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NOTICE OF ANNUAL GENERAL MEETING

Shorter Notice is hereby given that the Annual General Meeting of Dhoot Transmission Private
Limited will be held on Monday, 30t September, 2024 at 2.45 P.M, situated at Gut No. 100,
Village Farola, Tq Paithan, Dist. Chhatrapati Sambhajinagar- 431105, Maharashtra, India to
transact following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Standalone Balance Sheet as on 31st March, 2024,
Statement of Profit & Loss and Cash Flow Statement for the year ended on that date together
with the report of Board of Directors and Auditors thereon.

2. To receive, consider and adopt the Consolidated Balance Sheet as on 31st March, 2024,
Statement of Profit & Loss and Cash Flow Statement for the year ended on that date together
with Auditors thereon.

3. To declare dividend on 17,58,562 equity shares of the Company at the rate of Rs. 5 per equity
share of face value Rs. 100 each (5%) fully paid up for the financial year ended 31st March,
2024.

SPECIAL BUSINESS:

4. Approval of the limits for making Investment, provide security, give loans and
guarantee by the Company in terms of the provisions of section 185 and 186 of the
Companies Act, 2013: -

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 185 and 186 of the Companies Act,
2013, read with the Companies (Meetings of Board and its Power) Rules, 2014 as amended
from time to time and other applicable provisions, the approval of members of the Company
be and is hereby accorded to make investment by way of purchase of securities of an anybody
corporate, firm, company, etc., to give loans and guarantee or provide security from time to
time in one or more trenches to any persons, companies, body corporate in which directors
are interested or others according to the discretion of Board of Directors which deem beneficial
and is in the interest of the Company, upto an amount not exceeding Rs. 7,00,00,00,000
(Seven Hundred Crore Rupees) at any time notwithstanding that such Investments,
Outstanding Loans give and guarantees and securities provided are in excess of the limits
prescribed under Section 186 of the Companies Act, 2013.”

5. Ratification of remuneration to Cost Auditor

To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013
(“Act”) and Rule 14 of the Companies (Audit and Auditors) Rules, 2014 [including any
statutory amendment(s), modification(s) thereto or re-enactment(s) thereof, for the time being
in force| and such other provisions as may be applicable, the Company hereby ratifies the
remuneration of Rs. 1,35,000 (Rupees One Lakh Thirty Five Thousand only), excluding
applicable taxes and reimbursement of out-of-pocket expenses at actuals, if any, incurred in
connection with the audit, payable to Mr. Jayant B. Galande, Cost Accountant (Registration
No. M-5255) who was appointed as the Cost Auditor of the Company by the Board of
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Directors, to conduct audit of the cost records maintained by the Company for the financial
year ending 31st March, 2025.

RESOLVED FURTHER THAT the Board of Directors of the Company (including any
Committee thereof) be and is hereby authorised to do all such acts, deeds, matters and things

and to take all such steps as may be necessary, proper and expedient to give effect to this
resolution.”

For DHOOT TRANSMISSION PRIVATE LIMITED

RAHUL RADHAVALLABH DHOOT
Director (DIN-00273337)

Date: - 19.09.2024

Place: - Chhatrapati Sambhajinagar
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NOTES:-

1. A 'member entitled to attend and vote at the Annual General Meeting is entitled to appoint
a proxy and the proxy need not be a member of the Company. Proxy in order to be effective
must be received at the registered Office of the company not less than 48 hours before the
Annual General Meeting.

2. In case the members wish to seek any information on accounts and operations of the
Company, they are requested to send their queries in writing at least ten days in advance
before the date of the meeting so that the information can be made available at the time
of the meeting.

3. Members are requested to notify immediately any change in their address to the Company
at its Registered Office.
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EXPLANATORY STATEMENT
PURSUANT TO THE SECTION 102 OF THE COMPANIES ACT, 2013

The following is the Explanatory Statement pursuant to the section 102 of the Companies
Act, 2013 set outs all material facts relating to the special business mentioned in
accompanying Notice for convening the Annual General Meeting of the Members of the
Company:

ITEM NO: 04

Approval of the limits for making Investment, provide security, give loans and
guarantee by the Company in terms of the provisions of section 185 and 186 of the
Companies Act, 2013: -

In order to make optimum use of fund available with the Company and also to achieve
long term strategic and business objectives, the Board of Directors of the Company
proposes to make use of the same by making Investment, giving loans and guarantee,
providing securities in other bodies corporate, companies, firms etc. as and when deem fit
by the Board of Directors from time to time.

Pursuant to the provisions of Section 185(2) of the Companies Act, 2013 and rules made
there under, the Company needs approval of the members by way of Special Resolution
passed at the General Meeting in case the amount of Investments, Loans, Guarantee,
Security is provided to any person in whom any of the director of the company is
interested.

Accordingly, the Board of Directors proposes to obtain approvals of Members by way of
Special Resolution as contained in the Notice of Annual General Meeting and also assure
that the borrowing company utilizes the amount for its principle business activity.

Pursuant to the provisions of Section 186(3) of the Companies Act, 2013 and rules made
there under, the Company needs prior approval of the Members by way of Special
Resolution passed at the General Meeting in case the amount of Investments, Loans,
Guarantee, Security exceeds the specified limits i.e. is more than sixty percent of share
capital, free reserves and Securities premium account or hundred percent of free reserves
and securities premium account whichever is higher.

Accordingly, the Board of Directors proposes to obtain approvals of Members by way of
Special Resolution as contained in the Notice of Annual General Meeting for an amount
not exceeding 7,00,00,00,000 (Seven Hundred Crore Rupees) outstanding at any time
notwithstanding that such Investments, Loans given and guarantees and securities
provided are in excess of the limits specified under Section 186 of the Companies Act,
2013.

Both of the Directors are concerned/interested in the above resolution.

The Board recommended the Special Resolution set out at item no.4 of the notice for
Approval of the Members.
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ITEM NO: 04
Ratification of remuneration to Cost Auditor

Section 148 of the Companies Act, 2013 read with Rule 14 of the Companies (Audit and Auditors)
Rules, 2014 (“Audit Rules”) provides for:

* appointment of a Cost Accountant in practice, to conduct audit of cost records of a company,
by the board of directors on the recommendation of audit committee; and

» ratification of remuneration payable to him by the members of the company.

In terms of the aforesaid provisions, the Board of Directors of the Company, has approved
appointment of Mr. Jayant B. Galande, Cost Accountant in Practice as cost auditor of the
Company for the financial year 2023-24. The remuneration fixed for his appointment is Rs.
1,35,000 (Rupees One Lakhs Thirty-Five Thousand only) excluding applicable taxes and
reimbursement of out-of-pocket expenses, at actuals.

In terms of Rule 14 of the Audit Rules, the Members are requested to consider and ratify the
remuneration payable to

Mr. Galande, as mentioned in the resolution at item no. 5 of the Notice.

None of the Directors of the Company and / or their relatives are, in any manner, concerned or
interested in the said resolution.

The Board recommends the Ordinary Resolution set out at item no. 5 of the Notice for approval
of the Members
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BOARD’S REPORT
Dear Members,
The Board of Directors hereby submits the report of the business and operations of your
Company (“the Company” or “DTPL”), along with the audited financial statements, for the

financial year ended March 31, 2024. The consolidated performance of the Company and its
subsidiaries has been referred to wherever required.

1) FINANCIAL RESULTS:

The financial Highlights of the operations of the company for the year vis-a-vis previous year

are as follows:
(Amount in lakhs)

g:;‘ Particulars Standalone Consolidated
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
I | Revenue
1 | Revenue from Operations | 2,27,057.05| 1,74,640.75| 2,64,428.84| 2,10,890.00
2 | Other Income 796.13 874.51 717.50 607.53
Total Revenue 2,27,853.18 | 1,78 515.96 | 955,196-34 2,11,497.53
II | Expenses
1 | Cost of material consumed | 1,63,118.02 | 1,26,220.70 | 1,88,206.44 | 1,54,057.60
Change in Inventories of (404.77) (1289.69)
2 | finished goods, WIP (Inc. (923.09) 296.22
goods in transit)
3 | Employee Benefit expenses 15,439.08 13,534.97 21,608.47 18,716.62
4 | Financial Cost 3,926.85 4,025.05 4,102.57 4,184.01
5 Dcprco.::lat'lon and 5,443.02 4,855.55 6,199.69 5,460.98
amortization expenses
6 | Other Expenses 15,583.73 13,817.57 17,376.34 15,500.09
Total Expenses 2,02,587.61 | 1,62,750.06 | 2,37,088.74 | 1,96,629.61
Profit before tax and 28,057.60 | 14,867.92
III | before share of Profit of
associates
Share of profit of i 9.53 8.66
associates -
IV | Profit before tax 25,265.57 12,765.20 | 28,067.13 14,876.58
Tax expenses:
(a)Current Tax 6,773.19 3,592.02 7,406.86 4,010.01
(b)Deferred Tax 36.08 (74.89) 36.35 (74.84)
igair;comc Tax of earlier (524.20) (809.45) (514.37) (838.37)
V | Profit after tax 18,979.78 10,057.52 | 21,138.29 11,779.78
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2)

3)

4)

5)

6)

7)

THE STATE OF COMPANY’S AFFAIRS AND OPERATIONAL REVIEW:

During the year under review, the Company achieved turnover of Rs. 2,27,057.05 Lakhs on
a standalone basis as against Rs. 1,74,640.75 Lakhs in the previous year showing a growth
of 30.01%. The Profit before tax is increased from Rs. 25265.57 Lakhs as against the previous
year of Rs. 12765.20 Lakhs showing a growth of 97.92%.

Further company is planning to expand its business in Vietnam and initiate the registration
for company Dhoot Transmission Vietnam Company Ltd.

CHANGE IN NATURE OF BUSINESS, IF ANY:

During the year under review, there was no change in nature of Business of the Company.
DIVIDEND

The Board recommended a dividend of Rs. 5 per equity share of 100 each. The same is
mentioned in the notice of AGM for your kind consideration and approval.

The dividend, if approved by the shareholders, will result in an outgo of Rs. 87,92,810, which
includes TDS aggregating to Rs. 9,10,596.

AMOUNT PROPOSED TO BE CARRIED TO ANY RESERVES:

The board does not propose any transfer of reserve from the profit and loss account during
the year.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

During the year under review, no material changes and commitments occurred after the close
of the financial year till the date of this Report, which affect the financial position of the

Company.

DETAILS OF SUBSIDIARIES OR JOINT VENTURES OR ASSOCIATE COMPANIES:

During under review, Dhoot Transmission Private Limited is having following international
subsidiaries:

1. Dhoot Transmission (UK) Limited: 100% Subsidiary of Dhoot Transmission Private
Limited which is engaged in the business of manufacturing wiring harnesses.

2. TFC Cable Assembly UK Limited: TFC Cable Assemblies Ltd, based at Mother well,
Glasgow, Scotland, and step-down subsidiary of TFC cable assemblies s.r.o. based in
Vavrecka 311 ,02901 Namestovo, Slovakia Republic, Europe and also acquired the shares
of Parkinson Harness Technology Limited on 23t March 2018, based at Boston,
Lincolnshire United Kingdom.
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8)

3.

TFC Cable Assemblies s.r.o0 were established in 1971 to service the growing number of
major multi-national technology OEM companies who set up in Scotland at that time
company house No. SC 049305.

Parkinson Harness Technology Limited: Parkinson Harness Technology
Limited established in 15/10/2001carries out the business Manufacture of wiring and
wiring devices of: Manufacture of wiring and wiring devices Manufacture of wiring devices.
Registered on Fewer than 3 months using the legal form of Private Limited with Share
Capital, it is registered with the Companies register of Boston as Company house number
4304748. Its head office is located at: Marsh Lane Riverside Industrial Estate
Boston PE21 7FP Boston

DT Wiring Systems (Thailand) Co. Ltd.: The same is incorporated on 237 November,
2018 which is engaged in the business of manufacture, export and distribution of wiring
and wiring harness for the purpose of vehicle assembly, including to other wiring related
to all vehicle assembly.

Dhoot Transmission Korea Ltd.: The same is incorporated on 06t November,2019.

During under review, Dhoot Transmission Private Limited is having following domestic
subsidiaries:

Dhoot Switch Solutions Private Limited (Formerly known as Carling-Dhoot India
Private Limited:

Radhavallabh Dhoot and Co. a registered partnership firm

Mangalam Coils Private Limited: During the period under review, the Company
acquired 19.58% (Total Stake 99.99) of the shares of Mangalam Coils Private Limited and
became the wholly owned subsidiary of the Company.

During the year under review, your directors are pleased to inform you that the
Parkinson-San Systems Private Limited, Rayyi Dhoot Technologies Private Limited
and Burge Electronics Private Limited have been amalgamated in Dhoot
Transmission Private Limited as per the scheme of merger approved by the National
Company Law Tribunal dated 04t July 2024. The appointed date of merger is 01s
April 2023. The financial statements have been prepared considering the above
merger.

The financial information related to subsidiary companies is attached in Form AOC-1.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The Directors on the Board are experienced, competent and highly renowned persons from
their respective fields. They take active part at the Board Meetings and play critical role on
strategic issues, which enhances the transparency and add value in the decision-making
process of the Board of Directors
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9)

The composition of the Board complies with the provisions of the Companies Act, 2013. The
Board of Directors provides leadership and guidance to the Company’s management as also
direct, supervise and control the performance of the Company. The Board currently comprises
of following 2 (Two) Directors.

1. Rahul Radhavallabh Dhoot (DIN: 00273337)
2. Anupama Rahul Dhoot (DIN: 01724932)

Ms. Preeti Padmakar Surle acts as Company Secretary of the Company.

Mrs. Kiran Radhavallabh Dhoot (DIN: 01200758) has resigned from directorship w.e.f. 1st
April, 2023

There was no other change in the composition of the Board of Directors and the Key
Managerial Personnel during the year under review.

NUMBER OF BOARD MEETINGS:

The Board meets at regular intervals to discuss and decide on business strategies / policies
and review the financial performance of the Company. During the Financial Year under
review, the Board met 24 (Twenty-Four) Times.

The intervals between any two meetings were well within the maximum period mentioned
under Section 173 of the Companies Act, 2013.

FIRST SECOND [THIRD FOURTH TOTAL BOARD
QUARTER QUARTER QUARTER [QUARTER MEETINGS
(APRIL TO (JULY TO (OCT TO (JAN TO

JUNE) SEPT) DEC) MARCH)

(8) (6) (5) (5) (24)
01.04.2023 10.07.2023 03.10.2023 01.01.2024 | 24 Board Meeting
12.04.2023 02.08.2023 26.10.2023 10.02.2024
24.04.2023 01.09.2023 11.11.2023 11.03.2024
16.05.2023 05.09.2023 13.12.2023 18.03.2024
18.05.2023 27.09.2023 28.12.2023 28.03.2024
06.06.2023 30.09.2023
10.06.2023
27.06.2023

10) DECLARATION BY INDEPENDENT DIRECTORS:

As per provisions and rules made under Companies Act, 2013 relating to appointment of

independent directors are not applicable to the Company.
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11) DEPOSITS:

During the year under review, your Company neither accepted any deposits nor there were
any amounts outstanding at the beginning of the year which were classified as Deposits’ in
terms of Section 73 to Section 76A of the Companies Act, 2013 read with the Companies
(Acceptance of Deposit) Rules, 2014 and hence, the requirement for furnishing of details of
deposits which are not in compliance with the Chapter V of the Companies Act, 2013 is not

applicable.

