeciations of fuiure events that are believed to be relioble and relevani under the
circumstances. This note provides an overview of the areas that involved a higher degree of
judgement ar camplexity, and of items which are more likely t¢ be matenally adjusted due to
estimates and assumplions furning out {o be different than those originally assessed. Monagement
believes that the estimates are the mosl likely outcome of future events. Delailed information
about each of these estimales and judgements is described betow,

Defined benefit plans

The cost of the defined benefit plan and the present volue of such obligations are determined
using actuarial valuations. An actuarial valuation involves making various assurnptions that may
differ from actual devetopments in the future. These include the determinalion of the discount
rate, fulure salary increase, emplayee lurnover and expected return on planned assels. Due to
the comptexities involved in the valuation and its long-term nature, a defined benelil obligation is
highly sensitive o changes in these assumplions. Alt ossumptions are reviewed at the year end.
Details obout employee benefit obligalions and relgfed assumptions are given in Note 35.
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Notes torming part of the Consolidated Financlal Statements - 31st MARCH 2025

Note No. 3:

Copitol work-in-progress

3.1 statement of Copitol work-in-progress

a) Movemaent of Capital Worlk In Progress

DHOOT TRANSMISSION PRIVATE LIMITED

Partlculars As at As af
3lst MARCH | 31sf MARCH
2025 2024
Openling Balance 3,761.58 ?1.82
Add : Additions duiing the year 30,135.48 13,407 89
Less . Amount capitalised dwing year {15,454.%91) {¥,737.83)
Closing Balance 18,442.15 3,761.58

b) CWIP ageing schedule
As at 31st MARCH 2025

{Amount in INR Lakhs)

Amaunt In CWIP for a period of

CWIP Less than 1 More than 3
year 1-2 years 2-3 years years Totol
(il Projects in progress 14,761.82 1,680.33 - - 18,442.15
fii) Projects ternporariy - - - - -
suspended
Total 14,741.82 1,480,323 - - 18,442.15
As af 31st MARCH 2024
Amount in CWIP for a perlad of
CwipP
Less than 1 1-2 years 2.3 years More than 3 Total
year years
ii} Projects in progress 3.761.58 - - 3,761.58
fii) Projects temporcrity| - - - - -
suspended
Total 3,741.58 - - 3.761.58

Note 3.2: Out of the above Capital Work in Progress for the curent os well as previous year, hone of the projects

are overdue for completion or has exceeded its cost compored ta its criginal plan.
Note 3.3: Totot CWIP includes Borrowing Cosl of INR 273.75 Lakhs | FY 2023-24 - INR 331.84 1akhs ).

Note 3.4: Capitol work in progress mainly comgprises amounts pertaining 1o Building and Plant and Machinernies.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolldated Financial Statements - 315t MARCH 2025
(Amount in INR Lakhs)

Note No_ 4: lLeases
4.1 Statement of Right ot use assets

Particulars Lecll.:;:\juld L:ﬂflzr:;d Tolal

Gross Carrylng amaunt

As of 1st April, 2023 1,011.26 2,793.91 3,805.17
Additions 1,416.95 £82.78 2,299.73
Dispasals/adijustments - 213.35 21335
Exchonge diffarances - 2.21 R
As at 31sf March, 2024 2,428.01 3.454.25 5894.44
Additions 1,462.41 3.05¢.77 4,522.18
Disposals/adjustments - 1.453.49 1,453 4%
Exchange differences - 39.81 37.81
Adjustment on sale of Subsidiary {Refer Note 44) - 217.78 217.78
As at 31st March, 2025 3,890.42 4,894.54 8,785.18
Accumuloted Deprecialtion

As at 1st April, 2023 20.44 898.51 ?18.95
Depreciation charge for the yeor 3015 1,120.86 1,151.01
Exchange differences - 470 470
Dispasals/adjustiments - 156.50 154.50
As at 31st March, 2024 50.59 1,867.57 1,918.14
Depreciation charge for the year 25.44 1,182.85 1,.208.31
Exchange differences - 17.01 17.11
Disposals/adjustments - 1,360.06 1,360,046
Adjustment on sale of Subsidiary [Refer Nota 44) - 163.05 143.05
As at 31st March, 2025 76.05 1,544 42 1,420.47
Net Block as at 31st March, 2024 2,377.62 1,598.68 3,9746.30
Net Block as at 31st March, 2025 3,814.57 3,350.14 7164.7

4.2. Rentol controct are typically made for o fixed period of 2 10 99 years.
4.3, Extension and fermination opfions

Extension and termination oplions are included in ¢ number of ledase cantract, These ore used to
maoxirmise operational flexibility in terms of managing the assets used in the group's operalions. The
majority of extension and temination oplions held are exercisoble only by the grou
respective lessor,




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Finonclal Statements - 31st MARCH 2025
(Amount in INR Lalkhs)

4.4. Lease llabilifles

Particulars 31st MARCH 2025 | 31st MARCH 2024
Non Current Portion ot Lease Liabilities 2,561.27 834.02
Current Porion of Leasea Liabiliies 946,07 955.27

Total 3,507.34 1.791.2%

4.5 Movemenf In lease llabilities:

Parliculars 31st MARCH 2025 | 315t MARCH 2024
Opening Balonce as at the beginning of the year 1,796.94 2,037.43
Additions 3,010.90 87082
Adjustment on sale of Subsidiary {Refer Note 44) {84.43] -
Interest occrued during the year 257 .52 25180
Exchonge difterences 23.27 {t.65)
Deletions (68.94) {55.57)
Payment of lease liabilities [1,411.97) 11.305.89]
Closing Bolance as af fhe end ot the year 3,523.27 1.796.94

Break-up of the contractual maturities ot lease Nabllitles on an undiscounted basis:

Particulars 31st MARCH 2025 | 31st MARCH 2024
Less thon one yeor 1,264.67 1,114.03
One ta five years 2,924.05 8746.97
Mare than 5 yeors 134.21 157.22
4.4 Amounts recognised In the staterment of Profit and Loss :
- The statement of profit and loss shows Ihe following amount rélating 1o leases :
| Panticulars Relerence Note 2024-25 2023-24
- Amortisation 32 1,208.3i 1,151.01
- Interast on lease ligbilities 31 257.52 251.80
- Expenses reloting to short 1erm fedses {included 33 554.05 184.58

in other expenses)

Total cashflow from leases for the year ended 31st March, 2025 was INR 1,411.97 Lakhs {315t Mawrch, 2024
- INR 1,305.89 Lokhs)

4.7 Commitment for ieases not yet commenced on 31st March, 2025 was Nil (315t March, 2024 was Nil




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consollidated Financlal Statements - 31st MARCH 2025
{Amount in INR Lakhs)

Note No. 5: Other Infangible assels

Computer Other Intangible

Particulars Software ossets Total
Grass Carrylng amount
As at 1sf Apiil, 2023 407.71 29515 702.84
Additions 11.98 - 11.98
Exchange differences {0.171) 0.02 {0.09)
Disposals/adjustments 4).9% 0.4t 42.40
As at 31sf March, 2024 377.5¢9 294.76 5672.35
Additions 33.80 - 33.80
Exchonge difterences 0.22 - 0.22
Disposals/odjustments 217 - 2117
Adjustmen? on sale of Subsidiary {Refer Nole 44) 11.46 - 11.44
As ot 31st March, 2025 373898 294 .76 &73.74
Accumulated amortisation
As at 1st Aprll, 2023 145.65 [47.40 29305
Amortisation charge for the year 24.99 147.35 244.24
Exchange differances (0.02) 0.01 (0.01)
Disposals/odjusiments 16.43 - 14.43
As at 31st March, 2024 2419 294.74 520.95
Amortisation charge for the yeor £6.74 - 54.74
Exchange differences 0.07 - 0.07
Disposals/adjustments 17.72 - 17.72
Adjusiment on sale of Subsidiary (Refer Nole 44} 9.33 - 9.33
As ot 3Tst March, 2025 25595 294.74 550.71
Net Block os ot 31st March, 2024 151.40 - 151.40
Net Biock as at 31st March, 2025 123.03 - 123.03




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consclidated Financial Statements - 31st MARCH 2025
{Amount In INR Lakhs)

5A. Goodwlil
Partlcular Amount

Gross Carrylng amount

As af 1st Aprll, 2023 1,224.921
Exchange differences 41.13
As at 3Tst Morch, 2024 1,284.04
Exchange differences 65.48
As at 31st March, 2025 1,331.52

Goodwil is monitored by managemeni at CGU level. The Group has periormed ils annudl impaiment
test by camputing the recoverable amound based on a value in use calculations which require the use
of assumptions ¢s given in table below. The calculations vse cash flow projeclions frorn finoncial
budgets approved by senior monagemeni covering a period of three years. The management has not
identified any instances that could cause the canaying amount of the CGU's 1o exceed the recoverable
amount.

a. A CGU level summary of the goodwill allocation ks given below -

Particular | 31st MARCH 2025 | 31st MARCH 2024
TFC Cable Assembilies Limited - Wiring hamess business (UK 747.84 761.06
Region)
Parkinson Homess Technology Limiled - Wiring hamess business 583.68 554.98
{UK Region)

b. Key assumptlons used In the value fn use calculotions

| Particular 315t MARCH 2025 |
TFC Ccdble Assembilies Limiled - Wiring harness business {UK

Region)

Long-term growih rate (%) 3.00%
Pre-tax discaunt rate (%) 11.45%

Parkinson Harness Technology Limied - Wiring hamess business

{UX Region)
Long-term growth rate {%) 3.00%
Pre-tax discount rate (%] 11.45%

The above giscount rate is based on the Weighted Average Cost of Capital (WACC) of the Cornpony.
As of March 31, 2025, the eslimated recoveroble amount of the CGU exceeded its conrying amount.
Reasanaple sensitivities in key assumplions are unlikely to cause the camrying omount to exceed the
recoverable amount of the cash genergiing units




DHOOT TRANSMISSION PRIVATE LIMITED

Notes torming part of the Consofidated Finonclal Statements - 315t MARCH 2025
(Amount in INR Lakhs)

Note No. : 6A  investments accounfed for using the equity method
investments in Equlty instruments

Particuiars 31st MARCH 2025 | 31st MARCH 2024
Amount Amouni

Unguoted aquity Investments accounted tor using the equlty mathod
- tnvastment [n aquity shares of associales

Dhoot Haldings Privote Limited - 67.500 shores (as ol 31.3.24 - NIL) of INRIO &ach fully 15,521.14 -
paid up

Tolol 15,521.14 -

Detalls of Investment accounted using Equily Melhod -

Poriculars Amount Amount
Investment at Cost 13,776.57 -
Shore in Totol comprenensive Income 1,744.57 -
lotai 15,521.14 -

Interests In associotes

Set out below is the associate of the group as al 31 March 2025. The entity listed below have share capilal consisting solely
of equity shores, which ore held direcity by the group. The country of incorporolion of regisiralion is also their prncipol
ploce of business of eoch erilily. and ihe propartion of ownership interest is the some as the proportion of voling rights

Place of |% of ownership Accounting Quoted fair Camying
Name of entity business [interest kelationship method value amouni
Dhoot Holdings Privale Limited jindio l5%|Assocbte Equity meihog -* 15.521.14

* Unlisted enlity = na quotea price available.