12) PARTICULARS OF EMPLOYEES:

Following is employee received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 i.e., Rs.

8,50,000/- per month or Rs.1,02,00,000/- per annum.

1. Mr. Rahul Radhavallabh Dhoot - Rs. 920.47 Lakhs p.a.
2. Mrs. Anupama Rahul Dhoot — Rs. 120.08 Lakhs p.a.

13) COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

The provisions of Section 178(1) relating to the constitution of Nomination and Remuneration
Committee are not applicable to the Company.

14) VIGIL MECHANISM /| WHISTLE BLOWER POLICY:

Your Company falls under the class of Companies which requires establishing a Vigil
Mechanism / Whistle Blower Policy pursuant to Section 177 (9) of the Companies Act, 2013
and rules made there under. Accordingly, the Company has formulated the vigil mechanism

policy.

15) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE

EARNINGSAND OUTGO:

A. CONSERVATION OF ENERGY:

(I)

The steps taken or impact on
conservation of energy

Company's operation consumes
significant amount of energy still
management took utmost care for
conservation of energy.

(1)

The steps taken by the company for
utilizing alternate sources of energy.

The Company has installed the solar
panels in its various plants.

(1)

The capital investment on energy
conservation equipment's

Capital
for

The Company has made
investment in Solar panels
conservation of energy.
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B. TECHNOLOGY ABSORPTION:

(I) |The effort made towards technology

The company has installed latest and

improvement cost reduction product
development or import substitution

absorption advanced technology in the all-production
centers.
(II) |the benefits derived like product | The company has derived benefit with

respect of fast production, increased
production capacity, cost have been
reduced, reduce in labour force etc.

(Ill) |in case of imported technology
(important during the last three years

reckoned from the beginning of the

The company has not imported any
technology during the last 3 years, hence
the related information are not provided.

financial year)

(a) the details of technology imported NIL
(b} the year of import; NIL
(c) whether the technology been fully NIL
absorbed
(d) if not fully absorbed, areas where NIL
absorption has not taken place, and
the reasons thereof

(IV) | the expenditure incurred on Research | NIL

and Development

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:
Earnings:
Export sales - Rs. 526.66 Lakhs
Outflow:

a. Import of
a. Raw Material - Rs. 28,589.28 Lakhs

b. Capital Goods,
Component

and Spare- - Rs. 3,186.92 Lakhs

16) DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The Company is faced with risks of different types, all of which need different approaches
for mitigation and hence the Board of Directors of the Company has adopted a Risk
Management Policy as required under the provisions of Section 134 (3)(n) of the Companies
Act, 2013 which aims at enhancing shareholders’ value and providing an optimum risk-
reward tradeoff. The risk management approach is based on a clear understanding of the
variety of risks that the organization faces, disciplined risk monitoring and measurement
and continuous risk assessment and mitigation measures.
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17) CORPORATE SOCIAL RESPONSIBILITY (CSR):

(1) Composition of CSR Committee: -

The Company has constituted The Corporate Social Responsibility (“CSR”) Committee is
constituted in compliance with Section 135 of the Act.

The composition of Corporate Social Responsibility Committee (CSR), is as under:-

a. Mr. Rahul Dhoot, Chairman
b. Mrs. Anupama Rahul Dhoot. Member

Mrs. Preeti Surle, Company Secretary, acts as Secretary to the Committee.

(2) CSR Policy as approved by the Board of Directors: -

Our aim is to be one of the most respected companies in India delivering superior and
sustainable value to all our customers, business partners, employees and host
communities. The CSR initiatives focus on holistic development of host communities and
create social, environmental and economic value to the society.

To pursue these objectives, we will continue to:

* Uphold and promote the principles of inclusive growth and equitable development.

* Develop Community Development Plans based on needs and priorities of host
communities and measure the effectiveness of community development programmes,
sustainable livelihood and women empowerment.

* Work actively in areas of preventive health and sanitation, vocational guidance and
education, skills for employability, livelihoods and income generation, waste resource
management and water conservation for host communities for enhancing Human
Development Index.

* Collaborate with likeminded bodies like governments, Charitable and voluntary
organizations and academic institutes in pursuit of our goals.

* Interact regularly with stakeholders, review and publicly report our CSR initiatives.

(3) As per the CSR Regulation, in case of the company has failed to spend the two per cent
of the average net profit of the last three financial years or any part thereof, the company
shall provide the reasons for not spending the amount in its Board report:

(4) A responsibility statement of the CSR committee that the implementation and
monitoring of CSR policy, is in compliance with CSR objectives and policy of the
Company:

(5) We hereby declare that implementation and monitoring of the CSR policy are in
compliance with CSR objectives and policy of the Company.
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Comorafe Social Responsibility Policy:

The Corporate Social Responsibility Policy is attached separately as an Annexure.

Salient features of CSR Policy are available on Company’s website at
https://dhoottransmission.com/csr/. The Annual Report on CSR activities is attached as
Annexure B to this Report.

18) Secretarial Auditor

19)

20

In terms of the provisions of Section 204 of the Act and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors had appointed
M/s. M. K. Ghatiya & Associates (Membership No. F5742 CP No. 12738) Practicing Company
Secretary, to conduct an audit of the secretarial records for the financial year 2023-24.

The Secretarial Audit report for the financial year 2023-24 is set out as Annexure C to this
report. The said report does not contain any qualification, reservation or adverse remark.

Sexual Harassment Policy-

As per the requirement of the sexual harassment of Women at workplace (Prevention,
Prohibition & redressal) Act, 2013 and rules made thereunder, your Company has adopted
towards aims to provide a safe, friendly, positive and productive working environment and
promote an atmosphere in which employees can realize their maximum potential and Women
to ensure healthy working environment without fear of prejudice, gender, bias and Sexual
Harassment. The policy applies to all permanent and temporary employees and also to
workmen engaged by the Company through contractors.

The internal Complaints committee has been set and further the board states that there were

no employees cases or complaints filed pursuant to the Sexual Harassment of Women at
workplace (prevention, prohibition and redressal) Act, 2013,

During the year under review, there were no complaints were received under Sexual
Harassment of Women at Workplace.

Directors Responsibility Statement:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the Directors
state that:

a) In the preparation of the Annual Accounts for the year ended 31st March, 2024, the

applicable Accounting Standards had been followed along with proper explanation relating
to material departures.

b) The directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year 2023-24 and
of the profit / Loss of the Company for the period.

c) The directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

d) The directors had prepared the annual accounts on a going concern basis.
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€) The directors had laid down internal financial controls to be followed by the Company and
such internal financial controls are adequate and are operating effectively; and

f) The directors had devised proper systems to ensure compliance with the provisions of
applicable laws and that such systems were adequate and operating effectively.

21) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the year under review, Pursuant to provision of Section 186 of Companies Act, 2013,
The company has made investment to the following companies:

Sr. Name of Company to | Relation with Company | Amount of Investment
No whom loan is given (In Lakhs)
1. DT Wiring Systems | Subsidiary 620.00
(Thailand) Co. Ltd.
2. Dhoot Transmission | Subsidiary 284.16
Korea Ltd.
3. Dhoot Holding Private | Common director 2387.94
Limited

The loan given to the above companies are with compliance with section 186 and details of
the same is provided in the balance sheet.

22) REPLY TO AUDITORS’ QUALIFICATION OR REMARK OR OBSERVATIONS:

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and
do not call for any further comments. The auditor’s report does not contain any qualification,
reservation or adverse remark or disclaimer or modified opinion.

23) PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the year under review, there were transactions with related parties referred to in
Section 188 (1) of the Act and which are disclosed in the requisite attached Annexure-A
Aoc—zo

24) DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to financial
statements and that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

25) COST AUDITORS:

In respect of FY 2023-24, pursuant to the provisions of Section 148 of the Companies Act,
2013, read with notifications/ circulars issued by the Ministry of Corporate Affairs from time
to time, the Company has approved the appointment of Mr. Jayant B. Galande, Independent
Cost Accountant having Membership No. 5255, Cost Accountants, as the cost auditors of the
Company. A resolution for ratification of the remuneration to be paid for such an
appointment is included in the notice of the ensuing Annual General Meeting.
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26) STATUTORY AUDITORS & INTERNAL AUDITORS:

Pursuant to the provision of Section 139 of Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, as amended, M/s. M.R. Hundiwala & Co., Chartered
Accountants, Aurangabad (FRN: 116499W) are appointed as the statutory auditors of the
Company.

Further Pursuant to Section 138 of the Companies Act, 2013 read with the Companies

(Accounts) Rules, 2014, M/s. TI-MO-Co-Advisors Private Limited, were appointed as the
Internal Auditors of your Company for the Financial Year 2023-24.

27) ACKNOWLEDGMENTS:

The Directors take this opportunity to express their sincere appreciation for the contribution
made by the employees at all the levels and for the services rendered by the Company’s
Bankers, Consultants and Advisors, Material Suppliers, Customers, business associates,
Government authorities for their continued support and guidance. Your Directors also
acknowledges gratefully the shareholders and Investor for their support and confidence
reposed on your Company.

For DHOOT T SMISSION PRIVATE LIMITED

N

RAHUL RADHAVALLABH DHOOT
Director (DIN- 00273337)

Date- 19/09/2024
Place-Chattrapati Sambhajinagar
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Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act
And Rule 8(2) of the Companies (Accounts) Rules, 2014)

certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis-

(a) | Name(s) of the related party and nature of relationship N.A
b) | Nature of contracts/ arrangements /transactions N.A
(c) | Duration of the contracts / arrangements/transactions N.A
(d) | Salient terms of the contracts or arrangements or transactions including the | N.A
value, if any
(e) | Justification for entering into such contracts or arrangements or transactions | N.A
(f) date(s) of approval by the Board N.A
(g) | Amount paid as advances, if any: N.A
(h) | Date on which the special resolution was passed in general meeting as required | N.A
under first proviso to section 188

1. Details of material contracts or arrangement or transactions at arm’s length basis-

Dhoot Switch solution Private Limited

(a) | Name(s) of the related party and nature
of relationship (Subsidiary Company)
(b) | Nature of contracts/ arrangements Factory rent received, Purchase of
/transactions materials and spares, Sale of materials
and Vehicle rent received
(c) Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) |Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
6] Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Mangalam  Coils  Private  Limited
of relationship (Subsidiary Company)
(b) | Nature of contracts/ arrangements Expenses Reimbursed, Interest received,
/transactions rent paid and Repayment of advance
received
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
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(d) |Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Dhoot Transmission korea Ltd.
of relationship (Subsidiary Company)
(b) | Nature of contracts/ arrangements Subscription of Shares
/transactions
(c) | Duration of the contracts / Event base
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | DT Wiring Systems (Thailand) Co. Ltd.
of relationship (Subsidiary Company)
(b) | Nature of contracts/ arrangements Purchase of materials and spares, Sale of
/transactions fixed assets, Sale of materials
(c) Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA

passed in general meeting as required
under first proviso to section 188
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Dhoot Transmission (UK) Ltd.

(a) Name(s) of the related party and nature
of relationship (Subsidiary Company)
(b) | Nature of contracts/ arrangements Purchase of materials and spares, and
/ transactions Sale of materials
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) date(s) of approval by the Board, if any: | 1st April, 2023
H Amount paid as advances, if any:
(g) Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(@) | Name(s) of the related party and nature | Deetee Infra Private Limited
of relationship (Step down Subsidiary Company)
(b) | Nature of contracts/ arrangements Interest paid and Purchase of services
/transactions
(c) Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
1] Amount paid as advances, if any:
(2) Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Parkinson Harness Technologies Ltd.
of relationship (Step down Subsidiary Company)
(b) | Nature of contracts/ arrangements Purchase of materials and spares and
/ transactions Sale of materials
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
® Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA

passed in general meeting as required
under first proviso to section 188
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Dhoot Wirings Systems Private Limited

(a) | Name(s) of the related party and nature
of relationship (Enterprise having significant influence)
(b) | Nature of contracts/ arrangements Expenses Recovered, Purchase of
/transactions materials and spares, Sale of fixed assets
and Sale of materials and spares
(c) Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Dankosys Technologies Private Limited
of relationship (Enterprise having significant influence)
(b) | Nature of contracts/ arrangements Purchase of services
/transactions
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Dhoot Automotive Systems Private
of relationship Limited
(Enterprise having significant influence)
(b) | Nature of contracts/ arrangements Expenses Recovered, Factory rent
/transactions received, Purchase of materials and
spares, Sale of fixed assets and Sale of
materials and spares
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) |Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
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() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Dhoot Connection Systems Private
of relationship Limited
(Enterprise having significant influence)
(b) | Nature of contracts/ arrangements Expenses Recovered
/transactions
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) |Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
(4] Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Dhoot Electricals Systems  Private
of relationship Limited
(Enterprise having significant influence)
(b) | Nature of contracts/ arrangements Purchase of materials and spares, Sale of
/transactions materials and spares and Vehicle rent
received
(c) | Duration of the contracts / 2023-24 to 2026-27
arrangements/ transactions
(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any
(e) | date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188
(a) | Name(s) of the related party and nature | Om Sai Ram Charitable Trust
of relationship (Enterprise having significant influence)
(b) | Nature of contracts/ arrangements CSR Expenses
/transactions
(c) | Duration of the contracts / 2023-24 to 2026-27

arrangements/ transactions
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(d) | Salient terms of the contracts or | NA
arrangements or transactions including
the value, if any

(e) | date(s) of approval by the Board, if any: | 1st April, 2023
() Amount paid as advances, if any:
(g) | Date on which the special resolution was | NA
passed in general meeting as required
under first proviso to section 188

For DHOOT T SMISSION PRIVATE LIMITED

e

4 RAHUL RADHAVALLABH DHOOT
Director (DIN- 00273337)
Date- 19/09/2024
Place-Chattrapati Sambhajinagar
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Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures.
Part “A”: Subsidiaries

Sl. Particulars Details Details Details
No.

Name of the subsidiary Dhoot Dhoot DT Wiring
Transmission Transmission Systems Pvt.
(UK) Limited (Korea) Limited Ltd.

Thailand

Reporting period for the 01-04-2023 01-04-2023 01-04-2023

subsidiary concerned, if to to to

different from the holding 31-03-2024 31-03-2024 31-03-2024

company’s reporting period

Reporting currency and GBP as on KRW as on Baht as on

Exchange rate as on the last | 31.03.2023 31.03.2023 31st March

date of the relevant Financial | 1 British Pound | 1 South Korean 2023

year in the case of foreign in Indian won 1 Thai Baht =

subsidiaries Rupees is in Indian Rupees | 2.22 Indian
103.48 for is 0.0598 for Rupees on
31/03/2024 31/03/2024 31/03/2024

Share capital £ 4,06,333 80,00,00,000 11,01,00,000

Reserves & Surplus £ 1,21,07,755 5,10,39,000 (5,96,10,214)

Total Assets £ 1,82,80,427 1,13,43,80,000 [55157,826

Total Liabilities £61,72,672 28,33,41,000 4668041

Investments £0 0 0

Turnover £ 3,29,98,981 1,49,89,45,000 |97272626

Profit/Loss before taxation £21,51,208 (42,27,000) 213664

Provision for taxation £ 5,86,850 0 0

Profit/ Loss after taxation £ 15,64,358 (42,27,000) 213664

Proposed Dividend NIL NIL NIL

% of shareholding 100% of Dhoot | 100% of Dhoot 100% of Dhoot
Transmission Transmission Transmission
Private Limited | Private Limited Private Limited
(India) (India) (India)
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Sl.

No.

Particulars

Details

Details

Name of the subsidiary

Mangalam Coils
Private Limited

Dhoot Switch
Solution Private

Limited
Reporting period for the subsidiary 01-04-2023 01-04-2023
concerned, if different from the to to
holding company’s reporting period 31-03-2024 31-03-2024
Reporting currency and Exchange - -
rate as on the last date of the relevant
financial year in the case of foreign
subsidiaries
Share capital 1,00,00,000 25,41,00,000
Reserves & Surplus 20,18,40,600 (8,12,57,400)
Total Assets 30,49,77,270 20,57,94,500
Total Liabilities 9,31,36,670 3,29,51,900
Investments 15,35,52,560 0
Turnover 2,42,71,680 26,56,99,800
Profit/Loss before taxation 89,01,200 2,95,87,900
Provision for taxation 28,30,300 -
Profit/ Loss after taxation 60,70,900 2,95,87,900
Total other comprehensive income for 32409560 -
the year
Total comprehensive income for the 38480460 -
yea
Proposed Dividend NIL NIL
% of shareholding 99.99% of Dhoot 99% of Dhoot

Transmission Private

Limited

Transmission Private
Limited

For DHOOT TRANSMISSION PRIVATE LIMITED

4
00 ¢

RAHUL RADHAVALLABH DHOOT
Director (DIN- 00273337)

Date- 19/09/2024
Place-Chattrapati Sambhajinagar
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1'

ANNEXURE II
Annual Report on Corporate Social Responsibility (CSR) Activities

Corporate Social Responsibility Policy (“CSR Policy”) of the Company was approved and
adopted by the Board of Directors. Pursuant to the amendments notified vide the
Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 dated 22nd
January, 2021 and

Salient features of the CSR Policy of the Company are as follows:

1. It lays down the philosophy and vision of the Company which serve as guiding
principles to drive the objective of CSR, in both letter and spirit, as enumerated in the
CSR policy.

2. The approach and direction of the CSR initiatives are inclusive and has focused
approach towards Environmental, Progressive, Cultural and Developmental activities.

3. It defines the areas in which the Company can undertake CSR projects and
programmers and is aligned to Schedule VII to the Companies Act, 2013 (“Act”).

Composition of the CSR Committee:
Sr. | Name of the Director No. of meetings of CSR | No. of meetings of
No Committee held CSR Committee
during the year attended during the
year
1. | Mr. Rahul Radhavallabh | 4 4
Dhoot
2. | Mrs. Anupama Rahul 4 2.
Dhoot

Provide the web-link where composition of CSR Committee, CSR Policy and CSR
projects approved by the Board is disclosed on the website of the Company.

The Composition of CSR Committee and CSR Policy are available on the link
https://dhoottransmission.com/csr

Provide the details of Impact assessment of CSR projects carried out in pursuance
of sub-rule (3) of Rule 8 of Companies (Corporate Social Responsibility Policy) Rules,
2014, if applicable (attach the report).

Not Applicable.

- Details of the amount available for set off in pursuance of sub-rule (3) of Rule 7 of

the Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount
required for set-off for the financial year, if any
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Sr. No | Financial Amount available | Amount required to be set-off for the
year for set-off from | financial year, if any
preceding
financial years
1. 2023-24 -=-=--NA-----

6. Average net profit of the Company as per Section 135(5) of the Companies Act, 2013

The average net profit of the Company as per Section 135(5) for the financial years
2020-21, 2021-22 and 2022-23 is Rs. 73,81,43,774

7. (I) Two percent of average net profit before tax of the Company as per Section 135(5):
Rs. 1,47,62,875

(II) Surplus arising out of the CSR projects/ programs or activities for the financial
year: NIL

(III) Amount required to be set-off for the financial year, if any: NA
(IV) Total CSR obligation for the financial year (7a+7b-7c¢): Rs. 1,47,62,875

8. (a) CSR amount spent / unspent for the financial year:

Total Amount Unspent

Amount Total Amount transferred to|Amount transferred to any
Spent for | Unspent CSR Account as per | fund specified under
the Section 135(6) Schedule VII as per second
Financial proviso to section 135(5)
Year 2023- | Amount Date of transfer Name of the fund Amount Date of
24 (in) Transfer

Rs. 1,16,06,500

éﬁggﬁ{i’zg Dated 29.04.2024 -

as per CSR

Requirement

(b)Details of CSR amount spent against ongoing projects for the financial year 2023-24
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S1 | Name Item Loca | Locat | Proje | Amount Amount | Amou | Mode | Mode of
. | of the from 1 ion of | ct allocated |spentin |nt of Implemen
N | Project. the area | the dura | for the the transfe | Imple | tation -
0. list of | (Yes | proje |tion. | project current rred to | ment | Through
activiti | /No) | ct. (in Rs.). financial | Unspe | ation |Implemen
es § Year (in |[ntCSR |- ting
in Rs.). Accou | Direc | Agency
Sched nt for |t
ule VII the (Yes
to the project | No).
Act. as per
Sectio
n
135(6)
(in
Rs.).
1. | training Promo | Yes |[PAN |1 Rs 7.00|Rs 7.00 | NIL No Dua
Institution | ting India | year | Lakh Lakh Foundati
educat on
ion
CSR0003
2883
2 | HealthCar | Care Yes |PAN |1 Rs 21.00 | Rs. 21.00 | Nil No Internatio
e for India | year | Lakh Lakhs nal
elderly Society
people for
and Krishna
orpha Consciou
ns SINESS
CSR0000
5241.
3 | training Promo | Yes |PAN |1 Rs. 0.50 | Rs. 0.50 | Nil No Jai
Institution | ting India | year | Lakhs Lakhs Kishan
educat Shikshan
ion Sanstha
CSR0002
4276.
4 | training Promo (Yes |PAN |1 Rs. 2.00 | Rs. 2.00 | Nil No Soch
Institution | ting India | year | Lakhs Lakhs Badlo
educat Ganv
ion Badlo
Sanstha
CSR0003
5806.
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(c) Details of CSR amount spent against other than ongoing projects for the financial year:

Sl. | Name Item from | Local | Location | Amount Mode of Mode of
No | ofthe the list of |area |of the | spent for implementatio | implementatio
Project activities (Yes/ | project. the n n-
inschedule | No). project on - Through
VII to the (in Rs.). Direct implementing
Act. (Yes/No). agency.
1. | Promotin | Granting | Yes | Chattrap | 1,30,000.0 Yes NA
g medical ati 0
preventiv | assistance Sambhaji
e health | to poor Nagar
care and and
sanitatio | deserving
n people
(d) Amount spent in Administrative Overheads: NIL
(e) Amount spent on Impact Assessment, if applicable: Not Applicable
() Total amount spent for the Financial Year: Rs, 1,47,62,875
(8b+8c+8d+8e)
(8) Excess amount for set off, if any
Sl. No. | Particular Amount (in Rs.)
i Two percent of average net profit of the company as per section | Rs. 1,47,62,875
135(5)
ii, Total amount spent for the Financial Year Rs. 147,63,100
ii. Excess amount spent for the financial year [(ii)-(i)] Rs. 224
Iv Surplus arising out of the CSR projects or programmes or NIL
activities of the previous financial years, if any
\'% Amount available for set off in succeeding financial years |[(iii)- Rs. 224
(iv)]
9. (a) Details of Unspent CSR amount for the preceding three financial years:
Sl. | Preceding | Amount Amount | Amount transferred to any | Amount
No. | Financial | transferred to | spent fund specified under remaining
Year. Unspent CSR | in the Schedule VII as per section | to
Account under | reporting | 135(6), if any. be spent in
section 135 (6) | Financial | Name | Amount | Date  of | succeeding.
(in Rs.) Year of the | (in Rs). |transfer. | financial
(in Rs.). Fund years. (in
Rs.)
1. | 2021-22 | Rs.78,00,000 E Nil Nil Nil Nil
2 | 2022-23 | Rs. 65,50,000 E Nil Nil Nil Nil
3 2023-24 Rs. - Nil Nil Nil Nil
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):

Sl. | Projec | Name | Financial Project | Total Amount | Cumulativ | Status of
No |t of Year in duration | amoun | spenton |e amount |the
ID. the which the x t the spent project -
Project | project was allocat | projectin | at the end | Complete
commence ed the of d
d. for the | reporting | reporting | /Ongoing
project | Financial | Financial |.
(in Year (in | Year. (in
Rs.). Rs). Rs.)
NA.

10.In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year
(asset-wise details).

a. Date of creation or acquisition of the capital asset(s).

There is no asset created or acquired through CSR spent in the financial year 2023-
24.

b. Amount of CSR spent for creation /acquisition of capital asset: Not available.

c. Details of the entity/ public authority/beneficiary under whose name such asset is
registered, their address etc.: Not available.

d. Provide details of the Capital asset(s) created/ acquired (including complete address
and location of the property): Not available.

e. Specify the reason(s) if the Company has failed to spend two per cent of the average
net profit as per section 135(5): Not Applicable

11. Specify the reason(s) if the Company has failed to spend two per cent of the average
net profit as per section 135(5): Not Applicable

For DHOOT T SMISSION PRIVATE LIMITED

.)
%4 \

.9
RAHUL RADHAVALLABH DHOOT
Director (DIN- 00273337)

Date- 19/09/2024
Place-Chattrapati Sambhajinagar




MK GHATIYA & ASSOCIATES
COMPANY SECRETARIES

Plot Mo 30, GNA House, Sehind ASC Corp e
Manmangir Travels Lane, Adalat Read, Avranganpad S31 001

FORM NO. MR -3
SECRETARIAL AUDIT REPORT
For the financial year ended 31st March, 2024
“Pursuant to section 204{1} of ‘The Companies Act. 2013 and the Rule no. 9 of the Companies
(Appointment and Remuneration Personne] Rules, 20143 and Regulation 24A of SEBI (Listing
Obligations and Disclusure Requirements) Regulations, 2015, as amended |

To,

The Members,

Dhoot Transmission Private Limited
CIN : U31300PN1998PT(C131629

[ have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Dhoot Transmission Private Limited bearing CIN
U3I300PN1998PTC131629. "The secretarial audit was conducted in a manner that provided me
a reasonable basis for evaluating the corporate conducts 7 statutory compliances and expressing
my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of secretarial
audit, [ hereby report that in my opinion. the Company has, during the audit period covering
the financial year ended on March 31, 2024 {Audit Period) gencrally complied with the
statutory provisions iisted hereunder and alse that the Company has proper Board-processes
and compliance-mechanism in place to the extent and in the manner reported hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial yvear ended on March 31, 2024 according to
the provisions of the Companies Act, 2013 (the Act) and the rules mude there under
meluding any re-enactment thereof;

I have also examined compliance with the applicable clauses of the Secrerarial Standards
issued by The Institute of Company Secretaries of India.

During the period under review the Compuny has generally complied with the provisions
of the Act, Rules, Regulations. Guidelines, Standards, elc. mentioned above.

I further report that:

L. The board of directors of the company is duly constituted. One of the direct r s

resigned during the year, which is in compliances of the Act.



10.

1.

Adequate notice is given to all directors 1o schedule the Board’ Committee
Meetings, agenda and detailed notes on agenda were sent gencrally in advance. A
system exists for seeking and obtaining further information and clarifications on
the agenda items before the meeting and for meaningful participation at the
meeting.

The status of the company during the financial yeur under review has been that of
unlisted Private Company.,

The company has subsidiary companies for which provisions of the Act has been
complied with. During the year under review. Parkinson-San Systems Private
Limited, Rayyi Dhoot Technologies Private Limited and Burge Electronics Private
Timited have been amalgamated in the Company (Dhoot Transmission Private
Limited) as per the scheme of amalgamation approved by the Narional Company
Law Tribunal dated 04th July 2024. The appointed date of merger is 0lst April
2023. The company has not been a government company or a financial company.

The Directors have complied with the requirements as to disclosure of interests and
concerns in contracts and arrangements, shareholdings . and directorships in other
companies and interests in other entities.

There was no alteration in the Memorandum of Assoclation or the Articles of
Association of the Company during the vear under review.

Majority decision is carried through while the dissenting member’s views are
captured and recorded as part of the Minutes of Meering.

The Directors have complied with the disclosure requirements in respect of their
cligibility of appointment and comphance with the Code of Business Conduct &
Ethics for Directors and Management Personncl;

The company has proper board process.

The Company has obtained all necessary approvals under the various provisions of
the Act, where required; and

There was no prosecution initiated and no fines or penalties are imposed during the
year under review under The Companies Act, 2013 and Rules, Regulations and

Guidelines framed under the Acts against ¢ on the Company, its Directors and
Officers.




I further report that based on the information received and records maintained there are
adequale systems and processes in the Company commensurate with the size and operations
of the Company to monitor and ensure compliance with applicable laws, rules. regulations
and guidelines.

For M K Ghativa & Associates
Company Secretaries,
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Madhu Kumar (rhativa T P
) R
Proprietor SIAn e

M No : F-5742
COP No 12738
Peer Review No: 1292/2021
UDIN; F005742F001249710

Date: 19 September, 2024
Place: Chhatrapati Sambhajinagar

Note: - This report is to be read with my letter of even date which is annexed as
"ANNEXURE A” and forms an inlegral part of this report.



To,

“ANNEXURE A”

The Members,
Dhoot Transmission Private Limited
CIN : U31300PN1998FPTC131629

My Secretarial audit report for the financial year 2023-24 on even date is o be read along with
this letter:

Management's responsibility: -

1.

[t is the responsibility of management of the company o maintain Secretarial records,
devise proper systems to ensure compliance with the provisions of applicable laws and
regulations and to ensure that the systems are adequate and operate effectively. My
responsibility is to express an opinion on these sccretarial records based on my audit.
The compliance of the provision of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
to verification of procedures on test basis.

Auditor’s responsibility: -

1.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records,
The verification was done on test basis 1o ensure that correct facts are reflecied in
secretarial records. We believe thar the processes and practices, we followed provide a
reasonable basis for our opinion.

2. T have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

3. Tbelieve that audit evidence and information obtained from the COMPp4Ny's management
is adequate and appropriate for me to provide a basis for my opiniomn,

4. Wherever required, 1 have obtained the management represeniation about the
comphiance of laws, rules and regulations and happening ol events etc.

Disclaimer: -
5.

The secretarial audit report is neither an assurance as to the future viability of the
Company ner the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

' . PR
" e I ]I L I| )
" LR " -

~ For M K Ghatiya & Associates
Company Secretaries



Head Office :

1/2, Decent Enclave,
Shahanoorwadi, Dargah Rood.
Aurangabad - 431 005.

Branch Office :
First Floor, Hermnes Minor,
Pune - 411 006

CHARTERED ACCOUNTANTS Web : www.mih.org.in

INDEPENDENT AUDITORS' REPORT

To the Members of Dhoot Transmission Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of DHOOT TRANSMISSION
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the statement of
Changes in Equity and the Cash Flow Statement for the year then ended, and notes to the
standalone financial statements, including a summary of material accounting policy
information and other explanatory information in which are included the financial statements
for the year ended on that date of the Company’s foreign branches located at Japan and
Germany.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2024 and its profit including other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the Board’s report but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

L
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In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015,as amended (‘Ind AS’).