Dheot Holdings Private Limited group is mainty sngaged monufactuing of Wirng hamess, and vamious automobile
campanents, It is a strategic invesiment for valous process integration. Holding company has acquired addiilonal sioke
l.e. 55800 shares on August 12, 2024, occordingty from this dale the Investmant is clossified s investment in associole.

{l) significont judgement: Existence of significoni infAluence

The boarg of Dhoot Haldings Private Limited consists of common girectors of that of the Holding company and the group
has theretara determined thot il has significant influence aver this entity. avan thaugh it only holds 15% of (he voling righits,

{N) Summarlsed financlol informatfon for associates

a. Summarised balance sheet

Parficutars 31st MARCH 2025

Total cument ossets 37.502.80
Total non-current assets 39.854.78
Totol cunent liobilities 26.373.64
Totol non-current figbilities 15.053.94
Net assefs 35,929.98




DHOOT TRANSMIS SION PRIVATE LIMITED
Nofes forming part of the Consofidated Flnancial Statements - 3715t MARCH 2025

{Amount in INR Lakhs)
b. Summarlsed statement of profit and loss
Particulars 2024-25

Revenue 121.730.29

Profit from continuing operalions 18,475.27

Profit from discontinued operalions -

ProHt for the year 18,475.27

Othar comprahensive income {179.13)

Total comprehensive Income 18.276.14

Group's share In Total comprehensive Income {15% share trom August 12, 2024) 1,744.57

(I In Pravious year Group has recognised 1otol Compiehensive Income of INR 9.53 1akhs which perioining 1o toitynx
Technologies Private Limited. associale company of Mongalom Coils Privola Limiled {fufly owned subsidiary in PY}. The
investrment in lotlynx Technologies Privale Limiled wos sold by Mangalam ¢oils on Mareh 24, 2024 and was 6ol an
associate as of Mareh 31, 2024

Note No.: 4B [(nvestmenis
Investments In Equity Instrumends

Particulars 3Tst MARCH 2025|315t MARCH 2024
Amount Amoun!
a. investment In Partnership Frm
Rodhovollobh Dhoot & Co, [Refer Nale 6.1} - 430.88
Total (a) - 430.88

b. Other Investment (corded at FWOCH)
Dhoot Hoidings Private Limilted - MIL {os af 31.3.24 - 11,700 shares) of INR10 each fully - 2.387.94
poid up (Refer note 6.2)

Total {b) - 2,387.94
c. Other Invesiment {canled ol FVTPL)
Goid Coins (20 Grams) - 1.41
Evon SA - 4,800 shares {as 01 31,324 - NiL} of CHF 100 eoch fully paid up 400 .44 -
Totdl (<) 401.44 1.41
Total {a+b+c) 401.44 3,020.23

Aggregate amaunt of quoled investmenls
orkel value of the quoled invesiments

Aggregate amount of uhquoled investmenis 401.44 3,020.23
4.) Details of Investrents In Firrn
Ferm Portners Profil Shoring | Total Copital |Profit Sharing| folal Capitat
Ratio {31.03.2025] Rotio {31.03 224}
Radhavaliabh | M/3: Dhool Triansmission Private 3400%
Dhao! & Co Limited - - 1.085.26
) Shri. Rahwl &. Dhaol 46.00%

In current yeor the company has sold sloke in Radnavollabh Dhoot & Co. for the consideration of INR %42.14 lakhs. The
compony hod portnershio stake of 34% up o July 31, 2024 {Dolte ot Execution of Soles deed]. The cost of invesiment was
INR 630.88 lakhs, premium on retirement from partnership firm INR 311.24 lakhs has been accounied as other Income (refer

note 27)
Nate 6.2 : In current year ihe company has acquired furlher stake tn Dhoot Holdings Privote Limited ie. from £),700 number

of equity shares in previous year to 47,500 number of equily thores in cument year on August 12, 2024 and subsequently the
investment has béen Clossified as mvesiment in gssociale.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes farming part of the Consofidated Financlof statements - 31st MARCH 2025

Note No. : 7 Cther non-cumrrent financial assefs

(Amouni in [NR Lakhs)

Partic ulars 3Tst MARCH 2025 | 31st MARCH 2024
Amount Amount
{Unsecured, consldered good, unfess otherwlse staled)
Q. Security depasils 508.39 433.34
b, Surrander valua of Insurance Policy - 277
¢. Grants recalvable 101.9¢ 10199
Total $10.38 542.50
Note No.: 8 Other non-zument assets
| Porticulars Amount Amount
{Unsecured, zonsldered good, unless ctherwise sfofed)
0, Capital agvances 499693 4,173.53
b. Balance with fax auihorlties {paymen) under protest) 3504 52.49
c. VAT refund receivoble 1286 11.00
Total £,044.83 4,237.22
Note No. : 9A Income Tax Assels {Net) - Non cumrent
Parliculars Amount Amount
lncorme tax refunds receivable 331.42 33520
Totaf 331.42 335.20
Note No. : #B8  Income Tax Assets {Nel) - Current
Padiculars Amount Amount
Advance incame tax, including TDS {nel ol provision) 63.03 -
Tolal 4$5.03 -
Note No.: 10 Inventorles
farticulars Amount Amouni
a. Raw materials and camponents [Refer nole i below) 22,280.27 16,854 43
b. Wark-in-progress 2.091.56 1,666.30
¢. Finished goods (Reter note i betow] £897.41 583877
d. Stores, spores, pocking moterials and others 7314 16289
Total 31,342.58 24,522.39

Noie- i. Refer note 18 and 22 tor intormation on assels provided as collolerot or security for borrowings or inance tacailies

ovailed by ihe Compony.

il. Totat raw material inventory incluges materiol in ransit of INR 1,926.33 Lokhs (as on 31.03.2024 - NiL).

iii. Totat finfshed goods inventary inclodes matenat In transit of INR 544,48 Lokhs {03 on 31.03.2024 - INR 359.50].

iv. Provision far obsolescence of Inveniory amounied to INR 413,43 Lakhs {31 Morch 2024: Nil]. These were recognised as on
expense and included in {Increase} f decrease in Inventodes of finished goods and work-in-progress’ in sklement of profil

and loss




DHOOT TRANSMISSION PRIVATE LIMITED

Notes torming part of fhe Consofidated Financlal Statements - 31st MARCH 2025

Note No. : 11 Trade receivables

{Amount In INR Lakhs)

Parficufars 315t MARCH 2025| 31st MARCH 2024
Amount Amount
a. Trode Receivobles considered good - secured - -
o.Trade Receivables considerad good - unsecured 50.846.15 4041115
<. Troae Raceivobias which have sigrificant increase in cradit risk .
d, Trade Racaivables - credit impowed 583.01 .
51,449,146 40,411.15
Less : allowance far expecied cradit 10ss 583.01
Total 50.866.15 40,411,15

11.1. Detalis of Recelvables trom related party

i. Tradge receivables include INR £10.57 Lakhs [ as on 31.03.2024 - INR  4,088.45 Lokhs) due from companies in which divecior

ot the compony is o director.

ii. Trade receivables ore nan-interest beanng and are generally on credlt terms in line wilh opplicable indusiry namns.

iii. Reter note 18 ond 22 for informolion on assels pravided os colloterol or security for bomowings or Anance focififies

ovoiled by the Company.
iv. Refer nole 11.2 tor oging of krade receivables,
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes torming part of the Consolldated Financlal Statements - 315t MARCH 2025

Note No. : 12 Cash & cash equivalents

{Amount In INR Lalhs)

Particulars 315t MARCH 2025 | 3Tst MARCH 2024
Amount Amount
Cuash & Cash Egulvalents
a. Balonces with bonks
- in current and cash credit accounis 2,230.43 242743
- bank deposits {with maturity of tess than 3 months) 777 500.00
b, Cosh on hand 18.15 2.81
Total 2,254.35 2,%37.24
12,1, There are no repaiiotion résidcions with regards 10 Cash and cash equivalents.
Note No. : 13 Other bank balonces
Particulars Amouni Amount
Other bank balances
- Bonk Deposit (Refer Note 13,1 232878 3.489.54
- in CSR Unspent Account - 0.34
Total 2.328.78 3,489.90

13.1. Detalls of Bank Deposit Accounts

i) Balances in deposits amounfing 1o INR 3985 lakhs [F.Y. 2023-24 INR 37.37 lakhs) is liened as margin money for letier ol

credits.

ii| Bolances in depasits omouniing 1o INR 186.22 lakhs (F.Y. 2023-24 INR 175.00 takhs } has baen kept as o Collaleral Secunily

with the Bank as per the terms of Sanclion.

i} Bolances in deposits amounting to MR 2.59 lakhs [F.Y. 2023-24 INR 1,34 takhs| is flened with Soles Tox Deparimenl.

Note No. : 14 Other current finonclol assels

| Particulars Amount Amouni
o, Interest raceivable 1.26 237
b. Security Deposits 113.93 7797
¢, Advances recoverable from reéfoled padies 3541 2013
Tolal 151,30 100.47
Note No.: 15 Other current non financial assets
Parllculars Amount Amaurtt
Unsecured, Considered Good
a. Prepaid Expenses 93450 562.54
b. Batance with GST Autherities 1,302.35 27018
C. Advances to Suppliers 1,975.21 357905
d. Staff Advances 13.79 13.38
e. Other Advonce 118.56 82.59
Total 4,345.41 4,507.84




DHOOT TRANSMISS|ON PRIV ATE LIMITED

Notes farming part of the Consolidated Financtot Statements - 31st MARCH 2025
(Amoun! in INR Lakhs)

Note No. 14 : Equity Share capital

14.1 Breakup of Shore Caplial
31st MARCH 2025 3ist MARCH 2024
Particulars
Number Amount Number Amoun}
Authorlsed
Equity Shares of £ 100 eoch 4,765,000 4,765.00 4.765.000 4.745.00
Issued, Subscribed & Pald up
Equity Shares of * 100 eoch tully paid up
Issued, Subscriocd & Fully Paid up 1,758,582 1,758.54 1.758.562 1,758.56
Less: Tressury shares held by Subsidiory Company - - 37,426 37.42
{Refar Note 44}
Tolal 1,758,562 1,758.54 1,721,134 1,721.14
156.2 Tha Reconclliation of lhe numbars of Shares outslanding Is setaut as below
Parficulars Equity Shares| Amount |Equity Shares| Amouni
Shares outstanding al the beginning of the yeor 1,721,134 1,721.04 1.721.136 172014
Shares issued during the year - - -
Shares bought bhock during the year
Treasury shares (Refer Note 44) 37,426 37.42 - -
Shares outstanding at the end cof the year 1,758,562 1,.758.56 1,721,134 1.721.14
16.3 Detalls of Shareholders holding more than 5% Shares In the campany
315t MARCH 2025 315t MARCH 2024
Name of the shareholder No. of Shares No. of Shares
held % of HoldIng held % of Haolding
Mr. Rohul R, Dhoot 1,416,414 80.55% 1,414,414 82.30%
M, Rudransh R, Dhool 53,400 5.32% £3.609 5.44%
14.4 Detalls of shares held by promoters and promaler group In the Company
31lst MARCH 2095 31st MARCH 2024 Change durl
ange durng
Name of the shareholder No. of $hares No. of Shares
held % of Hald/ng held % of Holding lhe Yeor
Mr. Rahul R, Dhoof 1.416.414 50.35% 1,416,416 82.30% -1.74%
Mr. Rudransh R. Chool £3.600 S.32% 73,600 544% <0.12%
Mrs. Anupama R. Dhoot 85.860 4.88% 85,840 41.99% 001%
Ms. Vanshika R, Dhool 62,630 3.56% 62430 3464% -0.08%
Mg, Vadka R, Dhoot $2.630 3.56% 62630 3.64% -0.08%
Mongalarn Colls Privole Limiled 37,426 213% 37.424 217% -0.05%
16.5 Terms/rights aftached to equily shares

a. The company has only one closs of equily shares having ot por volue ot “100 per share. Each holder of equily
shares is entitled ta one vole per share.