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system with reference to standalone’
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

] Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Emphasis of Matter

a. The comparative financial information of the Company for the year ended 31st March
2022 (opening balances as on 01st April 2022) and 31st March 2023 included in these
standalone financial statement have been restated Pursuant to the National Company
Law Tribunal (NCLT) approval of Scheme of Amalgamation between the Company and
Parkinson-San Systems Private Limited (‘PSSPL’), Rayyi Dhoot Technologies Private
Limited (‘RDTPL’') and Burge Electronics Private Limited (Subsidiary of RDTPL), the
Comparative financial information for the year ended 31st March 2023 and 01st April
2022 have been restated in accordance with appendix C of Ind AS 103 “Business
Combination™ i.e. Common Control Transaction. (Refer note no 46 to the standalone
financial statements). Our opinion is not modified in respect of this matter.

Other Matter

a. The financial information of the Company for the year ended 31st March 2023 and the
transition date opening balance sheet as at 01st April 2022 included in these Ind AS
financial statements are based on the previously issued statutory financial statements
for the years ended 31st March 2023 and 31st March 2022 prepared in accordance with
the Companies (Accounting standards) Rules 2021 which were audited by usand RM M S
& Associates (“erstwhile auditors”) respectively, on which we and the erstwhile
auditors have expressed an unmodified opinion dated 18th May 2023 and 07th June
2022 respectively. The adjustments to the standalone financial statements for the year
ended 31st March 2022 (opening balances as on 01st April 2022) for the differences in
accounting principles adopted by the Company on transition to Ind AS have been
audited by us. Our opinion is not modified in respect of this matter.

b. We draw attention to Note no. 46 to the financial statements, which describes the
merger of Parkinson-San Systems Private Limited (‘PSSPL’), Rayyi Dhoot Technologies
Private Limited (‘RDTPL’) and Burge Electronics Private Limited (Subsidiary of RDTPL)
into Dhoot Transmission Private Limited during the current financial year. The financial
statements of Rayyi Dhoot Technologies Private Limited (standalone and consolidated)
and Burge Electronics Private Limited for the year ended 31st March 2023 and 31st
March 2022, prior to the merger, were audited by predecessor auditors, R.B. Sharma &
Co. who expressed an unmodified opinion on those financial statements. Our opinion is
not modified in respect of this matter.

€. We did not audit the financial statements/financial information of two Foreign
Branches included in the standalone financial statements of the Company whose
financial information reflect total assets of T 84.23 lakhs as at 31st March 2024, total
income of T 27.83 lakhs and total expenses of ¥ 365.42 lakhs for the year ended on that
date, as considered in the standalone financial statements. The financial
statements/financial information of these branches have not been subjected to audit

and we have relied on the information furnished and as certified by the management of
the Company. Al
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Our opinion in so far as it relates to the amounts and disclosures included in respect of
the foreign branches, is based solely on the financial statement/information provided
to us by the management. In our opinion and according to the information and
explanations given to us by the Management, these financials statements/financial
information are not material to the Company. Our opinion is not modified in respect of
this matter.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, and on
the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
‘Annexure A’ a statement on the matters specified in the paragraph 3 and 4 of the Order,
to the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

<)

d)

e)

f)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books and proper returns have been
received from the foreign branch not visited by us.

The reports on the accounts of the foreign branch offices of the Company which is not
subject to audit have been provided to us by the management of the Company and have
been properly dealt with by us in preparing this report.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account and with the returns received from
the foreign branch not visited by us.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

On the basis of written representations received from the directors as on 31st March, 2024
and taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in ‘Annexure B’; and
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(B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations as at 31st March, 2024, on
its financial position (Refer Note 42) to the standalone financial statements.

b) The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31st March 2024.

d) (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or

« provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”)
or

» provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material misstatement.

e) The dividend declared or paid during the year by the Company is in compliance with
Section 123 of the Act.
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f) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software, however, we are unable to
comment in case of two foreign branches (as detailed in para c. of Other Matters),
which are unaudited. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is
applicable for the Company only with effect from 01 April 2023, therefore, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended, on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for financial year ended 31st March 2024.

FOR M. R. HUNDIWALA & CO.
_J, — CHARTERED ACCOUNTANTS

. [FIRMREGN. NO. 116499W]
PLACE: CHHATRAPATI SAMBHAJINAGAR [PARTNER]

M R. HUNDIWALA
DATE: 17th JULY 2024 MEMBERSHIP NO. 034122
UDIN: 24034122BKEEUE3370
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)

(n

a)

b)

c)

d)

e)

ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORT
[Referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date]

In respect of Company’s property plant and equipment and intangible assets:

(A) According to the information and explanation given to us, the Company has
maintained proper records showing full particulars, including quantitative detail and
situation in respect of its property, plant and equipment, capital work-in-progress
and relevant details of right-to-use assets.

(B) The Company is maintaining proper records showing full particulars of intangible
assets.

As informed to us, the Company has a program of verification to cover all the items
of Property, Plant and Equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, a portion of Property, Plant and Equipment were physically
verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

According to the information and explanations given to us, the title deeds of all the
immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company.

The Company has not revalued its property, plant and equipment or intangible assets
during the year. Accordingly, reporting under clause 3(i)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable
to the Company.

(a) As explained to us, the management has conducted physical verification of
inventory (except for goods-in-transit) at reasonable intervals during the year. In our
opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of
inventory were noticed.

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioned by
banks based on the security of current assets. The quarterly returns/statements have
been filed by the Company with such banks and information as reported in Note. No.
51.10 to the standalone financial statements is in agreement with unaudited books of
account except for few differences as explained in the said note.

Dhoot Transmission Private Limited — CARQ - F.Y.2023-24 FPage 1 of6



(o

(IV)

V)

The Company has, during the year, made additional investments in three subsidiaries.
The Company has not stood any guarantee or provided security to any other entity.

(a) According to the information and explanations given to us, the Company has provided

advances in the nature of loan to one party. The details of the same are given below:

(Amount in Rs. lakhs)

Particulars Advances in the
nature of loan

Aggregate amount during the year

- Others 100
Balance outstanding as at the Balance Sheet date
- Others NIL

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, the Company has not provided any guarantee or given
any security during the year. The investments made and terms and conditions of the
advance given in the nature of loan are not prejudicial to the Company’s interest.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of advance in the nature of
loans granted, the repayment of principal and payment of interest has been
stipulated and the repayment of principal and interest are regular,

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more
than ninety days in respect of loans given.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during
the year, which has been renewed or extended or fresh loans given to settle the
overdues of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans
either repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and 186 of the Act in respect
of loans granted, investments made and guarantees and securities provided, as
applicable.

The Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
reporting under clause 3(v) of the Order is not applicable to the Company.
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(Vi)

(Vi)

a)

b)

We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of Cost Records in
respect of its products under sub-section (1) of section 148 of the Companies Act,
2013, and are of the opinion that prima facie the prescribed accounts and records
have been made and maintained. We have however not made a detailed examination
of the cost records with a view to determine whether they are accurate and complete.

According to the information and explanations given to us, in respect of statutory
dues:

The Company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employee State Insurance, Income-Tax,
Goods and Services Tax, Professional tax, duty of customs, cess and other material
statutory dues applicable to it.

We have been informed that the provisions of service tax, sales tax, duty of excise
and value added tax are currently not applicable to the Company.

According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Provident Fund, Employee State Insurance, Income-
Tax, Goods and Services Tax, Professional tax, duty of customs, cess and other
material statutory dues in arrears as at 31st March, 2024 for a period of more than
six months from the date they became payable.

Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31st March 2024 on account of disputes are given below:
Nature of the Nature of Period to Amount | Forum where disputes
Statute the which the (in lakhs) are pending
disputed amount (4] 4]
dues relates (*)

The Maharashtra | Tax and FY 2016-17 43.45 Hon'ble Maharashtra

Value Added Tax | interest Sales Tax Tribunal

Act, 2002 FY 2015-16 352.51 Joint Commissioner of
State Tax (Appeals)

The Central Sales | Tax and FY 2015-16 1852.00 Joint Commissioner of

Tax Act, 1956 Interest State Tax (Appeals)

Income Tax Act, Tax FY 2015-16 and 628.75 Commissioner of Income

1961 FY 2019-20 Tax (Appeals)

Goods & Service Tax, FY 2017-18 to 147.87 Dy. Commissioner of

Tax Act, 2017 interest, FY 2019-20 State Tax

and penalty
Goods & Service Tax, FY 2017-18 to 82.52 Asst. Commissioner of
Tax Act, 2017 interest, FY 2020-21 State Tax
and penalty

Note(*): The company has paid an amount of ¥ 52.69 lakhs as part payment against the above
disputed demands.
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(VII) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.

(IX)(a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender,

(b) According to the information and explanations given to us, representation received
from the management of the Company and on the basis of our audit procedures, we
report that the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were
obtained.

(d) In our opinion and according to the information and explanations given to us, and on
an overall examination of the financial statements of the Company, funds raised by
the Company on short term basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(X) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

(XI)(a) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations provided by the management, we report that no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during
the year.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit and upto the date of this report.
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(c) According to the information and explanations given to us including the

(XI)

(XIll)

representation made to us by the management of the Company, there are no whistle-
blower complaints received by the Company during the year and upto the date of this
report.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under clause 3(xii) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance
with section 188 of the Act. The details of such related party transactions have been
disclosed in the standalone financial statements as required under the applicable
accounting standards. Further, according to the information and explanations given
to us, the Company is not required to constitute an audit committee under section
177 of the Act.

(XIV) (a) In our opinion and according to the information and explanations given to us, the

(XV)

(XV1)

Company has an internal audit system as required under section 138 of the Act which
is commensurate with the size and nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with
them and accordingly, provisions of section 192 of the Act are not applicable to the
Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a),
(b) and (c) of the Order is not applicable to the Company.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(XVI1) The Company has not incurred any cash loss in the current as well as the immediately

preceding financial year.

(XVIII)There has been no resignation of the statutory auditors during the year and

accordingly requirement to report on clause 3(xviii) of the Order is not applicable to
the Company.
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(XIX) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on the examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(XX) (a) According to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects
requiring a transfer to a Fund specified in Schedule VIl to the Companies Act in
compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year.

(b) In respect of the ongoing projects, the Company has transferred the unspent
Corporate Social Responsibility (CSR) amount as at the Balance Sheet date out of the
amounts that was required to be spent during the year, to a Special Account within a
period of 30 days from the end of the financial year in compliance with the provision
of sub-section (6) of section 135 of the Act.

(XXI) The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

FOR M. R. HUNDIWALA & CO.
CHARTERED ACCOUNTANTS
[FIRM REGN 16499W]

Pﬁl”r Eném

M R. HUNDIWALA

PLACE: CHHATRAPATI SAMBHAJINAGAR [PARTNER]

DATE: 17th JULY 2024 MEMBERSHIP NO. 034122
UDIN: 24034122BKEEUE3370
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT
[Referred to in paragraph 2(g) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date]

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act")

We have audited the internal financial controls with reference to standalone financial
statements of DHOOT TRANSMISSION PRIVATE LIMITED (the “Company”) as of 31st
March, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAl"). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to standalone financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) issued by the ICAl and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to standalone financial statements
and their operating effectiveness. Our audit of internal financial controls with reference
to standalone financial statements included obtaining an understanding of internal
financial controls with reference to standalone financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

Ah

Dhoaot Transmission Private Limited — IFC - F.Y.2023-24




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to standalone financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that -

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at 31st March
2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

FOR M. R. HUNDIWALA & CO.
e CHARTERED ACCOUNTANTS
[FIRM REGN. NO.116499W]

Nt _
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R A . R. HUNDIWALA

PLACE: CHHATRAPATI SAMBHAJINAGAR [PARTNER]
DATE: 17th JULY, 2024 MEMBERSHIP NO. 034122
UDIN: 24034122BKEEUE3370

Dhoot Transmission Private Limited - IFC - F.Y.2023-24 Page 2 of 2

e

——




DHOOT TRANSMISSION PRIVATE
LIMITED

STANDALONE FINANCIAL STATEMENT
FOR THE YEAR ENDED 31°" MARCH 2024




DHOOT TRANSMISZION PRIVATE LIMITED
CIN : US1300FPNT9#98PTCT131 427
STANDALONE BALANCE SHEET AS AT 315t MARCH 2024

{Amount in T Lakhs)
::;' Particulors Note . . 31S|' MARCH2024 315t MARCH 2023 01st APRIL 2022
I. |ASSETS
1 |Non-current assets
ja) Froperty, plant & equipment 2 35,186.64 35,7319/ 3281530
(1) Capital work-in-progress 3 -“_‘._’2‘,_602'.29 91,52 1,487.34
ic] Right-of-use asset 4 :-\ _'3,646.36 2,487 6% 3,080.47
() Dther intangible assets 5 'ﬂ._\ 131.96 B/ 413.28
je) Financial assets . : :
{i) Investments 6 [ 12622071 3,059 34 £ 15827
fi Loans / LEg ' 3544
(i) OHher fingncinl azsets B 466.64 642.65 | 250201 1,347.50 | §,536.21
{f} Other non-curent assets 9 ol 2,798.54 1,143.47
(a] Income Tax Assets 0 348.11 24317
TOTAL NON - CURRENT ASSETS 51,321.95 43,01%.24
2 |Curentassets | | i
[} Inventories i . i89§4§4 17,444.14 15,34).58
(b} Financial assets e
(i} Trade receivables 12 | 38,252.40 19.384.56 17,500:.31
(i) Cash & cash aquivalents 13 1,039.69 2,408.06 1,348.33
(i) Other bhank balances 14 215.08 12487 33897
{iv] Loans 7 - 35,44 32.58
(v] Other financial assets 1% 1 41 34| 34.648.46 33,68 | 21.986.54 7013 | 19239030
(c] Other current assets 6 JEne 419027 3,170.14 2,750.14
TOTAL CURRENT ASSETS 57,792.87 42,870.84 37,482.03
TOTAL ASSETS [17.00282 94,142./9 8550127
Il. |[EQUITY AND LIABILITIES -
1 [equiry -
Q) Equity share copital 17 i 5856 1.758.54 1.758.54
[b} Other oquity E - '_5;1:}289-97 32.394,44 22,55) 99
TOTAL EQUITY | 5304853 34,153.00 24,310.55

Continuved...




DHOOT TRANSMISSION PRIVATE LIMITED
CIN: U1 Q0PN PYRPTC 131627
STANDALONE BALAMCE SHEET AS AT 3131 MARCH 2034

{Armount in T Lokhs)
oy Particulars Nole |  3ist MARCH 2024 313t MARCH 2023 015t APRIL 2022
2 [UIABILITIES

(1) NON - CURRENT LIABILITIES
[a1} Financial iabilities

(i) Bomrawings 19 | 946563 \__f:' 13,300.85 14,7899

(ii] Lease liobilities 20 ':7453.8? 2 113,22950 1,002.48 | 14,303.53 [ 1.521.15] 19.311.04
b} Provisions n (& 58215 514,53 42554
{c) Cefemed tax liabilities (net) 22 . ' 1.,;304;3? 1.845.25 26444 37
{d) Othar non-currert labilitias _ . . - -
TOTAL NON - CURRENY LJABILITIES . 12,11 6'&3? 16,663.31 22,580.92
{2) CURRENT LIABILITIES
{a) Ffinancial iakilities . '

{i) Borrowings 23 | 24,673.40 - 18,524.50 19,302.92

jii) Lease habilities 24 | 66572 ' 574.98 537.24

fiif} Trade poyables 25

- lTofc,ll outstanding dues 01

micre enterprises and small 2,088.09 278496 2,286 87

enterprises

- Taotd outstanding dues of

gﬁgﬁg{:ﬂ:"hermﬂ“” ik 20,561.89 17,339.96 13.158.22

enterprises

{tv] Other Anoncial liabilities 24 2,277.88 50,266.98 | 284680 | 42.37/1.20 230949 | 37.574.43
{b) Cther cument liabilitics 2/ | ?03_,-?:! 628.53 924 33
{c| Provisions 28 f 62&} 5894 5213
{d} Income tax lichilities (Met) 29 | 805.00 269,79 5871
TGTAL CURRENT LIABILITIES | 51.838.10 43,326,483 38,409 .80
TOTAL EQUNTY AND LIABILITIES 1,17,002.82 74,142.79 B5.501.27
Motes ore Integral Parl of the| (I o : ‘
Standalena Hnancial Statements | 53)

In occordance with our Reportf of even date
For M. E. Hundiwala & Co. Fer and on behalf of the Baard of Directors of

Chartered Accountonts : Dhaol Transmission Private Limited g
irm Regn. 16479W oy W . 0’0"’@%
o W Rahl R, Dhoot AnYpama R, Dhoot

.R.H i
Pariner Qirector Director
Membership Mg, 034122 [DIN: 0027 3337] (DIM: Q1724932]
f
Jl.l’
Ploce : Chhalrapali Sambhalinagar Precti Surle

Dala: 17th July, 20024 Company Secratary



DHOOT TRANSMISSION PRIVATE LIMITED

CIM ; USI300PNT#RBPTC 121429
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED QN 3 st MARCH 2024

{Amount In T Lakhz)

Sr. Parlculors Mote 2023-24 2022-22
. |Income
| |Revenue frem operations a0 . 227.057.05 | 74,640.75
7 |Other income a1 796.13 874.51
Totul Incoma 2,27,853.18 17551524
Il. |Expenses
1 |Cosl of matariak consumed 32 1,63,118.02. 1,26,220./0
Changes in inventories of finished goocs,  work-in-
2 ; A . . LEYS ’ ’
prograss {incl, goods in fransil) 3 (3.8 27622
3 |Dmployee benefils expense A4 15,439.08 13,5349/
4 |Finance costs 35 3,926.85 4,025.05
5 [Depreciation and amortizclion exponse 3é . 54300 4,855.55
& |Qlher exponscs a7 L D 5Rd TS 13.817.57
Tolal Expenses 2,02,587.61 1,42,750,04
Profit before taxes 25,265.57 12,745.20
7 |Tar exparnse:
la) Current tax 6,773.19 3,592.02
() Adjustmonls/{crodils) misloted to previows years - (net) 36.80 (74,87
(<) Delored hax [credit) /charge (524.20) {807.45)
Profit for the vear 18,979.78 10,057.52
Otheér Comprehensive Income
e that will not be reclozsilled to profit or (oss
Rormoasuisimesnts of net defined benafit plans 45,59 [41.26]
Incame tax on above (16.51) 10.38
Total Comprehensive Income for the year (net of tox) 18,930.70 10,088_40
If. |Eqrnings per equlty shgre: '
1 |Basic 1079.28 571.97
2 |iued 1,079.28 501,97
Meptes are Inbagral Port of the Standalane Finanaial Stalerments ({1 1o 43 ) ' 3.

In accordance with our Report of even date

For M. R. Hundiwala & Co.

Chartered Accountanis
Firn Regn. No: 1156499W

For ared on behall of The Roord o Rirectons ol

Dol Transmission Private Limited

>

AnLpcinc B, oo
[irector
DI Q1724932

R K, ol

M. K. Hundiwala
Porngr

mMermbership Mo, 034122

[rirector
[MIN; 073337

Ploce : Chhatropot Sambhajinagar
Date: 17th July, 2024

Preeti Surle
Company Secrolary



DHOOT TRANSMISSION PRIVATE LIMITED

Ragd Office Address : Gut No. 312, Nanekarwadi, Chakan, Tog-Khed, Dist- Pune
CIN : U31300PM1998PTC131627
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ONM 315t MARCH 2024

(Amount in ¥ Lakhs)

ir. No. Parliculars 2023-24 2022-23
! Cash flows from oparating activities
1 |Net profit before taxation 12,745.20
2 |Adjustments :
ADD:
a  [Depreciation and amortization 5,443.02 4,855,556
b |Loss on sale/discaord/impairment of Property, Flant gnd . 479.87
Eauipment & Intangibie assets
c  |Unrealised foreign Exchange Loss { Met ) - 23.58
o |Ghare in Loss of Paithership Firm - _ 0,44
e |Hnance Costs 392685 9,369.87 4,025.05 9,384,141
a |Profit on sale/discard/impairment of Property, Flant and 49531 -
Equipmant & Intgingitile qssels
b |Intorest Income 57.21 75.00
¢ |Gain on jale of Investmant in Associale - 30,35
d |Reversal of Provision for [nvestment in Subsidiary | Refer 17331
note o, 4.3 )
= Increase in surender value of Insurance Policy 2
f income on Fair valuation of Invesirmeants 014
g |Gain on Modificotion of Lessec terms 1.97
h  [Unrealised Foreign Exchange Cain 599.89 - 280.74
Operating cash flows before working capltal changes 34,035.55 21.848.97
Adjustment for working capital changes i
a {Increase] / decredse in lrade receivables (13,867.84) (1,784.25)
b |{Increcse) / decreose in Other recrivablas (2,337.08)] (1,310.29)
¢ |{increase) / decreasc in Inventorics (1,290.00) (2.322.54)
d [Increase / (decrease) in Trade payobles 2,338.44 487638
& |Ingrecsc / (decrease) in Other tinancial liakilitics (446.73) 523.85
f Increase / {decrease] in Other payatsles and provisions __82.66 (15,520.55) [360.71) {377 58]
Cash generated from operdtions 18,515.00 21,491.39
Income Taxes paid (net of retund) (6,258.06) {3.311.00)
Net Cash flow from operating aclivities * 12,256.94 18,180.39
. [Cash flows from investing activitles
1 Capital Exponditure (incl. expenditure on CWIP) (16,577.00) (7.984.94)
2 Procaeds from sqlo of Property, Plant and Equiprnent 9.327.61 2,04/ .85
3 [lrvestment in shares of sobsidiary/  jeint  venture/ (3.762.62)| (2,572.28)
associate and parinership firm
4 |Proceed:s from sale of shares ot associate - 1,070.27
5 |Increase) /decrease in Other bonk bakances {Deposits {90.21) 21415
nat considered s cosh & cash equivalenis)
& [Income from invasting activities _ 3444 £0.63
7 |lncrease) / cecrease n Other non current assets and| 3544 | 32.56
Long Term | ogns and advances _ i
& |Met agssets ocquired from  Subsidiary on business - {#0.0%)
combinotion o
Net cash flow /(used in) investing activities 1 (11,032.34) {7,204.55)

* Mote - Net Cash Flow from Cpoerating Activitics includes on amaount of 143,80 lakhs [(2022-23 - T 104.00 lakhs) spent towards

Corporate Social Respansibility.




DHODT TRANSMISSION PRIVATE LIMITED
Rewad. Office Address : Gut No, 312, Nonekarwael, Chakan, Tg-Khed, Dist Pune
CIN : U3T300PN177BPTC 13152
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315t MARCH 2024

(Amount In ¥ Lakhs)

5t No. Particulars 2023-24 . 2022-23
. |Cdash flows from financing activities - _
| Froceeads rom long-lerm borrowings 6,259.04 1,128.4%
2 |Repayment of long-term borrowings (12.362.84) . (5,340.80)
3 |Prococds/(repdyments) of short term borrowings (net) 8317481 - {#35.10)
4 |Dividend Paid ©@5.17)] (175.86]
5  |Principal payment of lease liabiiities (724.19)} [556.28)
6 |Interest paic on lease liabilties 200.54)| (204.29]
7 |Finance Costs _ (BB4e7s)) |  (3812.20]
Net cash flaw /{used in) financing actlivities - (2,592.97) {9.914.11)
Net increase In ¢ash and cash equivalants .  {1,368.37) 1.059.73
Cash and cash equivalents at the beglnning of the year 2.408.06 1,348.33
Cash and cash equivalents at the end of the year 1,039& 2,408.06
ash and cash equivalents comprise:
(Refer Nole No, 13)
Cash in hand P 10.54 29.81
Bulances with banks -
On current accounts 529.15 1,259.31
On cash aredit gccounts = 1,048.10
On deposit accounts _ 500.00 70.84
1,039.69 2.408.04
Motes:

i. The above Cash flow sloternent has been prepared under the: “Indirect Method" as set out In Indian Accounting Standard-
7. "Statement of Cash Flows™.

ii. Changes in ligbilities arising from {finapcing activities -

As at 314 Othetnon | Asat 31st

Farticulars maRCH 2023 | SO FIOWS | ook bems | MARCH 2024
Non current borrowings (including current maturity of long term 18,3210 16,103.80) - | 12,828.30
bomowing) e
Current borrowings 12,993.25 8,317 .48 - 2131073
Legse labilittes 1,577.66 (924.73) 776466 | 1,429.59
Total Rabilities from financing activities $3,503.01 1,288.95 776.64 |  35568.62
In Accordance with our Report of even datc
For M, B, Hundiwala & Co. For and on behalf of the Board of Directors of
Chartered Accountants Dhoot fransmission Private Limite
Firm Regn, No: 499W 9%

| Qp_,o '-
\ % ﬂ«'/
5?%—% Rahul B. Dhoot Anupama R. Dhoot

. B. Hundiwala
Partner Director Dircctor
Membership Mo, 034122 [DIM: G027 3337] [DIN: DY 224932
Flace ; Chhotrapoll Sambhalinagar eeti Surle

Date: 17th July, 2024 Company secretary




DHOOT TRANSMISSEON PRIVATE LIMITED

Reqd.Office Address : Gut N, 312, Nanekarwad), Chakan, Ta-Khed, Dist- Pune
CIN : U3T300PN19¥EPTC131429
Statement of Changes in Equity for the year ended 315t MARCH 2024

EQUITY SHARE CAPITAL Balance os | Changesin | Balonce as | Changesin | Balance as |
ot 01st AFRIL| equity share at 31st equily share at 31st
2022 copital during| MARCH | capital durlng | MARCH
the year 2023 the year . 2024

Paid up capital (Refer Note 17) 1,758.56 - 1,758.54 - 1,758.56
OTHER EQUITY :

Particulars Reserves and Surplus Other Total

Comprehensive
Income
Securilies General Retained |Actuarial gains/
premium reserve earnings (losses)

Balance as at 01st APRIL 2022 407 .46 7804 | 21,354.19 - 22,551.9%
Profit for the year - . 10.057.52 - 10,057.52
Remeasurernents of net defined benefit plans - - - 0.8n 30.88
(Net of Taxes) "
Addition on account of Business Combination - - {70.09) - (70.09)
Final dividend for the year ended 31/03/2022 = : [175.86) -  {175.86)
Balance as at 315t MARCH 2023 457 46 780.14 AT TE 30.88 | 32,394.44
Profit for the vear : - 18,979.78 - 18,979.78
Remeasurements of net defined benefit plans - - {49.08) | (42.08)
[Met of Taxes)
Final dividend for the year ended 31/03/2023 - - (35.17) . (35.17)
Balance as at 31st MARCH 2024 407.68 780.14 | 50,120.37 _ (18.20)] 51 ,;__2:89-.9?

* represents to amount of reserves on the date of acquisition of controling stake in an entity covered in the scheme of

cmalgamation. Refer note no, 50.




1.1

1.2

DHOGOT TRANSMISSION PRIVATE LIMITED

Nates forming part of the Standalone Flnancial Statemenls - 315t MARCH 2024

Malerial aecounting policy information followed by the Cormpany:

Company Informgtion:

Dhoo! Transmission Privote Himited {the company') was incoporated on 28th April, 1998
under the Indicin Companies Act, 1956 as a private limited compony, having its registeisd
address of Gut No. 312, Nanskarweach, Chakan, fg-Ehed, Dist- Pune. The company is
engaged in the busness of manuiactring/sale of Wirng liarness, Techonic porls, Cobles
and Terminals for two wheglor industry, light and commercial vehicle industry, Off Road
Machinery, Appliances and Industrial Sector. The compaony i having major manulactoing
plants at Chhatrapati Sambhagjinggar  {Mobarashtra), Pune  [Maharashira), Manesar
{Haryana), Chennai (Tamil Nadu), Hosor {Tamil Nadu), Pithampur {Madhya Prodesh) and a
foreign branch office in Japan and Germany.

ihe standalens finomcial stalements are approved for ssue by the Company's Board of
Directors on 1/th July, 2024.

Brsiz of preparation of standalane financial statements:

Basiz of accounting:

Those standalone financiol statemeants have been prepared in acoordonae withy the Indian
Accounting Standards (haranalter relered to as the 'Ind AS') as prescribed under scotion
133 of lhe Companies Act, 2013 {"“the Act") read with Companigs [Indion Acaounting
standards) Rules, 20135 as amended and other relevant provisions of the Act. The standalona
financial statements are prepared and proscnicd on accrual basis and under The historical
cost convention, grcopt for the following materal iterms that have been measured ot fair
vaalle ¢ required by the relevant ihd AS:

[ Cerain financial ossets and liobilifics are medsured ol kair value ond derivative
finoncial instruments (Reler accounling policy on finoncial instruments - Refer Note 1.8
besloyw)

[ii} Defined Benelit and aolher Long- 1emn Employes Benafits - Refor Mate 117 below.

The Company prasents assets ond liobilities in the balonce sheel based on currend/non-
coument classificatton. An assel s Irzaled os current when it s
Expacted 10 he reglised or intended o bhe sold of consumaed in normmal nporoling oyclo
Held primarily for purpose of trading

Expectad to be reglised within twelve months afler the reporting period, or
cosh or cash eguivalent unless reshicled rom being exchonged or used o sethe aliobility
far af ieast twelve months atter the reporting pariod.
All other assets are classified a: non-currant,

A liability is currgnt whear;

o. s expected to be setflod in normol operating cycle.

b. s held primerily for purpose of trading.

¢ IHs due to be settled within twalve months aflern Ihe reporting period. or

d. There s no unconditional right o deter the setlemcnt of the liability for at least twelve

manihs after the reporting period.
Al other abilifies are classified s non-current.

cnga
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Notes forming poit of the Standalone Ananclal $tatemenls - 315t MARCH 2024

Defared tax assets and deferred tax ligkilities ore classitied as non- current asscts and
liobilities.

he operaling cyclc is the lime between the acquisiion of assets for processing and their
raalisation in cash and cash equivalents, The Company has identificd twelve months as its
aperaling cyche,

Accounting asiimates:

The preparation of the standulone tinancial statemants requires that 1he Management to
make estimates and assumptions that affect the reported amounts of assets and fiabiliies,
disclosure of contingent liabilifies as at the date of the stendalong financial staternents and
the reported amounts of revenue and exponses during the reporting period. The recognition,
measurement, classification or disclesure of an item orinformation in the standalore finoncial
statemaenty [s made relving on thase eslimales,

The estimates and judgements used in the preparalion of the standolone financial
staternents are continuously cvaluated and are based on historical crperiance and various
other assumplions and factors (including expectalions ot tuture events) that the Company
baliaves to be reasonable under The existing circurnstances. Aclual resulls could differ from
those estimates, Any revision to accounting estimales is recognised prospectively in current
ard future periods.