b. in the event of ligquidalion the equily shore holders dare eligible fo receive the remaining assets of the company
afier distribution of all preferentiat arnounts. in proportion ta their sharenolding.

c. The Baarg of Directors have recommended a linal dividend of NIL per share hoving face value of INR 100 each
{Previous year INR 2 per share having foce vafue of INR 100 each) in the Board meeting. The paymeni of finaf
dividend is subject to Ihe approval of the shareholders In the ensuing Annual General Meeting of the company.
The same is considered as a non-adjusting event.

d. In the Periad of five years immediafely preceding March, 2025 the Carmpony hos not allotied any equily shares

os fully poid up withoul paymeni being received in cosh or a3 Bonus Shares or Bought Dack any equity shares.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolldated Financlal Statements - 315t MARCH 2025

Note No. 17: Other equity
17.1 Other equlty

(Am

aunt in INR Lakds)

Parficulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount
General reserve
Batance os ar the beginning ol Ihe year 780.14 78014
Add: Transferred from surplus in Statemeni of Profif ond Loss - -
Balance as of the and of the year 78014 780.14
Retalned earnings
Balance os at the beginning of the year 57.689.74 34.787.40
Prolit for the year 19,421.54 21.132.48
Remeaacsurement of defined employae baneiil obligalion (nel of ax) {187.14) {50.9%)
Adjustment for changes in ownership inleresis - {144.73)
£quity dlvidend {87 73} {34.47)
Balonce as ot the end of ihe year 76,835.21 57,689.74
Securitles premium
Balance as ol the beginning of the year 407 .46 40766
Adg: Recagnised during the yeor -
Balance as at the end of the year 407.66 407 .46
Treasury Shares
Batance os at the beginning of the year {131.30) {131.30
Add: De-recagnised during the yeor [Reler Nole 45) 131.30 -
Bolance as ot the end of the yeor - {131.30)
Caphlal reserve
Balance ¢s of the beginning of the yeor 9382 9382
Add: Recognised during the year - -
Balance as at the end of the year 93.82 9382
Exchange diferences on fransialion of foreign operalions
Balance as at the beginning of the year 630.54 351.84
Add: Recognised during the yeor 814.74 278.70
Balance qs at the end of the year 144528 630.54
Total 79.563.11 59,470.40

17.2 Nature & Purpose of the Reserve:

a.Securltles premlum: Securfiies premivim Is credided when shares ore Issued at premium. This will be uiilised in accordonce

with the pravisions of the Act,

b. General reserve: The General reserve is crealed by way of tronster af profits from retdined eamings for approprialion

purposes. This reserve is utitised in accardance with the provisions ol the Act.

¢. Retalned earnings: Retoined eamings are the prolils thot the Compony has eomed fill date, tess any Ironsters 1o general

reserve, dividends or ather distibhulions paid fo shareholders

d. Exchange diferences on tronsiollon of foreign operatlons: Exchonge differences arking on fransiation of the forgign
operotions are recagnised in other comprehensive income ond accumulated in o seporale reserve in equity. The
cumulative amount is reclassified 1o prolit or Toss when the net investment is disposed off.

17.3 MInorlty Interest

Parficulars Amount Amount
Opeaning of Minofly Interast 48.49 34873
Add : Reversal of Minarity inierest on alsposol of subsidiary (Reler Note 45) {30.43) .
Add : Reversal of Minority inleresl on puchase ol Minordly sioke {17.27} {326.05)
Add : Profit for the yaar 0.05 5.81
Total 48.49




DHOOT TRANSMEBSION PRIVATE LIMITED
Notes torming part of The Consolidated Finonclal Statements - 315t MARCH 2025
{Amount in INR Lakhs)

Note No. 18 : Barrowlngs
18.1. Non Current Borrowings

Particulars 31st MARCH 2025 | 31st MARCH 2024
Amount Amount

Secured Non Current Borrawings (measured at amortised cost)
- Term Loans from 8ank (Refer Nole 18.2 and 18.3.) 1202543 5814146
- Term Loans fram Financial Ingitulions (Refer Nore 18.3.0) $.239.84 4,3560.74
-Yehicle Loans [Reier Note 18.2) 1,316.17 1,323.14
22,681.14 1).498.04
Less ! QUneni mMaturilies of Non Curent 8orrowings disclosed under the head curcent 10,086.41 345337

pomrowings

Less @ intorest acerued (Included in cuvrend Bomowings) 7587 A5.68
Total 12,518.B4 8.008.99

18.2. Defalls of Security, Guorantee & Repaymeni Termns ot Non Current Barrowings

i. Vehicle Loans fram Banks and ofher Financiof Instilulions are secured by hypathecotion of Vehictes and guaranfee ot the
Directors in their persanal copaciiles. These loans are repayable in 36 ta B4 equat monthly insioliments from the drawdown
date ot applicoble fixed rates as mulvally agreed belween the Campany and the lender.

ii. Vehicle loans of UK subsidiaries are secured againsl ihe refated assets,

ii. The compony Is in process ol gefling the charge registered with ROC far certain vehicles and one of ihe ferm foans due
to procedural deloys from the respeciive tenders. Fuither, certain charges ore yet to be salisfied due fo aloresaid reasons.

iv. The carrying amaunts of asseis pledged os security tor cureni and non-cutrent borrowings are:

Parflculars 31st MARCH 2025 |31st MARCH 2024
Cumrent

- Second chorge

Curent Assets of Holding Cormpany 73.215.87 57,793
Total current assets pledged as security 71215.87 57,793
Non-curent

- Firsi and Second charge

Freehold land ol Holding company and 5.421.2% 4896

Dhoot Transmission (UK) Lid agoinst 1heir
respeclive borrowings

Buildings of Holding company 11,713.34 8170
Plani andg equipment ol Holding company 25.788.58 20.353
Vehicles of Holding company 2.338.37 2,052
Total non-current assets pledged as securify 45,251.80 35.470

Total ossefs pledged as securty 118,477.47 93,263
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes torming part of fhe Consofidated flnanclal Statements - 31st MARCH 2025
(Amount in INR Lokhs)

18.4. Cument Borrowings

PorHcuiors 315t MARCH 2025 | 315t MARCH 2024
Amount Amount
Secured Current Borrowings
- Cash Credit {Refer Note 18.5.) 721.6% 2,131.00
- Working Capital Dermond Loans {Reler Nole 18.5H) 1163583 11,8738
- Letter of Credit [Refer Note 18.5.i} 445.42 70098
- Bill Discounted with Banks (Relar Nole 18.5.4v) 9.133.94 5.810.83
- Curent maoturities of *
Term foons - Bonks $,386.98 894.5)
Tarrn Loan - Financial inslitulions 33932 2.280.10
Vehicle toons 38218 314,44
Unsecured current Borowlings
- working Copitat Demond Loans from Bank {Reter Noie 18.5.ii) 5,950.00 1.3¢0.00
- Loon from Financial Institution [Refer Nole 18.5.w) 1.,800.00 1.8C0.00
- Ffrom related porty (Deeiee nfra Privale Limiled (Reter Nale 18.5.v)) 23.00 .
interast accrued but not due on current bomowlings 53.73 10.8)
Tolal {a) 40.015.8¢% 27,115.85

* Cument moturities include interes) accmwed bHul nol due

18.5. Detalls of Securlty, Guarantee of Current Borrowings

i} Cash Credit ond Letter of Credit & secwed by way of hypolhecotion of entire cument ossets of the Company [pretent and lubwe).
Colloteral secunty being equitable mornigage on entke Land & Suilding, Flont & Mochinary and other movable ond immovable assels ol
vanous plants of the compaeny {presenm & fulure} situaled ot different lacotions ond personol guorantee ol director. The Cash Credil is
repoyable an demohd The rate of inleresl are 05 per he lerms of the sanction letters / os mutuolly agreed with Ihe respeciive banks.

i) Working Copital cum Demand loons are secured by st Poli posu charge on the curent ossefs of 1the Company along wilh olher
warking copitol lenders and second Paii pasu charge on the movadle and immovable Propeny. plant & equipmenl of the Company
olong with personat guarohtees ol the Diveciorns. Inlerest rote are with referehce to MCLR and as mutually ogreed from iime 1o lime,

i) Unsecured working capitot demond laon mcludes amount of INR 4,950.00 Lakhs [as at 315t March, 2024 ANR 1.300.00 Lokhs) sanchoned

based on the personal guaraniees ol the Drector. Imeres) rale ore 0t mutually agreed fram hme to time,

Iv] 8ilt DIscountad as seécured by the underring Deblors. nieresi rote ore as mutudlly agreed irom tima ta fime.
v} Unsecured loan from related party 1s repayable on demond ona cames an intérést rate of 2.30% p.o.

vil The dbove loon is repayable in kanches ol iixed inlerestsoles as mutually agreed between the Compony ond the lender.

i) A5 on March 31, 2025, there wos a non-compliance with respeci 10 currani ratio covenont of working Capitod loon token by Dhoolt
Transmigsian Private Limitad, Amounl of ihe 100n of INR 1,640 Lokhs has baen classified at Current bomowings oppropnaiely. The

monagemant does nat expect any malengl impac! on the cash llows due 10 the dbove.