Praperty Plant and Equipment:

Properly Plant ond Equipment are stated at cost of acguisiion or construction less
accumulated depreciation and imparment losses, it any. Costs include freight, impart dutics,
non-refundable  purchese  laxes ond  other expenses  directly  alkribulable 1o The
acquisition/¢onstruction of the asset.

Freehald land is comad at histonical cost.

subsequent costs are included in the asset's carrying amounl o recognised os a separate
assel. as oppropriate, only when it it probable 1hot tuhere economic benefits associatod with
the item will flow to |he Company and the cosl of the itom can be measured reliably.

The carrying amount of any component accounied for as @ separate assat s derecognized
when reploced. All other repairs and maintenance are charged to the Statement of Profit
und Loss during the reporting parniod in which they are incurred.

Tronsition to Ind AS

On transifion to Ind AS, the Cormpany has elected to continue with the canrying value of all
of its property, plant and equipment recogrised as ot April 1, 2022 measured as per the
previous GAAP and use thal carrving volue as the deemed cost of the property, plant and
couipment,

The cost of sclf-gonarated assets comprises of raw malerial, cormnponents. direct labour, other
direct cost and reloted productiopoyverheads.
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Capital Wark-In-Progress comprises cost of property plant and cauipments thal are not yel
realy tor their intended usc al he yeor end. direct ond indirect expenditure incidenial o
such assets and interest on the funds deploved far such assets.

Tangible assets are eliminated from the financial statements on disposal or when no further
beanefit i expected from its use. Gains 7 losses on disposal are detcrmined by comparing
proceeds with cormrying amount. These are inciuded in the Statemont of Profit ane | oss within
otherincoma / other axpensas,

intangible Assets:

Intangiblc Asscts ore stated at cosl of acquisition (inchaive of incidental expenses like duties
& taxes of which credit s not availed, interesl prior lo usage etc) less cccumutated
amortisciicon,

Business and commercial rights encompass legal entillements associated with operating a
business and engaging in commeree, These include intellectual property rights (patents,
fradermvrks,  copyrghts), contractual rights  [agreements  with  suppliers,  customers,
cmplayees), licensing rights (use and production of products), trade rights {import/export).
opatralional rights (conducting business within legal hameworks), and employment rights
[managing employees) as applicable. These rights ensure businesses can protect their
inforests, operate legally, and compete faitly in The morketplace.

Dapre n Izotlon

Propetty Plant and Equipment:

Depreciation is provided on a pro ratd basis on skraight line methed to allocate the cost, net
af residual value over the cslimaoled usehul lives of the assets. The Company, based an
tochrical assessment made by technical expert and Management estimate, depreciales
certain items of property, plant and equipment over estimated useful lives which are different
frorm the usetul life prescribed in Schedule Il fo the Companies Act, 2013, The Management
believes that these gstimatexd usetul lives are reglistic and refieet fair approximalion of the
perind aver which tho assels are likely 1o be used.

The Company reviews lhe useful lives and residual value at cach rieparling date.

Assed Descriptlon

Usedul Ife as prescribed in
Schedule Il of Companies
Act 2013 {in years)

Uzeful Life estimaled by tha
Company's Managemant
Exper {In veors)

Flant and Machinery {Jics

14

and Fixtures)
Leaschold iand ore amaortized over the uncxpired primary period of lease.

Depsraciafion on additions to and dalations frorm property plant ang equipment made during
the year has been provided on pro ala basis as Ihe cose may be,

Intangible Assets;
Intangible assets developed or acquired are amartized on straight ling basis over the finite
useful economic e of those assets or 5 years whichover is lower and ossessed torimpairment
whenever there is an indication that the intangiblo cassel may e impaired,

Intangible assets with indefinite useful ives are: ned amorlised, but are tested f(?)'lmpdm\ent\
dannyally, gither individuall e cash-ganeraling unit level, 7
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Notes forming port of the Standalone Financlal Statements - 315t MARCH 2024

Amortisation on additions to and delgtions fram intungible assets made during the year has
beaen provided on pro rata basis os the cuse may be.

Aszseds held for sole
Non-current assels of disposal groups comprising of assets and liabilities are classified as
‘held for sale’ when dll of the: following crtoric's are met:

{i|decision has heon made 1o sell.

(ii)the assets are avuailable for immediate sale in its present condition.

{iijthe assels are being actively marketed and

{iv]sale has becn ogreed of is expected to be concluded wilhin 12 months of the Balance
Sheet date,

Subsequently, such non-current assets and disposal groups classified as ‘held tar sale’ are
Medsureda art 1he lower of (15 Carrving value and tar value less costs (o sell. Non-current assets
held for sale are not deprecioted aor amorlised,

Assets and liabiitics classified as held for sale are presented separately as current ilems in the
badlance sheel

impairment of Nen-Financial Azsets

The Company assesses at gach reporting date whether there is any objoctive evideneo that
a non-financial assel or a group of non-financial assets are impaired, If ony such indication
exists, the Company estimates the amount of impairment loss. For the purpose of assessing
impairment, the smalics? identifiable group of assets thatl generates cash inflows rom
continuing use that are largely independent of the cash inflows from other assets ar groups
of assets s considered as a cash generating unil. If any such indication gxists, an esttmate of
the recoverable amount of Ihe individual asset/cash generafing unit is made.
Animpairment loss s calcuiated as the difference between an asset's camrying amount and
recoverable amound, Losses ore recognised in profit or 1oss and reflected in on allowance
account. When fhe Cormpany considers thatl thare are no realishic prospecls of recovery of
the qsset. the relevant armounts are written off, I The armound of impaiiment loss subsequently
decreases and the decrease can be related objectively to an evenl occuring after the
impairment was recognised, then the previously recognised impaimment loss is reversed
through profit or loss.

Inventeries:

Inventories includes raw material, semi-finished goods, linished goods, slares & spares,
cansumables. packing materials and material in transit are volued at lower of cost and net
reclizobkle value,

Raw Material and Components

Cost include cosl of purchases and othor costs incurred in bringing the invenlories to lheir
present location and condition. Cost is deterrnined using weighted average cast (maoving
avergae hasis),
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Finished/5emi-Finished Goods

Castincludes cost of direct malerial, labor, other direct cost {Including varioble coste) and
a proportion of fixed manufacturing overheads allseated based on the narmal operating
capacity but excluding borrowing costs. Cost is detemined on weighled average basis.

Slores, Spare Ports, Consumahbles, Packing Materials ete.
Cost is detormingd on weighted average cost (maoving average basis).

Net realisable value is the estimated selling price in ihe ordinary course of busingss less the
estimated cost of complation and the estimaied costs necessary to moke the sale.

Obsolele, detective and unserviceoble inventories including slow maoving slocks are
provided tor, based on techrical evaluation.

Revenue Recognillon:

Revenve frum confracls with customer.;

The Company defives revenues primarily from sale of manulactured goods and relotod
senvicos

Tha Cormpany recognizes revanue, when the confrol over goads or services is fransferred to
the customer, i.o. when {he customer is able to direo) the use of the fransiored goods of
services and obtains substantially all of the remaining bencfits, provided o contract wilh
enforceable rights and obiligations exists and amaongs! others collectability of consideration
is probabile taking into account customer s creditworthiness.

Revenue is the fransaction price the Company expecis fo be enlifled to. In delermining the
fransachon price, the Company considers effects of variable consideralion, the existence of
signiticant financing confracts, noncash consideration, toxes and dutics collectcd on bahall
of custormer and consideration payable to the customer, if any,

Variable Conslderglion:

If Ihe consideration in a contoct includes a vanable amount, the compony estimates the
amount of consideration to which it will Be entillked to in exchange for ransfering goods 1o
the customer. Some contracts with the customers provide tham with a righl to refurn ond
volurme rebates. The right loetun ond volume rebates gives rise lo variable consideration.
The omount of variable considoration is colculated by cithar using the expoctod value or the
maost likely amount depending on which is expected to better predic! the amount of variable
consideration.

sale of goods:

Revenue from sale of products is recognised when the confral en the goods have: boen
transtarred to the customer. Ihe performance obligation in case of sale of product is sotisfied
at a point in fime i.¢., when the material is dispaich 1o the customer {i.c. Ex factory) or on
dalivery o the cusfomer, in acoordance with the terms of salo.

Sale of 3ervices;
Revenue from services i recognised on completion of those services in accordance with the
terms of contract.

Rental income is recounized on o time proportion basis os per the contractual obligations
agread wilth the customer. o TTh
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the $tandalone Financlal Statements - 315t MARCH 2024

Share of profit £ loss from firms in which The enfity s a partner is accounted forin the financiatl
pefind ending on {or before) the dote of the balance sheet on the basis of financial
statements and s per the terms of the respoctive pxrrinership deed.

Ihe amount disclosed as revenue is net of sales return, goods and services tax, frade
discounts cind refales,

Frportincentives are accounted for on export of goods if the entilements can be estimated
with reasonagble accuracy and conditions precedent to the claim are Fulfilled,

In respect of Interest Income, revenue is recognizad on o time proportion basis taking into
accounl the amount oulstanding ond the rate applicable, For all fnancial instruments
measured ot amortised cost, inferasl income is recorded using the Filective inleiest rate
method to the ned carrying amount of the financial assets.

Interest Income, including finoancial instruments caried at amorkised cost, is recognized using
the: offective interest rate.

Financial instruments

A financial instrument is any contract that gives rise 1o a financial asset of one enlity and ¢
financial liability or equity instrument of another enlily.

Financial assets;

Inttial recognition

Financial assels are recognised when the Company becomes a porty to the contractual
provisions of the instruments, Financial assets other than frode receivables are initiolly
recognised al fair value plus fransaction costs for all financial assots not earicd ol {oir value
through profit or 1oss, FRnancial assets carmicd at fair value through profit or loss are initiclly
rexcognised at fair value, and fransaction costs are expensed in the Stakerment of Profit ond
Loss,

Subsequent measyrement

Financial assels, other than equily irstruments, aro subsequanily measured at amortised cost,
fair value through other comprehensive income or fair value Ihrough grofit or loss on the
basis of bolh;

= Ihe enfity's business mode! for inanaging the financial assets and
sthe contractual cash flow characterstics of 1he tinancial asset.

Medasured ot amorised cost

A financiol asset is measured at amortised cost, if it is held under the hald to collect business
modal L, held with an objeclive of holding the assets to caoliect contractual cash flows and
the contractual cash flows are solely poyments of principal and intersst on the principal
outstanding. Amortised cost is calculatad using the eftective inferast rate ("TIR") melhod by
teaking into account any discount or premiurn on acquisilion and foos ar costs thel are an
integral port of tha EIR. Tha BIR arnortisation s includad in inlorast income in the Statement of
Profit and Lass, The losses arising from impairment are recognised in the Statemaont of Profit
and | oss. On dercceghniticn, gain or foss, if any, s recognised to Statement of Protit and Loss.
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Measured at falr value through other comprehensive iIncome (FYOCI):

A financial assct is measured at FYOC, it it is held under the hold to collec! and sell business
model i.e. held with an ohjective lo collect contractual cash flows and selling such financicl
asset and lhe contractual cash lows are solely payments of principal and interest on the
principal cuistanding. i is subsequently measured at foir value with fair value movements
recognised in the OCI, except for interest income which is recognised vsing TR method, The
losses arising from impairment are recognised in the Statement of Profit and Loss. On
derecognition. curnulalive gain or loss previously recognised in the OCI s reclassified from
ihe equity to Statcment of Profit and Loss.

Meazured ot fair value through profit or less (FYTPLY:

Investment in financial assel olher than eguity instrument, not measurad at either amortised
cost or FVOC) s measured ot FYTEL. Such financial assets are measured at fair value with all
chenges in tair value, including interest income and dividend income if any, recegnised in
the Stotement of Profit and | oss,

Equity Instrumenfs
Al investments in equity instruments ¢lassified under financial assets are subsequently
meaazuraed af lalr value.

Fguily instruments which are held for [rading are meosured at FYTPL,

For all other couity instruments, the Company may. on inifiol recognition, irevocably elect
to measure the same either ot FYOC! or FVTPL. The Company makes such elaclion on an
instrument-by-instrument bosis, Foir value changes on an equity instument shall o
recoghised in Statement of Profit and Loss untass the Company has elscted to measure such
instrument af FYOCH Fair value changes excluding dividends, on an equity insturment
measurcd at FYOCl are recognised in the ©CI. Amounts recognised in Qther Comprehensive
income (OCH) are not subsequently transferred to Statement of Profit and Loss. Dividend
income on the investments in equity instruments are recogniscd in Stalgment of Profit and
Loss,

Investrnents in subsidiaries, Joint venture and ussociates:  Investments in subsidiaries, joint
venture and associates are camied at costless accumulated impairment losses, it cny. Where
an indication of impaiment exists, the comying amaount of The invasimeant is assessed and
wriflen down immediotely to ik recoverable amount. On disposal of investments in
subsidlicirias, the difference between nel disposal proceeds and the canying amounts are
recognized in the Standalong Stalerment of Profit and Loss.

Impealrment

The Company recognises a loss allowonce for Expected Cradit Losses {(ECL) on finangcial
assets thal are measured at amortised cost and at FYOC) The credit loss is difference
Lotwaen ol confractual cash flows that ore due to an entity in accordance with the
contract and ¢ll the cash flows that ihe enlity expects to receive (Le. all cash shortiails).
discounted at the original effective interest rate. Thisis assessed on an individual or collective
basis ofter considenng all reasonable and supportable including that which is forward
looking.
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Ihe Compony's trade recaivabies of conroct revenue receivables do not contain significant
tinoncing Componend and loss ollowance on frade receivables s rmeasured at on amount
equal to lifelime expected losses 1€, expoected cash shortfall, being simplificd approach for
recognition of impairment loss ollowance.

Under simplified appreach, the Company does not frack changes in credit risk, Rather i
recognizes impairment loss allowance based on the lifetime ECL ot each reporting date right
from ifs imifial recognition. The Company uses o provision mahix to determine impairment loss
allowance on the portfolio of hode recelvables.

The pravision matrix is based on its historically observed delaull rates over the expecled life
of he trade receivable and s adjusted for forward looking estimates. At every reporting
date, the histonical abserved detoult rates are updatad and changeas in the forwara-looking
attimotes are analysed.

For fincncigl asets other than trade rcooivabiles, the Company recognises 12-month
expected credit losses for all ariginated or acquired financial assels if af the reporting date
the cradit risk of the finoncial asset has not increased significantly since its iniial recognition.
The expectced crodit 1osses are measured as fifetime expoctod oredit lossas iF tha credit risk
on financial asset increases significandly since its initial recognition. I, in a subsequent pariod,
credit quality of the instfrumenl improves such thal thore is no longer significant increase in
credit risks since initigl recognition, then the Company raverts 10 racognizing impairment loss
dlicwance bosed on 12 months T

Impairment loss allowance including FCL or reversal recognized duing the period s
recognized as income/ expaonse in the Slaternent of Profit and Loss. This amound is reflected
under Ihe head ‘olher expenses’ in the Slatement of Profit and Loss. The impairment [0s5 15
proschted Oy an dlowance in the balance sheel as g reduction from the net carrying
amount of the trade- recaivable, loan, deposits and lease receivable respeciively,

De-recognifion

The Company deracogmses a financial asset when the conlractudl Aghls o the cash flows
friam the finoncial asset expire, or il hansfers rights to receive cash flows from an asset, it
cvaludtes if and lo whot extent it has rebained the risks and rewards of ownership. When it
has naither transfered nor retained substantially all of the risks ond rewards of the asset, nor
transferred control of the assel, the Compaony continues 1o recognise the transtarred qsscl
to the extent of the Company’s continuing involvement, In that case, the Company also
recognises an assocdlcd akility, The transterred assct and the associated liability ore
measured on a basis that reflecis the righls and obligations that the Comipany has retained.

Financial Liabilities

Initlal Recognition and measurement

Financicl liabilities are recognised when the Company becomes a party o the contractual
provisions ol the instruments. Financial liakilities are initiclly recognised at fair value net o
transaction costs lor all inancial labilities not cared gl tair value through profit or loss.

The Company's financial liabilities includes trade and ather payables, loons and borowings
iNncluding bank overdrafts and dorvedive instruments.
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Subsequent measuremeant

Financial liakilities measured at amortised cost are subsequently measured at using LIR
method. hinancial kabiities carried ol fair value through profit or loss are measured at fair
value with all changes in fair value recognised in the Statement of Prolit and | oss.

1oans 5 Borrowings

After inihalrecognilion, interest bearing loans and barrowings are subsoquently maasored ot
amartised cost using EIR method, Gaing and losses are recognized in protit & Ioss whoen the
liabilities are derecognized as well o5 through EIR amortization process, Amortised cost is
calculaied by laking into account any discoun| or premium on acquisition and foes or costs
that are an inlegral part of the FIR, The LR amortisation is included as finance costs in the
statement of profit or loss.

De-recogniion

A financial liability s de-recognised when the obligation undar the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by anather from the same
lender on substantially diffcrent lerms, or the terms of an exsting liability are substantially
modified, such an exchange or madification is treated as the derecognilion of the original
liability and the recognition of & new liability. The difforence in the respoclive camying
amounts s recognised in the statcment of profil or 1oss,

Offsetting of financial instruments

finoncial assets and financial liabilities are ott-sel, and the nel amount is reported in the
Balance Sheet if there is o curmantly enforceable legal right 1o offset the recognised amounts
and there is an intention 1o seitle on a net basis, to realise the assets and settio the liabililies
simultaneously.

Functionaol and Presentation cyrrency:

The Hnancial statemonts are presenied in Indian Rupoes [INR), which is Company's
functional and presentation curency.,

Initial Recognilion: Transactions in foreign cunency are recorded at the oxchange rala
prevailing on the date of the transaction. Fxchange diicrences arising on forgign exchange
fransactions setfled during the year are recognized in the Statement of Profit ond Loss of the
yeur,

Subsequent Recagnilion: Foreign currency monetary items of the Campany ore reslated at
the closing cxchonge rales. Non monetary items are recorded at the exchange rate
prevailing on the date of the tansaclion. Non-mongtary ilems that are measwed at fair
value in Q foreign currency are transkated using the cxchange rates at the date when the
tair value was delermined. The gain or loss arising on ranslafion of non- monelary tems
measuredd at fair velug is reated in line with the recognilion of Ihe gain or loss on the change
in the fair value of the item. [xchange differencos arising out of those ransoclions are
charged 1o the Matermen! of Profit and Loss exchange difforences on foreign curency
borrowings relating to assets under consiruclion for futuie produclive use, which arc
ncluded in the cost of those assels when they are regarded as an adjustment (o intorest
COs15 on those foreign cumrency Bomrawings.
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Governmaeant Grants:

Caaants from the govemment ane recognised ot their tair value where there 5 a reasonable
ossurance that the grant will be received and the Company will camply with all aHoched
Conditions.

Covernment grants relaling to income are detered and recognised in the profit or loss over
the penod necessary to malch them with the cosls that they are intended to compensate
and presented within other income.

Grantfs and subsidies {including industial investmend promalion incentives inked 1o fixed
copital investment in Property, Plont and Equipment, etc.) from the Covernment(s) arc
recognisca when there is regsonoble assurance that the condilions atiached to them will
be complied and grants/subsidics will be received. Government subsidies/incentives
inexficably based vpon and linked to fixed capital investments in Proporty, Plant and
Equipment tor setling up o new industial underdaking or  for  substaniial
exponsionftechnological vpgradation/divorsilicalion of an existing industrial underlaking
wheare no repaymaent is slipuiated are deducted rom the camying amount of Prapaorty, Mont
and Fauipment,

. Emplovee benells:

Tha Campany has provided following post emplayment plans such as;
. Detined bonafit plans such a gratuily
. IXelined confribution plans such as Providen! fund & Superonnuation fund

Defined-benefit plan

Ther licbility or asset recognised in tha balanca sheet in respect of defined benefil gratuity

planis the prescnt value of dolined benefit obligations at 1he end af the reporting period

less foir value of plan assets. The defined bonefit ebligations s calculated annually by

actuaries through actuaricl valalen using the projected unit credit method.

The: Company recognises the following changes in the nel defined benefit obligation as an

expense in the statemcnlt of profit and loss,

fa)  Sewvice cosls comprising cument servico costs, post-service costs, gaing and 1055as on
curtaiiment and non-routine settlerments: and

() Netinterest expense orincome

Re-measuremnent comparising of actuarial gains and losses arising from:

{0] Re-meosurement of Actuarial{gaing)/osses

(b]  R&turn on plan assels, excluding amount recagnized in cfiect of asset ceailing

{¢}  Re-sneasurement arsing because of chonge in eltecl of asset coiling are recognised
in the: ponod in which they occur directly in Other comprehensive income., Re-
measurements are not reclkassiicd 10 profit or loss in subsequent periods.

ined AS 19 requires the exarcise of judgment inrelation to various assumptions including future
pay nses. inflation and discount rates and emplayca and pensioner demagraphics. The
Company daterminas the assurnpfions in conjunction with its actuarios and believes those
assumplions fo be in line with best practice, but the application of dillerent assumptions
could have a significant cligct on the amounts reflected in the income statement, other
comprehansive income and balance sheet, There may be alo intordopendency between

some of the assumpptions, =TT
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Defined-conkibutlon plan

Under defined condribulion plans, provident fund, the Company pay: pro-defined amotnts
to separate funds and doas not have any legal or informol obligation to pay additional sums.
Defined Contibulion plan comprise of contribufions 1o the employees' provident fund with
the govemment and cerlain state plans like Employees’ State Insurance and Employeas’
Pension Scheme. The Company's payments to the delined contribution plans are recognised
Qs expenses during the period in which the ermployeaes perform the services that the payment
cavears,

CHher employeae beneaflts

Compersated absences are providod for on the basis of an actuarial vaoluation at the end
ol each financial year. Actuarial goins/losses, i any. are recognised immediately in the
standdlong Stalement of Prolit and Loss.

Borrowing Costs:

Borowing costs 1hat are directly abtdbutable o Ihe conshuclion or produclion of a
qualitying usset ore capilalised as part of the cost of that asset, All ather borrawing costs
arc expensed in the period inwhich they ocour. Bomowing costs consist of intorost and othor
costs thot an antity incurs in conneclion with the borrowing of funds. A qualifying asset is
ane thal necessarily takes substantial pericd of tima 1o get ready for ils intended use,

Leqzes:

Az a lessed

The Company's lease qsset closses pimuornily consist of leases for lond and buiidings. Tho
Company assesses whaothor o contrac! contains o lease, at inception ot o contract. A
conlract s, or contains, a lease if the contract conveays the right 10 confrol the use of an
idenfifind asscl for a pedod of ime in exchange for considoration,

To assess whother o contract conveys he right to control the use ot on identified assel, the
Company assesses whelher:

= Ihg contfroct invalves the use of an identificd assal:

* the Company has subslantially all of the economic banetits from use of the assct through
the perind of the Icase: and

»the Company has the right 1o direct the use of 1he asset.

Al the date of commencement of the lease, the Company recognizgs o right-of use asset
("R and a coresponding lease fabiity for all leasc armongemends in which it is a lesseo,
except for loasos with ¢ term of twelve months or less (short-term legses) and low value
leases, For these shorkterm and low valuo teoses, IThe Company recognizes the lease
payments a3 an operaling expense on a straight-line basis aver the term of the lease

The right-of-use assets are initially recagnizad ot cosl, which comprises the inifiol amount of
th ledse liakilily adjusted tor any leose payments made at of prior 16 the commencaement
date of the leqse pius any iniflal direct costs less any lease incentives. They are subsequently
meagsured at cost less accumulated depreciation and impairment losses. Certain lease
arrangemants incluges the options 1o oxtend or tormingto the logse boforg the ond of tho
lease lerm. ROU asscts and lease liakilities includes these options when it is reasonably
certain that they will bo oxorcised,
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standelone Financial Stafements - 315t MARCH 2024

Right-of-use gsscts are depreciated trom Ihe commencemsent date on a straight line basis
over the shorter of the: lease term and uselul ife of the underlying asset. Right of use assets
are evaluated tor recoverability whenover cvents of changies in creumslonees indicate
that their carying omounts may not be recoverable. For the purpese of impairmant fosting,
the recovaratble amound (Le. the higher of the fair value less cost to sell and Ine value in-
use) is determined on an individual ssel basis unless the asset does not generate cash flows
that are largely independent of those from other assefs. In such cases. the recoverabile
amaound is determined for the Cash Gengrating Unil (CCU} to which the asset belongs.

The lease licbility is inhially measured ot amortized cost ot the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinabic, using the incremental borawing rates in the country of
domicile of these leases. Lease liabilitics are remeasured with o cormesponding adjustment
to the rolated right of use asset if the Company changes its assessment it whether i will
exercise an extension or o termination aption.,

laase labilty and ROU asset have been separately presented in the Balonce Sheet and
lease paymeants have been classitied as tinancing cash flows.

Short term leases

fhe Company applies the shart term lease regognifion sxemption to its short termn leqses
{i.e., those leases that have alease tem of 12 months or less from the commencement date
and do not confain a purchase option). 1 alko applics the lease of low value asschs
recognition exemption o leases that are considered 1o ba low value. Loase povimants on
short tarm leases and leases of low-volue assets are recognised as exponse on a straight
line basis over tha lcase: term,

As a Lessor

Lease income rom operating leases where the Company is a lessor is recognised in income
on a stroight-ing basis avar the lease lerm unless the receipls are skructured to increase in
line with expected gencral inflation to compensale for the expacted inflatianary cost
incraases, The respective leased assats arg included in the balonge sheet based on their
nature.

Eqrning Per Share:

Beoasic FPS is arrived at bosed on net prolit akter tax available fo equity shareholders to the
weighted average number of equily shares outstanding during the year. The diluted EPS is
calculated on the same basis as bhasic FPS, after adjusting for [he effects of potential dilutive
equity shares unloss impact is anli-dilulive,

. Income Taxes:

The income tax expanse or crodit for The poriod s the tax payable on the curent period's
taxable income bosed on the applicable income tax rate adjiusted by changes in dofored
tax assels and liakiities attibutoble to tomporary differences and to unused fax lossos, if
any. Income tax cormprises curent and deferred tax. iIncome tax expense s recognized in
the statement of profit and |oss except 1o Ihe exent it relates to items directly recognized
in equity orin other comprehensive income. In this cose, the lax exponse s also recognized
in other Comprehensive income or directly in equity, as the cosc maoy bo.




DHOOT TRANSMISSION PRIVATE LIMITED
HNotes forming port of the Standalane Financidl Slatements - 315t MARCH 2024

Current tax is based on faxable profit for the year. Taxable profit is different from accounting
profit dug to temporary differences baetween accounting and tax freatments, and due to
items, that are never taxable or tax deductible. Current tax is measured at the amount
expected to bo paid to the tax authorities in accordance with the taxalion laws prevailing
and applicable for the relevant assassment year.

Detened income tax s provided in full, using the liability maihod, on temporary differences
arising between the tox bases of assets and liabilities and their canying amounts in the
financial statements. Detered income tax is delermined wsing fax rafes (and laws) that
have been engcted or substantially enacted by the end of the reporling pericd and are
axpeclad to apply when the related deferred income tax asset is realized or the defered
income tox liability is settled. Deferred tax relafing toiterms recognised oulside the statement
of profit ond loss is recognised outside |he statement of peofit and loss(either in other
comprehensive income of Inequity). Deferred tax items are recognised in comelation 1o the
underyving transaction either in QCI or direct in equity

A deferred tax assel is recognised to the extent thot itis probable |hal fulure taxable profits
will bre available against which the temporary difference aond unused tax losses / credits
can ba utlised. Deferred tax assets are reviewed at egch reporting date and are reduced
to the exlent that it is no longer probable that the related tax benafit will be realised.

The Company offsets, the tax assets and liabilitics (on o year-on year basis) where it has a
legally enforceable right and where it intends to sethle such nssots and liohilities on a net
basis or to radlise the assets and liabilitics on nat bosis,

. Provizipns apd confingencies:

A provision is recognised when there is o present legal or consfructive ebligation as aresult
of past event; it is probhable that an oulflow of resources wil be required to schic the
obligation, and in respect of which a relioble estimate con be made. These ore reviewed
at cach balance sheet date and adjusted o reflect the current bast astimates.

A disclosure for a contingent ligbility is madc where there is a possible obligation arising out
ol past event, the existence of which will be confirmed only by the nccurence or non
occurence of one or more uncertain future avents nat wholly wilhin the conbrol of the
Cormpany or a present obligotion arising out of past event where it is either not probable
that an outflow of resources will be required to setile or o reliable estimate of the amount
canhot be mades.

Provisions for enercus contracts ara recognized when the expected bonefits 1o be derived
by the Company from a controct are lower Than the unavoidable costs of meeting the
future obligations under the contract.

If the effect of the fime value of money is rualerial, provisions gre discounted using o current
pro-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in Ihe provision due to the passage of ime is recognised
as « finance cost.
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DHCOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Stoandalone Financial Statements - 31st MARCH 2024

Segment reporting

In accordance with Ind AS 108, Operating Segment, the Board of Directors of the Company
are the Company's chief operating decision makers {"CODMY). The Company has
ictentified only one reportabile business segrment as it deals mainly in "Automative business”.