18.4. Net Debt Reconclllation

Parliculars A5t MARCH 2025|3151 MARCH 2024
Barrowings (Including interast accrued bl not due) {52,534.75) {35.124.84)
Lease Liabilifies {3.507 .34} {1.791.29)
Cash ond Cash equivolen (Incuding Olber Bank 8olonce] 4,585.13 6,627.14

Net Debt {51,454.94) (30,288.99)
Partlculars Cash and cash Liabilities from Financing Tofal

equivalents Bormowlngs Lease Llabilitfes

Net Debt as at 1st APRIL, 2023 2,532.88 {33,475.50) (2.037.43) {32,980.05)
Cosn flows 4094.26 {1,769.78) 1,054.09 3.378.587
Agdition ta Leoses / Other adjuslmenits - - {809.40) (809.40}
interest Expenses [including capilolsed) {3.926.90) {251.20) {4,178.70}
Exchaonge differences - 145 145
Interest poid - 4047.34 251.80 429914
Nat Cabt as at 315t MARCH, 2024 6,627.14 (35,124.84) {1.791.29) {30,288.9%)
Cash flows {2.042.00) {17,404.61) 1.154.45 {18.292.37)
Addltion to Leases / Other adjusimends . - 12.931.66) {2.931.44)
Adiustment on sate of Subsidiary {Refer Nole 44} 290,25 84,43 374,68
interest Expenses (including copilalised) - 14.604.69) {257.52) {4,882.2V}
Exchonge differences - 212,44 {23.27) 235.71)
Interesl poid - 4,521.58 257.52 4,779.10
(Net Debt as af 31st MARCH, 2025 4.585.13 {52,534.75) (3.507.34) (51,454.94) |




DHOOTTRANSMISSKON PRIVATE LIMITED

Notes forming part of the Consolidated Plnanclal Statements - 31st MARCH 2025

Note No.: 19 Non Current Provislons - employee benefit obligations

(Amount In INR Lakhs)

Particulars Amaunt Amouont
a. Provislon for employee beneflls
- Grajuily 55320 40885

Tatal £53.20 408.85

Note No.: 20 Defermed Tax Liabllities (Net)

Parilculars Amount Amount
Deferred tax llablltty
Fraperty, ptant & equipment and inlangible assets 1,758.94 1,671.98
Minimum qifernate tox credils . 4204
Others 9.42 7.13
Total deferred tax llablitty (A} 1,748.38 1,721.17
Proparty, piont & equipment and inlongible assels - 59.38
Loss allowance on financial gssels 131.31 -
Expenditure attowad lor tox pwposes on paymenl basis 39519 25130
Lease Liobilities (Net of RO 52 36.02
Remeosurement of post employment deiined benaifil obligalions 6294 16.57
Others 10.45 5.42
Total deferred tax asset (B) 452 8O 34844
Net deferred tax [assets) / llobility (A-B) 1.115.58 1.352.53
20.1. Movement of deterred tax liability

Fartlculars Amount Amount
Opening deterred tox llablity, net 1,352.53 1.864.90
Delered tox {credit) / charge recorded i sialement of prafit and toss {196.93) {514.37)
Delerred tox {credit) / chorge recarded in OCI (62.94) {186.51}
Exchange differences priyi 156.51
Closing deferred tax llabllity, nel 1,115.58 1,352.53
21.1. Trade Payables Balancs

Particulors Amount Amouni
A. Total outstanding dues of micro enlerprises ond small enlerprises; 308505 2,164.37
b. Total outstanding dues of credilors olher than micio enlerprises and small 39.414.92 25.613.87

Total 42,480.97 27,778.04

Refer note 43 for gisclosure with respect 1o related parlles,
Rafer note 41 for infarmaotion aboul iquidity rsk of kode poyables.
Refer note 21.2 for aging ot rade poyables.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes farming part of the Consolldated Financlal Statements - 315t MARCH 2025

Note No. 22 : Other Current financial llabilities

{Amount In INR Lakhs)

Particulors 31st MARCH 2025 | 315t MARCH 2024
Amount Amount
- Employees Benefit payoble 1,049.59 904.03
- Creditors for Capital Expendiluwre 2,427.59 492,99
- Other Payables 558.90 518.90
Total 4,036.08 1,915.92 |
Note No.: 23 Other Current non finonclal liobilities
| Parliculars Amount Amount
- Stotutory Dues 63485 1.029.24
- Advance from customers 179.41 13.82
- Advance received for Sate of Land - 49.50
Tolal 814.44 1,092 .54
Note No.: 24 Shor-term provisions - employee benelit obligations
Particulars Amount Amount
a. Pravision for employee benefils
- Compensated absences 331.37 25099
- Grotuity 82.468 0.24
Tokal 3v4.05 251.23
Note No.: 25 Income Tax Liabifties (Net)
Parficulars Amount Amouni
Pravision for Income 1ax [net of advance lax and TDS) 37215 1.038.73
Total 3725 1,038.73
25.1. Income Tax Movement
Particulars Amount Amount
Opening Liability bolonce 1.038.73 355.59
Opening Assets bolance {335.20) {33992}
Provision for current yeor 6,572.94 7.406.846
Adjusiments{{credits) related o previous years {81.74) 3635
Taxes Poid {7.239.03) {6.755.35)
Closing Assets balance 396.45 335.20
Closing Liabllity balance 372.15 1,038.73




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolldated Financlal Statements - 31st MARCH 202§

{Amounf in INR Lakhs)
Note No.: 26 Revenue from operations
24.1 Detalls of Operating Revenues
Parficulars 2024-25 2023-24
Amount Amount
Revenue from contracts with costomers
Sale of Products 292,724,771 264,058.38
Other operating revenue
Sale of Scrap 151,62 591.25
Tolal 292.874,33 | 2

Note - The fotal contract price of INR 22272471 Lokhs (3]st March, 2024 @ INR 2,64,050.30 Lokhs) is
reduced by the consideration ol NIL {3135) March, 2024 : NIL) towards vanable compoenenis.

24.2 Recontiliatlen ol ravenue recognised wilh contract price:

Particulars Amount Amount
Caniract price 292,724.7) 264,909,463
Adjustments:
Discounts allowea - {851.25)
Total 292.724.71 284,058 38

Note No, : 27 Other Income

Parficulars Amount Amount

Gain an Sale of Investment in Subsidiary 2,133.45
Prernivm Received on Relirement from portnership firm 311.23 -
Interest income from financial assets ol omortised cost 134.29 34.29
Unwinding of discounf on security deposits 23.27 16.82
Gain of Sole of Property, Plonl ang Equiprment { Met } 82.46 480.83
Other income 101.34 183.74

Total 2|766.24 717.50

Note No, : 28 Cost of material Consumed
31.1 Detalls ot Cost of Raw Materiol Consumed

Farticulars Amount Amount
Opening Stock 14,854.43 156078.44
Add: Purchoses 223,165.34 188,567.74
Less: Closing Stock 2228027 16.854.43
Cost of Raw Material Consumed 217.739.50 | 187.791.95
Note No.: 29 Changes In Inventores of finlshed goods and work-in-progress
Particulars Amount Amount
Inventorles af the end of the year
Closing S1ock of Work in Progress 2.091.56 1.664.30
Closing Stock of Finished Goods 6,897.61 5,838.77
8,989.17 7.505.07
tnventories at the beginning ot the year
Opening Stock of Work in Progress 1,666.30 2.151.42
Opening Stock of Finished Goods 5,838.77 4,948.88
7,505.07 7.100.30

Net (Increase)/ Decrease (1,484.10) {404.77)




DHOOT TRANSMISSTON PRIVATE LIMITED

Notes forming part of the Consolidated Finoncial Statements - 3Tst MARCH 2025
{Amount in INR Lakhs)

Note No. ; 30 Employee benefits expense

Parficulars 2024-25 2023-24

Amount Amount
Salaries, Wages & Bonus 12,644.42 ) £,930.49
Slipend to Apprenlice 4,337.68 463911
Contibution 16 Provigent & other Funds * 803.60 1.075.64
Stoff welfare Expenses 3.348.9% 28999
Graluity expense 137.00 126.56
Total &69.69 20.470.9¢

" This includes contribution of INR 247,26 Lakhs (for the year FY 2023-24 - INR 256.563 Lakhs) fowards
provident fund (Defined conldribulion plan} in the current year. The Company hos o piovidenl lund
plan which is o defined conliibulion plan. Conlribulions are made to provident jund adminisiered by
the Government in Indio for employees of the rale of 12% of basic solory or INR 1800 whichever &
lower, o3 per locai regulalions. The abligation of the Company is limited to the armounl coniributed

and it has no further contractual nor any constiuctive abligation.

Note No, ; 31 Finance Cost

Parlicuilars Amount Amount
Bill Discounting Charges 598.8% 712.40
Interest an:
- lerm Loans, Vehicle Loans ong Other loans 2,245.32 1,774.14
- Working Capitol Loans 1,582.77 1,253.30
- Other Unsacured Loans 207.71 187.04
- Micro enterprises 8 Smaf Enterprises and Olher vendors 117.75 48.30
Intarest on leose liabilities {refer nole 4) 257.52 251.80
Less: Borrowing cost copifolised * [409.67} {331.84}
Tatal 4,570.2% 3.895.14

* Interest on specific borrowings hos been copilabsed by Halding company on respective aroup of ass

Note No, ; 32 Depreclation and Amorfisalion Expenses

| Pariculars Amount Amount
Depreciotion on Property, plant and equipment (Refer note 2} 5,004.84 4,804.34
Amortisation of intangible assels (Refer nole ) 56.74 244 34
Depreciatian on right-to-use assels {Refer nole 4} 1,208.31 t151.01
Total 4,249.89 6,199.69




DHOOT TRANSMISSION FRIVATE LIMITED

Notes torming part of the Consolidated Financial Statements - 31st MARCH 2025
{Amoount In INR Lakhs)

Note No.: 33 Other Expenses

Particulars 2024-25 2023-24
Amaont Amouount
Subconfracting Charges 8,337.12 7.868.26
Sub-contracting - Stipend o Apprentice 1.09%.27 937.48
Power, Water and Fugl 1.294.09 1,300.43
Freight Expenses 1,570.74 1,404.28
Consumplion of Packing Motenol 301.48 414,49
Consumption of stores and spares 227.68 443.06
Praduction Expenses 364.64 574.21
Rant Expenses 254,05 186.58
Inferel and telephone charges 8421 98.77
Travelling Expenses 830.01 73113
Repairs & Maintenonce
- Building 22584 224.t4
- Vehicle 85.24 5918
- Plant & Machinery 935.33 T74.47
- General 814.28 565.27
Securily chorges 459 34 433.38
Net loss from foreign currency ransaclions 183.53 60.27
Insurance Expenses 290.44 252.74
Professiondl Fees 1,751.23 1,187.88
Prinfing ond Stationery expenses 156.65 138,53
warranty Expenses 180,33 220.79
Bank Charges 265.9% 207.43
Sciles Promotion 51.73 101.30
Rates and Toxes 1,558.09 120.58
Staff Recruitment Expenses 199.62 178.88
Auditor's Remuneratian 52.00 64.07
Expenditure towards Comorcle Social Responsibility {CSR) 294.40 147.43
oclivities
Donalions 109.89 1906
Reversal for Governnment granfs recognised in earfier years - 20.02
Miscellaneous Expenses 723.76 419.24
Loss from Parinershio Firm - 0.25
Total 22,703.00 19.1546.53




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidoted Financial Statements - 31st MARCH 2025
{Amount In INR Lakhs)

Note Na. : 34 Tax Expense
A. Companents of Income Tax Expense
I. Tax expense recognised in slalement of Profit and Loss

Particulars 2024-25 2023-24
Amount Amount
Current Tax 6,572.94 7,406 .84
Adjustments/{credits) retated to previous years - (net) {61.74) 36.35
Delerred tox [credil)/charge {1946.93) {514.37}
4,314.27 §,928.84
ii. Tax expense recognised in Other Comprehensive Income
Particulars Amount Amount
{Gain}/loss an rameasweemean) ol nel delined benefit plans 62,94 16.51
$2.94 16.51
B. Reconclllofion of Tax Expense
Particulars Amount Amoont
Enacted incarme tax ricie in india adopted by the Company 25.17% 2507%
Profit before tax 23.991.29 28,057 40
Income tax as per above role 6038.13 7.0861.54
Income tax adjustmenis on:
Adjustments in respec) of income tax ol previous years {61.74) 34.35
Disallowance af expenditure under various sections of Income 570.82 53.25
jox Act, 1941
Incorme Exampt under vanious seclions of Incarme tax Act, 1941 {78.33) {13.35)
Other adjustmenis {154.61) {208.95)
Income tax expense $.314.27 §,928.84
income tax expense reported in the statement of proft and loss 4,314.27 $,928.84
Note No. : 3§ Employee Benefils
Particulars 31st MARCH 2025|315l MARCH 2024
Amount Amount
Non-Current
&. Provision for employee benefits - Gratuity 553.20 408.85
Total 553.20 408_85
Current
a. Provision for employee beneliis - Compensated absences 331.37 250.99
b. Provision for employee benelils - Gratuity 82.48 0.24
Total 394.05 251.23




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Financlal Statements - 31st MARCH 2025
{Amount in INR Lakhs}

i. Compensated absences

The Compensaled obsences cover the Company’s liability for privilege leave. The enlire amount of
provision of INR 331.37 Lakhs {March 31, 2024 INR 250.99 Lakhs) is clossified as current since Company
does not have an uncondifionat righs to defer settterent far any of 1these abligations. However. based
on past experience, the Company does nol expect all employees to avail the full amount ot accrued
leave or require payment for such leave wilhin 12 months, The expense of INR 94.55 Lokhs (March 31,
2024 INR 46.39 Lakhs] is included under employee benefit expense in the Statement ot profit and toss
ggeount.

Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Leave obligalion not expecled to be sellled withing the next 12
months 234,85 185.42

It. Post employment benefft - Gratulty

The Holding Company provides far gratuiry for employees in tndio as per the Payment of Graluily Act,
1972 [amended). Employees who are in contlinuous service for a period of 5 years are eligible for
gratuity. The amount of gratuity payable on retikement/termination is the emplayees tas) drawn basis
salary per month computed proportionalely for 15 days salary muliiplied for the number of years of
service. The gratuity plan is a funded plan and the Bolding Company makes contributions to fund
managed by Life Insurance Corparation of india. The Holding Company does not tully fund Ihe
liability and maintains a targel tevel ol tunding to be maintained over o period of lime based on

eslimaote of expected aratuity payrments.
The amount recognised In Holding Companles balance sheet and the movement in the net defined

benefit obligatlon over the years are as folfows:

Chunge In the present valuve of the defined benefit obligation are as follows:

Parficulors 31st MARCH 2025|31sl MARCH 2024
Amount Amount
Defined beneafit obligation, of the beginning of the year 781.30 731.25
Current service cost 111.32 101,43
tnterest on gefined benehil obligation 52.99 49 44
Rerneasuremenis dus to -
- actuarial ioss / {goin} arising from change in linoncidl ossumption 265.35 21.98
- aciuari_al loss / {gain] arising trom change in demogrophic 0.28 _
assumplions
- Actuoriol loss / (goin) orising on accouni of expeiience changes {14.47} 39.41
Benefits Paid (19.74) {108.85)
Liabilities assumed / (setlled) {53.57) {53.57}
Deflned benefit abligation, at the end of the vear 1,123.45 781.30

Total Defined benefit obligation, al the end of ihe previous 'yeor for the group was INR 793,46 Lakhs
out of which INR 781.30 Lakhs pertained to the holding company the differential amount of INR 12.34
Lakhs pertained fo Mangalom Colls Private Limited which is not been considered in the above tabile,

Changes In the falr vatue of plon assets ore as foliows:

Particulars d1st MARCH 2025|315t MARCH 2024
Amount Amount

Fair Vatue of Plan Assets ol the beginning of the year 384.57 378.85

Interest on plan assets 27.31 28.42
Remegasurerments due to acludiretun on plan assels less

interest on plon assets 1.08 {4.19)

Contributions by Employer 114.35 90.33

Benefils Paid {19.74} {108.85}

Falr Value of Plan Assefs at the end of the year 507.57 384.57




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consclidated Financlal Stotements - 31st MARCH 2025
{Amount in INR Lakhs)

The fair value af planned assels represents the amount as confirmed by the funa.
The Holding Company expects lo confiibure INR §2.48 Lakhs {Actual Contribution for year ended
March 31, 2025: INR 114.35 Lakhs) to iks gratuily plan in FY 25-24

Amount Recognised In the Balance Sheet of Hoiding Company :

Particulors 313t MARCH 2025 (31st MARCH 2024
Amount Amount
Fresent Value of Obligation ¢s at the end of the yeor 1,123.45 781.30
Less: Fair value of Plan Assels at ihe end of Ihe yeor 507.57 384.57
Net Liabllity / {Assel} 415.88 398,73
The net llabllity disclosed above relates to funded plans are as follows:
Particulars atst MARCH 2025|315t MARCH 2024
Amount Amount
Presenf value of funded obligoiions 1.123.45 781.30
Fair Value of plan assets 507.57 384.57
Deficit of tunded plan (A) 415.88 398,73
Unfunded Plans (B} - -
Total net obligations (A+B) 415.88 394.73

The Holding company has no legat obligatlion 1o settle the deficit in the funded plans with an
immediate contribution or odditional one-off confiibulions. The Hotding Company intends to conlinue
to contribute the defined plans as per the al a rale of 12% of solares in line with the acluary's latest
recommendaotions.

da. Amount Recorded In Statement of Profil & Lass and Other Camprehensive Income of Helding compan

Particulors 2024-25 2023-24
Amount Amounl
Current Service Cosl 111.32 101.63
Intéres) on net delined benefil iabitity / (assel) 25.48 21.02
Expense charged to proftt and loss account 137.00 122.45
Remeasurements during the peiiod due to -
Changes in financial assumplions 265.35 2198
Experignce adjustments {14.47} 39.4%
Actual return on plon assets less interest on plan assets {1.08} 4.99
Changés in dermogrophic assurnplions 0.28 -
Amount recognized in OCI ) 250.08 §5.59

Expense charged to profit ond loss account tor the previous year for the group was INR 12458 Lokhs
ang Amount recagnized in OCt for the previous year for the group was INR 67.50 Lakhs out of which
INR 122.65 Lakhs ond 65.59 Lakhs respeciively pertained to the holding campany the diflerentiat
amaun! of INR 3.91 Lakhs and INR 1.92 Lakhs respectively pertained to Mangalarm Coils Privale
Lirnited which is not been considered in the above tabie.




DHOOT TRANSMISSION FRIVATE LIMITED

Notes forming part of the Consolidated Financlal Statements - 31st MARCH 2025
{Amount in iNR Lakhs)

The movement of net llabllity / asset:

Parficulars 315t MARCH 2025|31st MARCH 2024
Amount Amount
Net Defined benefit liobility / {assel) ot the beginning of the yad 396.73 35239
Expense charged to profil & toss accournl 13700 122.65
Amount recognized oulside prolit & loss account 250.08 65.59
Employer contributions {114.35} {20.33)
Impact of liability gssumed or [sellled) {53.57) {53.57)
Net Defined benefit oblig_;alion / (assel) ot the end of the year 615.89 394.73
Amount for current and prévious periods are as follows:
Particulars 31st MARCH 2025|315t MARCH 2024
Amount Amount
Deflned beneftt obligation 1,123.45 781.30
Plan assets 507.57 384.57
{Surplus)/deflcit 415.88 394673
Experlence adjustment {14.47) 39.41 I
Parficulars 31st MARCH 2023|31st MARCH 2022
Amount Amount
Defined benefit obligation 73125 49502
Plan assets 37884 239.43
(Surplus)/deficlt 352.39 455.59
Experience odlustment 4.19 -
Princlpol Actuarial Assumptions
Particulars % T
Discount Rote 6.60% 7.25%
Expected rafe of return on plan assets 7.00% 7.00%
Employea turnaover 15.00% 7.00%
Expecied raie of salary increose 12.00% 7.00%

The estimafed fulure salory increase, consideied in actuarial valuation, takes info cccouni the effect
of inflation, seniarity, promodion and other relevant facfors such as supply and demond in the

employment markef.

Serisitivity Analysis:
315t MARCH
Partculars 2025
Discount Rate Salary Escalation
Rafe
Cefined benefit obligafian an increase in 50 bps 1,090.06 1,151.18
Impact of increase in 50 bps on Defined Benefil Obligations -2.97% 2.47%
Defined benefit obligation an decrease in 50 bps 1.158.79 1,096.43
Impact of decreose in 50 bps on Defined Benefit Obligotions 3.15% 2.40%
31st MARCH 2024
Particutars Discount Rote Satary Escalation
Rale
Cefined benefit obligation onincragase in 50 bps 750,22 811.88
Impact of Increase in 50 bps on Defined Benell) Obligations -3.98% 3.92%
Defined benefit cbligafion on decrease in 50 bps 814.69 752.37
Impact of decrease in 50 bps on Delined 8enelit Obligotions 4.27% 207




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consofidated Financlal Statements - 31st MARCH 2025
{Amount in {NR Lakhs}

The above sensitivity analysis aré based on a change in an assumptlion while holding all other
assumptions constont. In praclice, this is unlikety lo occur, and changes in some of the assumplions
may be correlated. When caolculating Ihe sensitivity of the defined benefit obligalian Yo signilicant
actuariot assumptions the same meihod [preseat value of the defined benelil obligation calculated
with the projecied unit credit melhod at the end of the reparting period] has been applied as when
calculating the defined benelit igbility recognised in the bolance sheet.

Risk exposure:
Through its gefined benefit plans, the Holding Company is exposed to number of dsks, The most
significont of which are delgiled below:

Assef volatiiity:

The plan liobilities are calcuialed using o discount rate set with reference to bond yietds, if plan assels
underperdorm this yield, this will creaie a deficit. Plon assets are mointomed with lund manager, LC ot
India.

Change In bond ylelds:
A decreqse in band yields will increcse plan kabililies.

Future salary escalatian and inflalion risk:

Risk salaries will aften resull in higher lutwe defined benefit paoyments resulting in a higher presenl)
value af liabilities especiolly unexpected salary increase provided ot monagement's discrelion may
lead 1o uncerainlies in eslimaling Ihis risk.

Demographlc Risk:

The Holding Company has used cerain mortality and atitliion assumptions in vatualion of the liability.
The Company is exposed to the risk ot acival experience tuming out 1o be worse compared o the
assurnption.

Lie expectancy:

Incredse in life expeciancy of empiltoyee wilt resull in an increase in the ptan liabilities. This is
padicularty signific ant where inflationary increase result in higher sensitivity 1o changes in life

The weighted average durddion of the defined benefif obligation is 4.11 yeaors (Maich 31, 2024 - 8.24
years). The expected maturity andlysis of undiscountad grotuity is as follows:

Particulars 31st MARCH 2025|31sf MARCH 2024
Amount Amaount
Projected Benefits Poyable in Future Years From the Date of
Reporting
Less than | yeor 199.84 100.72
Between | to 2 yeors 141.94 77.39
Between 3 to 5 yeors 356789 20873

over 5 years 1,122.08 1,279.51




DHOOT TRANSMISSION PRIVATE LIMITED

Nafes forming part of the Consolidaled Financlal Statements - 31st MARCH 2025
{Amount in INR Lakhs)

Note No.: 38 Confingent Liabifitles
The detalls of the dispute are as under:-

Padiculars 315t MARCH 2025|315t MARCH 2024
Amount Amount
i. volue Added Tax Act / Sales Tax mohers under dispute 43.45 224796
ii. Income tax motters under dispule [Refer Nole - 37 4) 616.95 628.75
ili. Goods & Services Tax acl (Reler Nole - 37.5) 105.47 230.3%
iv. Claims in respect of vanous cases such as Motor accident 8.00 .
[Clairns Tribunol.

34.1. The  egal praceadings (v ahove Claims against the Campany not acknowladgad as debls cee
going on and therefore il is nol practicable 1o sigle 1he timing of any payment. The management is
of the opinion thal it is possibio, bul nol probable. that the action will succeed and accordingly no
provision for ony tiability has been recognised in the financial statements.

34.2. These matters are subject to fegal proceedings in the ordinary course of business. On the basis of
current stajus of the individudl case and as per tegal advice obtained by the Company, wherever
applicable, along with the opinion of management, when ultimately concluded will nol have o
rmaterial effect on resulls of operations of inancicl position of the Company.

35.3. The Compony has filed necessary appedls and the management believes that its position will
likely be upheld in the appetiate process. Till dale, the Company hos paid an amount of INR 35.04
lakhs [PY INR 52.4% lckhs) as pan payment agains) Ihe above disputed demonds.

36.4. Liobility amounting 1o INR 416.95 lakhs tor FY 201 9-20 [AY 2020-21) represents the tolal liability affer
cansidering the MAT credil uliised in subsequent years. The retund receivable of INR 288.58 iakhs as
refllected in note, no. %A is also conlingent upon the outcome of this case. Managemenl hos been
opined by its counsel that many of the issues 1aised Dy revenue will not be sustainable in law and o5
such no motercl impact on the inanciols of Ihe Company is envisaged.

34.5. The company has received vanous nolices under the CGST Act /SGST Act calling for information
for discrepancies reported in filling of reluins or on avaiimeni of Input Tax Credit. The Compony has
submitted its responses wherever due and is ol the opinion that none of the ongoing cases would
crystalise into a material liabilivy,

3é.6. Additional Tax or Duly, Interesi o penaity as may be levied by any revenuve auihority during the
course of assessments under respeciive law.

36.7 The amount perains 1o MVAT liabilily pertaining 1o FY 201417, which has ciisen due 10 non
submission of 'Form C' which are duly submilted by the Company during the cowse of assessmenl
and olse acknowledged by the deparimen). Managemeni hias been opined by ils counset 1hal the
issues raisea by department will nol be sustainable in law and os such no maledal impact on the
financiols of the Compony is envisaged.

36.8. The Hon'ble Supreme Court of india had issued a judgement in case of “Vivekananda
Vidyamandir And Others Vs The Regionat Provident Fund Commissioner {IY] Wesl Bengal® and lhe
reloted circular {Circular No. C4/1{33}2019/Vivekananda Vidya Mandir/284) dated March 20, 2019
was issued by the Employees’ Provident Fund Orgonisation in rolatton to non-exclusion of cenain
allowances from the definition of “basic wages” of the relevant employees for the purposes ol
determining contribution 1o provident fund under the Employees’ Froviden! Fund & Miscetianeous
Provisions Act, 1952, In the assessment of the managemen, Ihe oforesaid maoler is not likety to have o
significanf impact,




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Financial Statements - 31st MARCH 2025
{Amount in INR Lakhs)

Note No. : 37 Segment Informalion

The Company hos idenlified only one reporiable business segmeni as it deals mainly in “Auvlormative

wiring harness & ancillory componenis business”.

Information aboul geographical areas:

The following intormation disclosed is based on Revenue from extemnal customers

i} attributed to ihe entity's couniry of domicile and

i) ofributed to alt foreign counldrigs in lotal from which the entity derives revenue

Geogrdpnical Information

| Parficulars 2024-25 2023-24
1. Revenue from externat customer
- Within Indio 258,769.8% 228.039.53
- Qutside India J4,106.44 34,610.10
Totol revenue as per statement of profit and loss 292,876.33 284,649.43
2. Non-current operating assels
- Within Ingio 59,500.14 42,938.89
- Outside Indic 14,365.14 4,731.19
73.855.28 47.470.08

Totat nan-cument operating assets

4

Non-cuirent assels for this purpose consist of propeérty, plant and equipment, capital work in progress

andg intangible assets including Goodwill,

Revenue from three cusiomers in Indic amounled to ° 1,62,861.14 lakhs (315t Morch, 2024 2 cusiomer -

T 1,13,367.99 Lakhs),

Note No.: 38 Eaming Per Share {Basic and Dliuled)

Basic Eorming per Share {INR)

Parliculars 31st MARCH 2025|311t MARCH 2024
Amount Amount

Profit for the year 19,421.59 21,138.29

Less: Profit attributable 1o Mon condrofling interes] 0.05 5.81
Profit attibutable 1o the equity holders of the company used in

caiculoling earmings per share 19.421.54 21.132.48

Weighied average of Numiber of Equily Shares 1,732,928 1,721,134

1,120.74 1,227 .82

There are no potential equify shares, hence difuied EPS not applicable to the corapany.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes foming pait of the Consolldaled Financial Statements - 315t MARCH 2025
{Amount In (NR Lakhs)

Note Na. : 39 Financlal Instruments

The carrylng amount and folr values of financiol Insiruments:

31st MARCH 2025
Particulars FVOCt FVPL Amortised Cost
g, FInancial assets
Investment - 401.44 -
Security deposils - - 62232
Trade receivables - - 50,8646.15
Cosh & cash equivalenis - - 225435
Other bank bolances - - 232878
Other financial assets - - 139.36
- 401.44 56.212.9¢ |
a. financtat Liabiiitlas
Borrowings - - 52,534.75
Trade payables - - 42,480.97
Creditors tar Capital Expendilure - - 2,427.59
Other financial liabilities - - i.608.49
~ - 99.051.80 -
315t MARCH 2024
Pariculars FVOCI FVPL Amartised Cost
o_Flnanclal assets
Investment 238794 1.4 -
Security deposils - - 51131
Trode receivables - - 40,411.15
Cash & cash equivalents - - 293724
Other bonk balonces - - 3.689.90
Other finonciol assets - - 151.66
2i387‘94 1.41 471701‘26
a. Financ'al Llabilities
Bomowings - - 35,124.84
Trade payables - - 27,778.04
Creditors tor Capital Expendiiure - - 492,99
Other finoncial liobitities - - 142293
- - 44 818.80

Fair value estimatian

This seclion explains the judgemenis and estimates made in determining the foir values of the financial insliuments thol
are

{0) recognised and measured of igir valve and

{b]l measured ot omaoriized cast and for which fair vafues are disclosed in the financial statemens.

To pravide an indicatian aboul ihe refiability of inpufs used in determining foir value, the group has classified ils hnanciol
instrurments info three levels prescribed under the Ind AS 113, An explonotion of eoch levei tallows undemeoth the table.

Particulars 31st MARCH 2025 31st MARCH 2024
levell | level2 | Level3 | levell | Level 2 Level 3
Assets measured of fair value
- Investments - - 401 .44 V.41 - 238794
- - 401.44 1.4l - 2.387.94

Level 1; This hierarchy uses quoled [unadjusted) prices in aclive maorkets tor idenlicol assels arliabilifies.

Level 2; Cotegory includes linanciot assets and Gabililies measured using a valuation technique bosed on ossumplions
that are supported by prices from observable cumenl madkel lransactions Ond rely s little o3 possible on enlity-specific
estimates. If significant inpuis required 16 fair value an inslrument ore observable, the instrument is included in l.eve! 2

Level 3: it one or more of the signilican! inpuls is nol based on observable market dalq, the insiume




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming par of the Consolidaied Financial Statements - 31st MARCH 2025
{amount In INR Lakhs)
Falr value ol financlal assets ond llabliiles measured ot amartized cost
The Management assessed thai cash and bank balances, Irade receivables, loans, securily deposils, irode payables and
other financial assets and liabibiies approximale their camying omounts largely due to the shon-lerm maiuniies of these
instruments. These fingnciol inslrumenis are levet 3,

Valuatlon technlque applied ta security deposits and lease liobllitles
The vaolue of security deposit and leose liobilities is delemnined using the present value of futwe cash llows based on The
average interbank exchange rales ol ihe batance sheel date adjusted with country fisk premium.

Note Na. : 40 Finonclol Risk Monagement

The Group's activities expose il 1o ihe markel risk, liquidily risk and the credit risk, The Group's risk managemenl is caried
out by the boord of directars ar cosh and cash equivolent, gepasits with banks/ financial instilulions, toreign cumrency risk
exposure and liquidity sk under vanious approved policias, The dsk monagemeant for trade recaivables is corried oul by
contralling deportment of the group.

A. Market Risk

mMarked risk is the risk that the fair value oi iuluie Cash flows of o financial instrument will flucludie because ol changes in
market prices. Market nisk compiises lhree kypes of rsk: cumency risk, interes! rote dsk and alher prce sk such as equily
price risk and cammadily price nsk. Financiat inskumenis affected by market risk inciude loans and borowings, foreign
currency receivables, ioreign cuvency poyables, deposils ond investments.

a) Foreign currency sk

The group operotes internationally and the business is ransacfed in several currencies. Cansequenify, the group is
expased ta foreign exchange nsk That arise on account of fhe various assets and liabilities which ore denominoled in
currencies other than Indion Rupee . Consequenily, the results ot the Group's operclions are afiecled
positively/adversely as fhe rupee oppreciates fdepreciales ogainst these cuprencies.

Il The Group's exposure to fareign curency risk as al 31 March, 2025 / 31 March, 2024, is as tollows

{Amount in " Lakhs)

Forelgn 3151 MARCH 2025 31st MARCH 2024
Particulars Curency Amount | Amount | Amount | Amount
InINR |Inforeign| InINR in
& Shot term foreign usD 465.42 5.34 158.22 187
cumency  loan  {Buyers
(Cradit]
. Trade Receivables UsD 2209 0.26 14,03 0.20
usD 1.073.57 12.31 46476 5.5)
EUROD 1.597.16 16.91 121.80 1.33
d. Trade Payables GEBP 19.05 0.17 10.83 Q.10
CHF 1.177.14 11.82 - -
JPY 634.28 | 1.074.50 51.43 91.08

M) Sensitivity analysls

A change cf 1% in Forelgn cumrency would have following Impact on profit belore tax:
{Amount In ~ Lakhs)

FY 2024-25 FY 2023-24
Foreign Currency 1% apprecioion in | 1% depreciation In | 1% appreciatlon In| 1% depreciation In
Forelgn cumency Forelgn cumency | Forelgn currency | Forelgn cumrency
usD [15.17) 15.17 5.81) 5.81
GBP {0.19} 0.% 0.39 {0.39]
EURO (1597} 1597 [1.22) 1.22
CHF {11.77) 11.77 - -
JPY (6.34] £.34 [0.52) 0.52

Note - Positive amount reflacts Increcse in profits and negotive amount reflect decrease In profit,




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidaled Financlal Statements - 31st MARCH 2025
{Amount in INR Lakhs)
b} Interest rate risk
Interest rote rsk is The cisk thal the lair volue ot ivture cosh flows ot the finoncial instruments will flucluate because of
changes in market interest roles. The group is mainty exposed to this sk due to borrowings hoving lloating role of inlecest,

i) Cxposure 1o interest rate risk - Floaling rale insliumenls:
Particulars 31+t MARCH 2025 | 31st MARCH 2024
Floating rote instruments 41,394.42 27.243.40

ii] Interest rate sensitivity

The sansifivity anolysis befow have been aelemnined boased on exposure to interest rote. For llioaling role liabitifies,
anatysis is prepared assurmning the amouni of kiabilily ovislanding ot the end of the reporting period wos oulslanding 1or
ina whole yeor, With alf other voriables held conslont, the Group's profit before tox is affecied Itwough 1he impoc on
floating rate borowlngs, os fotlows:

Parficulars Impact on profit batore {ax
315 MARCH 2025 | 31st MARCH 2024 |
tHoating rote instruments .
50 basis poinis decrease 204.98 134,22
|50 basis points increase {206.98] {134.22

Note - Pasitive amount reftects increase n prodils ond negalive amount reflect decredse in profit.

c) Price risk

The Group's invastment in nandisted equily secuiities are susceptible to market price risk arising ko vncedoinfies about
tuture volues of the investmenl secuiifies. The Group monages the equity price risk through placing limits on individuol
and totat equity instruments. Hence, equily prce fisk is considered 1o be low. Further, the Group's operaling activities
require the ongoing purchase ol varous commeodilies lor manufocture of autornotive parts. Hawever, the movemenl is
commadity prices are substanbiallty adjusied through price difterences os per cuslomer conlracls ond hence commodily
price risk tor the group is olso considered la be low.

B. Credit Risk

Credit risk is the risk that one pany lo a linancial instrumen) will couse o finonciot loss to other porly by faifing 1o dischorge
an obtigotion. Credit sk arises principaity from the Group's frode receivables, security depasils, loans 1o employees and
balances with bonks. In cose of credil or default dsk associated with trade receivables, the group follows a defined credil
policy under which each new customer is onalyzed individually for creditwodhiness before payment ond defivery teims
and conditions are offered, Credit ralings ore reviewed reguiarly, ond lirits are set and monilored on on ongoing basis.
Trade receivables ore valued at ihe oigingl invoiced amount ess any necessory value adjusiments for delaull sisks. The
group tollows provision matrix o measuie the litelime expected credit 1ossas 0s per the proclicol expedient préscabed
under Ind AS 109, Tha trade receivables and contract assels for other bustnesses are mainty relaled 1o conlrocts for soie of
goads ond time and materol confracis. An impaiment onalysis is performed of each reporing dote on on individuol
bosis for mojor cuslamers, In oddition, o loige number of smaller receivable bolance are grouped into homogenous
groups and assessed far impairmen) colleclively using o provision matrix, The assessment is based on histonicol informolion
of defoults. The maximum exposure o credil risk al the reporting date is the corrying vaive of each class of financial
assels.

The Group keeps funds with only limiled and repuied bonks with very high credit worthiness. Loans given to employees is
subject to tow credit risk and the risk of detadlt is negligible or nit. As for security deposils, managemenl has ossessed ond
creoted minimat provision where required, There wos no subsequent loss ideniified by monagemend lor Cash & Cash

Upto 4|4 months -1
As at March 31, 2025 Notdue  |months pastlyear  past :’Ule"e" Pty ta

due due
Grass carrylng amount - frade receivables
Considered good 38.542.90 12,073.45 138.24 11).54 30.866.15
Credit Impgred - 2335 - 559.66 583.00
Expected loss rale o% 0% 0% 0%
Expected credit losses- trade receivables - {23.35] - {559.8&) {583.01
fr:“"';"’m]r'r‘fe:g"’”m of frade receivables (net off 4o cpp 00 | 1207345 138.24 11156 |  50.886.15




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming pon of the Consclidoted Financiol Statements - 31st MARCH 2025
(Amount in INR Lakhs)

Upte 4|5 months -1

As at March 31, 2024 Not due months past|year past ; | year past Tofa
ue

due cluse
Gross canying omount — trade receivables 31.752.25 8,388.67 201.28 68.95 40.411.15
Expected loss rate 0% 0% 0% O%
Expecied cradit igssas trade receivables - - - : .
Camying amount of trade recelvables (nel ot
Impalment} N.75235 H.3BR.47 201,24 48.95 404711.18

C. Liquldity rlsk

Liquidily dsk is the sk that the group maoy encounder ditficolty in meeting its present ond future obligolions ossociated wilh
linanrini iabitties that ore ranuicedd (6 be setbed by delivering cash or another financial asscl. The Group's objeclive it la,
ot ofl times, maintain optimum levels of liquidity (6 meel ils cash ang collotera! obligotions. The Gioup requires funds bolh
for short term oparational neads as weall as (o long larmm investment programs. The Group moniloss ils iquidity position
and deploys a robust cosh management syslemn along wilh regulor cosh forecost review. It aims 1o minimize these asks by
generating sufficient cosh fiows from ils correnl operations, which in addition to the ovoitable cash and cash equivatenlts
and sufficient committed fund taciilies which will provide liquidity.

The liguidity risk is monoged on the bosis of expecied moluiity dates of the finonciai liabilities. The average credil period
io settie rode payobles is obout 0-90 days. The alher payobles are with short term durations. The canying amounts are
assumed to be reosonable approximalion of 1ai value. The table below summarizes the matualy profile of the Groop's
financiat fiabilitizs based on contractuol undiscounled payments:

Financlal liabiltles Az on 31s! March, 2025 As on 31st March, 2024
Within 1 year Mare than 1 Year Within 1 yeor More than 1 Year
Bormowings 40.015.89 12.518.84 27.115.85 8.008.39
Lease ligbilities 1,244.67 3,058.27 1.114.03 1.034.18
Trode poyables 42.480.97 - 27.778.04 -
Othet financial ligbilities 4.0346.08 - 1.915.92 .

Refer Note 4.5 for cantractual maiuily pollem of leose ligbililies.
Note No. : 41 Copltal Managemeni

For the purpose of the Group's copilat management. capilal includes issued eavity capitat ond ol other equily reserves
attributabie to ihe sharehalders of the group. The primary abjective of the Group's copital managemenl is ta ensure That
it maintains a strong credit rofing, heallhy copilal ralios in order to support its business and maximise shareholder value
ond optimol copital structure 1o reduce cost of capitot.

The Graup manages ils capital siuclore and mokes adjustments to if in light of chonges in economic condilions and the
requirements of the finonciol covenants. To malnlain or adjust the capitot slructure, the Group moy odjust the dividend
payment to sharetolders, retumn capilal lo shareholders or issue new shares. The Group monilors capital vsing a gearing
ratio, which is net debt divided by lalal capilol plus net debt. The Group's policy is to keep the gearing ralio oplimum.
The Group includes within net debl interest bearing loans and borrawings less cash and cash equivalenis
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Notes forming pon of the Conzolldoted Financlol Statements - 315t MARCH 2025

Particulars As ot

L < 31st MARCH 2025 | 31st MARCH 2024
Equity shore capitol 1.758.56 1721.14
Other equity 79.563.11 59470.4
Total Equity (A} 81.321.67 $1,191.74
Non-current borowings 1251884 8,008.99
Non-cutrent lease obligations 2,561.27 834.02
Current borrowings 4001589 27,115.85
Current lease obligations 244.07 255.27
Gross Debt (B) 54,042.09 36,914.13

Total Caplial (A + B} 137,383.76 78,107.87
Gioss Dabi gs obove 56,042.09 36,9163
Less: Cash and cosh sguivalents 2.258.33 2937.24
Less: Other baloncas with banks 2.328.78 3.489.30
Net Debt {C) 51,454.94 30,288.99

| Net Debt to Equlty | 0.63 | 0.49

(Amount In INR Lakhs)

In order to achieve this overait abjeclive. Ine Group's capital management, amongst other things, gims (0 enswe thot il
meets finonciot cavenants attoched 1o Ihe inlaresk-badting loans and barrowings thof define capital shuciure
requirements. Breoches in meeling the financial covenonts would permnit the bonk to immediotely colt toons and

borrowings.
Divldend Disfribution mode and proposed

As 0 port ot Graup's capilol management policy, dividend distdbution is also considered as key elerment and
manogemeant ensurgs that dividend distibulion is in accordonce with defined policy. Betow mentioned cre details of

dividend distribufed ond proposed dwing the yeor.

As at

Partlcutars

31st MARCH 2025

31st MARCH 2024

Cash dividends on equity shares declared and pd

Final dividend for the year ended on March 31,
2024: 1NR § per share {March 31, 2023; INR 2 per
share}

87.93

34.42

Proposed dividends an Equity shares:

Finol dividend for the year ended on Maich 31,
2025: (NR NIL {March 31, 2024: INR 5 per share)

87.93
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Notes forming part of the Consolidated Fingnclal $tatements - 31st MARCH 2025

Note No. : 42 Related Party Transoction

42.1 Name of related party and nature of s relalonship:

(A)

"

(1)

(ni)

(v}

{€)

Additlonal related parties as per Companies Acl, 2013 with whom transactlons have taken placeduring the year:

Key management personnel (KMP):

wMr, Rohul Radhavallakbh Dhoot

Mrs. Anupama Rabul Dhool

Relative of key management personnet (KMP):

Ms, Vedika Ranut Dhoot
M3, Yanshika Rohu! Dhool
Mr. Rudransh Rahul Dhoaol

Mr. Manish Radnavailobh Choot

Entitias where key management pewiscnnet or relatives ol key management personnel have significant Influence (EKMP):

Dhoot Wiring Systems Pvl. Lid.

Radhovallabh Dhoot & Co [wel August 01, 2024)
Dhoat Elecincals Sysiems Pvi. Lid.
Dhoot Connection Systerns Pvi_ Lid,

Boghunt Pvit. Lid.

Donkosys Technologies Privaie Limited
Dhoot Automotive Systemns Pvi. Lid.
Dhool Avtocamoponenis Pvt. Lid.

Orm Sai Ram Trust
Dhaot Maotors Pvt. Lid.

Dhootmotors aAvtotech Pvi. Lid.
Deete infra Private Limited (wef July 24, 2024)

Mangatarn Coils Pvt, Ltd, {wel July 24, 2024)
lotlynx Technotogies Pvt, Lid.

Assoclotes:

Radhavaliabn Dhoot & Co (li July 31, 2024)

Dhoot Holdings Pvi. Lig.

AddHional related partles as par Companias Act, 2013 with whom fransactions have token place during the yeor:

mrs. Preeti Surle [Company Secretary)

42,2 Transactions during the year with relaled paries

Norne af Related Party

Nature of Transaction

2024-25

2023-24

Amount {[INR In

Amount (INR in lakhs)

Mangotam Coils Pvt, Ltd. Renl Paid 26.00 -
|Dividend Paid 1.87 -
|Reimbursemenl of Bxpenses - -
Inlerest Received - .
Repaymenl of advance received - -

Daetaa Infra Pvt. Lid. inleres) Poict 8.65 -
Purchase of Services 7710
Reimbursement of Expenses ki g -

Dhoot Hotdings Pvi. Ltd.
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Notes forming patt of the Consolidaled Financial Statements - 31st MARCH 2025

* Salary paid to Key Managerial Personnegl excludes post empl

Name of Related Party Nature of Transaction 2024-25 2023-24
Amount {INR in Amount (INR in lakhs)
Dhoaot Wiring Systems Pvi. Ltd. Sate of Properiy, Plant and Eqguiprment 24583 1.78
Purchase of Goods 10832.33 13,788.81
Sake ol Goods 114977 3.093.08
Recovery of Expenses - 1Lt7
Radhavaltobh Dhoot & Co Loss from pornership finm - 0.26
Dhoot Etectricals Systems Pvi. Lid, Purchase of Goods 1181829 99848.77|
Sole ot Goods 36919 2913
Renlal income 21.3% 23.42
Recovery ol Expenses . 43,40
Dhoot Cannec:ion Systams Pyl LIS, [Recovery ol Expenses - 1.7
8aghuni Pvit, Lid. Purchase of Services - 79.65
m‘:jys iecTiivlogies Fiivare Purchase of Mropeny, Piant ond Eguipmen 500 .
Purchase of Services 167.98 170.82
Dhoot Automotiva Systerns Pvt. Lid.  |Purchose of Property. Plant and Equipment 1415.53 -
Puichase ol Goods 764,22 674932
Sale of Goods 2441.40 7840.49
Furchase ot Services 101.37 -
Rentol Income 24,94 44.29
Recovery of Experses - 14035
Sale ol Froperly. Plani and Equipment 33.94 642,58
Dhoot Aulocomopanenis Pvi. tid. Purchase of Properly, Plant ond Equipment 147.78 -
Puichase of Goods 27838.05 7859.56
Sale of Goods 5024.72 370199
Sale of Property, Plant and Eguipment 151147
Advance Given 1,823.00
Rentat income - 32.00
Recovery of Expenses . 15307
Om $ai Rarn Trust Connibulion made lowards CSR 22412 11583
Dhoot Mmators Pyl Lig. Purchase of Property. Plant ang Equipment 25.51 .
Sale of Property, Pland and Equipment 51.70, -
Purchose of Services 1.47 -
Dhootmotors Autotech Pyt Lid. Puchase of Properly. Plani and Equipment 76.28 .
Purchase of Services 1.05 .
Mr. Rohul Radhavaltabh Dhoot Salary and Incentive* 820.00 t.045.36
iic‘):l;-e of Invesiment in Mangolam Ceils Pvt. 425593 )
Sccie of Investment in Radhovallabh Dhoot & 942 14 .
Purchase of Equil held in Dhoot
Holding Pvt. LE;T shoresneldin Dhoo 11388.63 2387.94
Dividend Paid 70.82 28.52
Mrs. Anupamo Rahul Dhoat Solary* 120.00 “2008
Sale of Investment in Mangalar Coils Pvt,
Lid. 0.03
Dividend Paid 4.29 1.73
Mrs, Preet Sure Salary* 4.7 3.40
Ms. Vediko Ranut Dhoot Dividend Paid 313 .26
Ms. Vanshika Ranul Ohoot Dividend Paid 7 Chartereg 343 1.2¢]
Mr. Rudransh Rahui Dhoot Dividend Paid V4 Nﬂ% SN AAC - | 4.68 1.68
-
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Notes torming part of the Consolidated Financial $tatements - 31st MARCH 2025
42.3 Details of Outstanding Related Parlles

Name of Related Party Nature of Oulstanding Balance Amigi‘: (?:m n Arnoun::??:];ﬁ lakhs)
Dhool Holdings Pvi. Ltd. Trade Receivables 4.37 -
Jinvesiment 13,776.57| 2,387 94
Trade Poyables - 0.45
Olher Receivable 1084 .
Dhoot Autocomponents Py, Ltd. Trade Payables 2,140.38] -
liode Receivables - 393581

Dhoot Automotive Systems Pvt. Lid.  llrade Payables 3.785.44 108.567
. Trade Pavables 2.587.17 1,257.90
Dhoolt wiring Systems Pvi, Lig. Other Receivoble 2374 -
Dhool Electiicals Systems Pvi. Lig. Trade Payables 3.721.27 1.824.98
Dhoot Conneclion Sysiems Privale  [Olher Receivable 1.48 1.24
Om Sai Ram Trost Olher Receivable 4.36 002
Deete Inirq Pvi, Lt Trade Payables 153t -
Loon Quislanding 23.00 .
8aghunt Pvt. Lid, Trade Receivables - 21.06
Olher Receivable 0.03 1.05
Mangaoatam Coils P, Lid. Tiade Payables 9.72 -
Donkosys Technologies Frivote LimitedTrade Payables | 39.09
Mrs. Anupama Rahul Dhoot Oiher Receivable - 10,07
lotlynx Technologies Pvi, Lig. Olher Receivable - 1.28
Mr, Manish Radhavallaibh Dhook Clher Pavable : 1.26
Mr. Rahul Radhavallobh Dhoot Oflher Payable . 177
Radhavallobh Dhoot & Co Invesimeni 5 430.88
|other Receivable ] 30.55

Note No. : 43 Other Infermation

43.1 Estimoled amouni of conlracls remaining lo be execuled on capilal account Is tNR 1,529.50 lokhs {nel ol advonces) (as
ol st Mareh, 2024 - tNR 6.311.72 Iokhs)

43.2 The Company has @ system ol mainlenance of inlormalion ond documents as required by the lransier pricing reguialion
under fhe Incorme-Tox Acl, 1961. The managemeni is ol 1he opinion that ifs related porty ransactions are ab arms lenglh
so that the aforescid legistation will not have any impact on the stondolone financial statemends parliculady on the

amount of 1ax expense and Ihal of provision for taxalion,

43.3 The figures for the caresponding previous yedr hove been regrauped / reclassified wherever necessory (o0 moke them

comparable.

Note No. : 43A Subsequent event

On April 2, 2025, BC Asio Invesiments XV Limifed and BC Asia investments XV Limiled (Bain Group) has invesied in Dhoot
Transmission Privale Limiled {Hotding Company] acquinng o 49% ownership stoke in the compony. The shares acquired by Bain
Group consist of o combinalion of shares purchased lrom existing shareholders as well as shares issued afresh by Dhoot
Transmission Private Limited [Holding Company). The specific breakdown o these fransactions is in fhe fable provided below,

Particulors No. of Shares
Freshissue 82 §o uivd  Bnomed . 236,840
740,899

L

Existing holding of eguiiu ghaned bL‘I‘ Pravnol e
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Note No. : 44 Summary of Disposal off Subsidiary

Mangatam Coils Pvi, Ltd., fhe subsidiary of the Company, has been fransferred 1o Mr. Rahul
Radhovaliabbh Dhaot and Mrs, Anupama Rabut Dhoat an reicted party through a share iransfer on July
23, 2024 for a considerahion of INR 3,255.97 Lakhs. Afl the requisite procedures were completed by the
Board of Directors of the Holding Company before the fronsfer.

As the Holding Company has disposed of its controt over the subsidiary. it has derecogrized INR
1,134.25 Lakhs net assets of the subsidiory as on the effective date of the disposal {July 23, 2024) and
recignized INR 3,253.97 Lakhs 03 0 sole consideration. Netimpact of INR 2,133.45 Lakhs an
disinvestment has been adjusted in the Consolidaled Statement of Profit and Loss.

Details of the consideration and carrying vatue of net assets disposed off on sale of subsidlary
are as follows:

INR Lakhs
Sale Conslderalion Amount
Armount received in Cash and Cash Equivalents 3,255.97
Particulars Amount
Non-cunrent assets [A) 1.348.18
Property, plant angd equinment {Gross Cairying Amoun] 1,418.62
Property. plant and equipment {Accumolated (300.22)
Depreciction|
Right of Use of assets [Gross Camrying Amount| 217.78
Right of Use of assets [Accumulated Depreciaiion) {163.05)
Other Intangible assets [Gross Canying Amount] 11.46
Oiher Intangible assets [Accumulated Depreciation) [2.33)
Investment # 150.00
Deferred Tax gssels (net] 2292
Current assets (B) 353.42 |
|Cosh ond Cash aguivalenis® 105.38
Other current assets 288.24
Total assets (C=A+B] 1.711.80
Cumrent llakllities (D] 390.11
Bomowings 29025
Lease liability 84,43
Trade pavables 15.43
Total llablilties (E} 390.11
Net Assets [C-E) 1,321.49
Paficulars Amount
Conslderation recelved 3,255.97
Derecagnition of Reserves on account of freasury 131.30
shares |refer note 17)
Derecognition of treasury shares [refer note 14| 37.43
Corving amount of net gssels disposed [1,321.69
Carmying amount of Non Controlling interesi 30.44
(Gain on sale of subsidiary 2.133.45

*Control on cash and cash equivalents has been lost on dispasol
# Mangolam Coils Privafe Limiled held shares in Holding company. which were acc
shares in Consolidated accounts.
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Note No. : 45 Additional Information as per Schedule Il

45.1

45.2

453

454

45.5

45.4

45.7

45.8

459

45.10

The Holding company have transactions with company struck aff under sectlon 248 of the Companles Acf,
2013 during the reporling periods as below:

Name of struck off Company Nature of transaction with struck-off |Balance
Company outstanding
INR]
Airtech HVAC Privole Limiled Baolance recsivabie 2,842.00

There are no fransacthion with siruck off enlilies during reporting period by subsidiony entily

The company has not been declared a Willful Defaulters by any bonk ar financidl insilution or consortivm
thereof in accordance with the guidelines on willful defautiers issued by the RBI.

There ore no proceedings inilicled or pending against the company for hotding any benami property under
the Benami Tronsactions {Prohibilion] Act, 1988 {45 of 1988) and rules made thereunder.

The company hos not iraded or invested in Crypto currency or Virtual Currency duning the reponing periods.

The company has neither advanced, loaned or invested funds nar received any fund toffrom any person or
enlity far tending or investing or praviding guarantee to/on benclf of ihe ultimate beneficiary during The
reporting periads.

There is no charge or salisfaction of charge which is yet to be registered with ROC beyond Ihe statutory
period except for cerlain coses as repored under respective notes of borrowings.

The company has complied with the number of 1oyers prescribed under clouse e {87) of section 2 of the Aci
read with the Companies (Reskiclion on humber of Layers) Rutes, 2017,

The company has nol entered inlo ony scheme of orrangement in terms of sections 230 to 237 of the
Companies Act, 2013 ,excepl for as per details mentioned in Note 44.

The company does nol have any Iransaclion not recorded in the books of account Thai hove been
surrendered or not disclosed @s income duwing the yedr in the tax ossessrments under the Income Tax Act,
1941,

Transfer Pricing:

The Company's management has deveioped a system of mointenance of information and documents as
required by the Transfer Pricing Legistation under Section 92 o section 92F of the Income Tax Act, 1941, The
Company's management is of the opinion thot ils internaiional fransactions are at arm's fength so the
oforesaid legislation wilt not have ah impact on the financial statements, paricularlly on the amaunt af the
tox expense ond thot of provision for 1ax.




45,11 summory of reconcitichion of quaneny statements of current assets fled by the Company with Banks cre as

beiow -
[TL
{(Amount In | Lakhs)
30th June, 2024 30th September, 2024
Particulors Inventarles| Trade Trade Inventorfes Trade Trode
Payable | Receivables Payable |Receivobles
Books of accounts 18,650.21 23,239.36 36,465.97 20.046.66 29,019.91 43.494.27
Statement of curent assels 18,644.47 | 23,241.14 356,469.93 | 20,041.84 29.019.68 | 43,494.27
Diference 574 (1.78) 0.04 4.82 0.23 0.00
31st December 2024 31st MARCH 2025
Inventorles Trade Trade Inventores Trade Trade
Particuiars Poyable | Receivabies Payable |Receivabtes
Books of accounts 2183410 | 2784171 37,445.42 | 24,971.48 346,053.19 43,169.73
Stotement of current assels | 21,830.34 27,838.66 37,445.42 22,402.70 30,870.51 45.421.45
Difference 574 305 - 2,548.98 5,182.48 (2.251.73)

Note :- The sbave number have been compiled from the undudited books of account. With respect ta Irade
payables the compony has o praclice of reporting balances of Raw Mdaterials, thus only such batonces have been
considered for the purpase of reporting.
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