Business Combination

Common Control fransactions;

Business combinations involving entities that are controlled by the group are accounted for

using the pooling of interests method as follows:

a} The assels and liabilities of the combining entities are reflected at their carmying amounts.

b} No adjustments are made toreflect fair values, or recognise any new assets or liabilities.
Adjustments are only made to harmonise accounting policies.

c] The bolance ot the retained eamings appearing in the financial statements of the
fransferor is aggregated with the coresponding bakince appecaring in the financial
stoterments of the transferee or is adjusted against general reserve.

d) The idenfity of the rescrves are preserved and the reserves of the transferor become the
reserves of the fransferee.

e) The difference, if any, between the amounts recorded as share capital issued plus any
additional consideration in the form of cash or other assets and the amount of share
capital of the transieror is fransferred to capital reserve and is praesented separately from
other capital reserves

) The financial information in the financicl statements in respect of prior periods is restated
as if the business combination had cccumed from the beginning of the preceding
period in the financial statements, respective of the actual daote of combination.
However, where the business combination had occurred after that date, the pricr
period information is restated only from that date.

Standards nofified but not yvet effective

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments o the existing
standards under Companies {Indian Accounting Standards) Rules as issued from time 1o
time. For the financial year beginning from 1 April 2024 , MCA has not nofified any new
standards or amendments to the existing standards applicable to the Company.
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Motes farming part of the Standalone Financial Slatements - 313t MARCH 2024

PHOOT TRANSMISSION FRIVATE LIMITED

3.1 Stafement of Capital work-in-grogress

a) Mevement of Capltal Werk in Progress

{Amount In ¥ Lakhs)
Mote No. 3 Capital work-In-prograss

For the yeor ended 313t MARCH 2024
| Transferred fo i
As at Additions | Property, plant '
Fartleul = s
arleulars O1stAPRIL2023|  2023-24 |8 equipment / 3“*2?;4*‘:"
e Adjustments
Capltal Work in Progress {imcl.|
For the year ended 315t MARCH 2023
Transferred to As at
Az ot Addlions Froperly, plant
Forlicutars 015t APRIL 2022 202223 | equipment 7| 21 MARCH
23
Adjusiments
Copital Work in Prograss (incl,
pre-aperative expenses) 1,48/.34 884,45 (2.290.2/) 21,52
b) CWIP ageing schedule
As of 31st MARCH 2024
_ : Amount in CWIP for a period of _ -
CWIP lorsihan - e -
year | 1-2 years 2-3 years years _.'I'ch_u_
(i) Projects in progras 2,602.29 - - - 2,602.29
(i) Projects temporarily - - = = =
suspended 5 _
Tohal 260229 | - - - 2,602.29
Az ot 31st MARCH 2023
Amacunt in CWIP for a pariod of
CWIP Less than | More than 3
year 1-2 years 2-3 years years Total
[i} Projects in progross P52 - - - 91.52
{ii) Prosjescts temporarily - - = - -
suspended
Total ¥1.52 - - - 91.52
A=z ot D1st APRIL 2022
Amount in CWIF tor a period of
CWIP Less thon 1 More than 3
- 1-2 years 2-3 years years Total
[i] Projects in progress |.187 34 - - - 1.487.34
fii} Projecls lemparcrily = = = = -
suspended
Toter 1,487.34 - - - 1,487.34

Mote 3.2) Out of the abave Capital Work in Progress for the curent as wall as previaws vodr, none of the projects
cre overdue for complsiion or haos exceeded its cost compared to its original plkan.
Mate 3.3: Total CWIR includes Bomrowing Cosl of B4 331.86 Lakhs ( FY 2022-23 - Ry, 74.45 Inkhs |,




DHOOT TRANIMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2024
{Amount in T Lakhs)

Note No. 4 Right of use assels
4.1 Statement of Right of use assefs

Particulars leasehold Lond| SSseneld Total
Building

Gross Camrying amounf

Amount as ot 15t Apnil, 2022 1,011.24 206921 3,080.47
Additions - 141.94 141.94
Disposals/adjustrments - 121.24 121.24
Amount as at 31st March, 2023 1,.011.26 2,08%.71 310117
Additions 1.416.95 669.88 2,086.83
Cisposals/adjustments - 185.58 185.58
Amount as af 31st March, 2024 242821 | 257421| 500242

Accumulated Depreclation
Amount as at 15t April, 2022 z =

Depreciation charge for the year 20.44 670.59 §91.03
Disposals/adjustments - 52.55 52.55
Amount a3 at 31st March, 2023 2044 418.04 4638.48
Cepeciation eharge for the year 3005 79541 B25.54
Disposals/adjustments - 107.98 107.98
Amount as at 31st March, 2024 r 5059 |  1,305.47 1,356.06
Net Block as at 01st April, 2022 1.011.24 2.06%.21 3,080.47

Net Block os of 315t Mavch, 2023 77082 1,471.87 2,462.6%

Net Block as at 31st March, 2024 237762 126874 364636




BHOOY fRANSMISSICON PRIVATE LIMITED

Notes forming port af the jlandalone Financhal Stdermants - 313 MARCH 2024

(Amaunt I T Lakhi)
Hate Ma. & : Other Intanglble ossets

5.1 Skatement of Other iInlangible assels

Particulars Computer ::t:::::::':nhc: Total
Schware rights

fyross Camying amount
Deemed cost as al 19t Aprl, 2022 318.84 294,44 £13.28
Additions A3.82 - 43.82
Disposalsfadjustments 72.21 - 22.21
Amount as alt 315t March, 2023 340,45 294.44 434,89
Addcditicns 1198 - 11,9%
Disprasak/adivstrments 4194 1.9
Amount as af 31st March, 2024 31044 | 29444 604.88
Accumulgted Depreciation
Amount ax at 13t Apell, 2022 - - -
Amaortisafion / Impairmend Charge Jor thoe yoor 10211 14/.22 24%.33
Disposals/oadjsiments 1.55 - 1.55
Amount as ¢t Jigt March, 2023 100546 147.02 24778
Amortisation / Impairment charge for e yaor 2435 147.23 24157
Disposcily/ ccijusten ents 14.43 - 16.43
Amount as at 31st March, 2024 178.48 | 294.44 472.92
Met Block as at O1st Aprll, 2022 S18.84 294,44 41528
Neat Block as ot 31=t March, 2023 23989 147.22 387.11
Net Block as at 31st March, 2024 131.96 - 131.96

Note:1
Disclasure of Dearmed Cost

On transition to Ind AS. the company has clected to continug with the camying value
of all its Intangiblc Assats as a st Apxil, 20727 moasurad as per the previous GAAF and

use lhat carrying volue as the decmod cosl.

Busines: ond

Particulars Computer Caommercial Total
Solwore
rights
s Block o on Qlst April, 2022 1,047 34 /36,09 1,778, 43
Accumulaied Depreciation s on Qs Apnl, 2022 723.50 441 .45 1.145.15
New blockWeated o dem cos} nees 318.84 294.44 613.28

fransition - -




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements - 3151 MARCH 2024

{Amount In T Lakhs)

Note No. . 6 Investments
Investments in Equily Instruments
Particulars 31st MARCH | 31st MARCH |Q1st APRIL 2022
2024 2023
Amount Amount Amount
Investments carried af cost -
- Investment in Subsidiaries - Unquoted
a. Dhoot Transmission (UK) Lid. - 4,06,333 Shares (as at 31.3.23 - 4,06,333 2,272.26 227224 227226
shared , as at 01.04.2022 - 4,06,333 shares ) of GBP 1 each fully paid
{amount includes share premium)
b. DT Wiring Systems (Thailand) Co. Ltd. - 11,00,998 shares (as at 31.3.23 - 2.679.69 2059 4% 1,884.37
8,50,998 shares , as at 01.04.2022 - 8,50,998 shares ) fully paid up of THB
100 each (As on Tst April, 2022 Net of Provision for Impaimment for
Investrnent in Subsidiary T 173,31 - Refer to Note. 4.3)
<. Dhocot Tramsmission Korea Limited - 80,000 shares (as af 31.3.23 - 51679 23243 232,63
35,000 shares, as af 01.04,22 35,000 shores) fully paid up of ERW10,000 :
each ‘
d. Mangaldm Coils Private Limited - 1,00,000 shares (as at 31.03.2023 - 2,277.51 1.806.74 -
80,410 shared | fully paid up of T 100 each [amount includes share
premium) { Refer note 6.4)
e. Dhoot Switch Solutions Private Limited { formerly known as "Carling| 1,855.6% | 85549 1,120.50
Dhoot India Pyt Ltd." ) 251,558,900 shares {os of 31,2.23 - 2,51,55,900
shares, as af 01.04.2027 - 1,12,05,000 shares) of 210 each fully paid up
Refer to Mote. 6.4 ){the company woas a Joint Venturc until 21st
Cecamber, 2022)
Total (a) 9,601.94 8,227.01 5511.74
b. investment in aossocliates - Unquoted
MIL { as ot 01.04.2022 - 17,04,800) Shares of £ 10 each fully paid In Ohoot - = 103923
Automolive Systems Private Limited [amount includes share premiumy
Total (b} - - 1,039.93
c. Investment in Pardnership Firm
Radhavallait Dhoot & Co. {Refer Nole 61 & £.2) 630.88 &31.12 £00.52
Tolal {c} 4630.88 43112 400,52
d. Other Invesimant {carred ol FVOCH)
a. bhoot Heldings Privarte Limited - 11,700 shares {as at 31.3.23 - NIL, as 2,387.94 - -
ol 01.04,2022 - NIL) ot ¥10 each fully pold up
Total (d) 2,387.94 « .
d. Other Investment (carried at FVTPL) '
a. Gold Coins (20 Grams) 1.41 1.23 1.04
Total (&) 1.41 123 1.04
Total (o+b+c+d+e) 12,622.17 8,859 34 7,153.27
Aggregate amount of quoled invastrments - - =
Market value of the quoled invesiments = = =
Aggregate amount of unguoted investmeanis 12,622.17 B.85%.34 7.153.27
Aggregate amount of impairment in the value of investments - - 17331




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standolone Financial Statements - 315t MARCH 2024
(Amount in ¥ Lakhs)

4.1 Details of Investrments in Firm

(in T lakhs)
1 Partners F = | e reatl
':s-E;c:if:g Total Capital S:IL?i'::g Total Copital 5::::.1::54 Total Capital
Ratio. | 31:03:2024) |"0RU0 | (31.03:2093) | FoUH| (01.04:2022)
B/, IOt Tramsmission =
Radhovallabt D0% 34,
oot & co - |Private Limited p 1,08526| 3400% wan 75 | 34.00% 769,90
i Shri. Rohot B, Dhoot  6600% . 46.00% &5.00%

MNote 6.2: Since the accounts for the FY 2023-24 of the firm have nol been finalised till the date of signing of the audit
repod, the profils and other adgjustments for the aforesaid yeor have not been taken inte consideration, The balances of
folal copital are repored based on unaudited fingncial information.

Note 6.3 © Invaestment in subsidiary of DT Winng Systerns (Thaland) Co. Ltds: Inview of the accumulated losses, incumad by
the subsidiary Company during the carlier years, the Company had made o provision T 173,31 lekhs in the Financiol year
202)-22 but owing to profits earned in I'Y 2022-23, projected profitability, improvead operational efficiency and customer
orders, the said provision was reversed during the FY 2022-23,

Note 6.4 1 One share is being held by the directar - Mr, Rahul Dhoot, hawever the benaficial ownership of the share is with
he company.
Note No. 17 Ledns

Farticulars 31stMARCH | 31st MARCH | Olst APRIL 2022
2024 2023

~_ Amount Amount Amount

Non Current

Laons to related paries

a. | cans Recalvablos considered good - Secured ‘ = = -

b, Loans Receivables considered good - Unseoured
- Mangalam Ceils Private Himited { Refor note 7,1} '. B - 35.44

. [ oans Recelvabdes which hove significanl increass in credit risk - - -

d, Loans Receivobles — credit impaired - - -

= - 35.44
Cumrent
Loans to related porlies
4. Lloans Receivables considered good - Secured - .
b. Loons Receivables cansidered good - Unsecured
- Mangalam Coils Private Limited ( Refer nate 7.1 . - 35.44 32.54
. Loans Receivables which hove significant increase in credit risk . - - -
d. loans Recaivables — credit impaired e - -
. 35.44 32.54
Total . = 3544 68.00

Note 7.1 - The above loan is repayable in 24 equated monthly installrmerts starting from April 2022, rate of interest being
B.50% per annum.

Note 7.2 - Particulars of loans o promaoters, key managerial personnel and relkkited parties

31st MARCH 2024 3¥st MARCH 2023 01st APRIL 2022
Particul .
articwlars To oﬁqt?! Aroont o of tatal Arnouit % of total Amount
loans ol loans loans
Loan to related parties = i 100,005 Fa.44 | 100,007 68,00

Note 7.3 - Out of the above loons Rs, ML { as on 318 March, 2023 35.44 Lakhs |, as an O1st Apil, 2022 ¢ Rs. 68.00 Lakhs ) has
bacn granted 1o grivate companies in which one of the director of The Campany & director,




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming pant of the Slandolone Financial Statements - 315t MARCH 2024

{Amount in T Lakhs)

Nofe No.: 8 Other non-current financial assets

Parbicuiars 31st MARCH 31st MARCH | O1st APRIL 2022
2024 2023
Amount Amount Amount
{Unsecured, considered good, unless otherwise statad) .
d. Security deposits 337.48 303.18 252.52
b. Surcndcer volue of insurance Policy 2707 = =
<. Grants receivable 101.99 339.47 1.094.98
Total 442,65 1.347.50
Note No.: ¢ Other non-current assetls
Particulars Amount Amount Amount
{Unsecured, consldered good, unless otherwise siated)
a. Capital advances 415995 2,/55.)5 1,102.63
b. Balance with tox authorilies (payment under protest) . 5949 3329 27.%5
c. VAT refund receivable = Siea 10.10 12.89
Total 4,222.47 2,798.54 1,143.47
Note No. : 10 Income Tax Assets
Particulars Amount Amount Amount
Q. Income tax refunds receivable [Refer note no. 42.3) 331.42 338.04 33609
b. MAT credit receivable - 10.07 7.08
Total 331.42 348N 3437
Note No. : 11 Inventories
Particulars Amount Amount Amount
ad. Raw materials and components 14,148.57 13,656.10 11,031.87
b. Work-in-progress 45.C 942.64 945.75
. Finished aoods 277695 3.070.06
dl. Stores and spares 288.45 293.90
Total 18,954.14 17.644.14 15,341.58

Note- i Refer note 19 and 23 for information on assels provided as collateral or security for barrowings or finance facilities

availed by the Company,

i, Total invenlory includes Goods in fransit of € 359.50 Lakhs [ as on 31.03.203 - T 224.37 Lakhs, as on 01.04,2022 - 1740

Lakhs ).




DHOOT TRANSMISSION FRIVATE LIMITED
Notes forming part of the Standalone Financial Statements - 31st MARCH 2024

{Amount in T Lakhs)
Note No. : 12 Trade receivables

Particulars  31stMARCH | 31st MARCH |O1st APRIL 2022
o 0028 2023

Amount Amount Amount

a. Trade Receivables considered good - secured - - =
b.Trade Receivables considered good - unsccured w33,:2:'52,-:4;(‘) 19.378.15 17.598.47
c. Trade Receivables which have significant increqss in cradit risk - &.41 1,64

d. Trade Receivables - credil impaired o - -
3325240 19,384.56 17,600.31

Less @ Allswanee for expocted credit loss - = = -
Total 33,252.40 19.384.56 17.600.31

12.1. Details of Receivables from related parly

I Trode receivables inclode T 408865 [ as on 31.03.203 - T 776.95 Lakhs, as on 01.04.2022 - T 733.08 Lakhs ) due from

private companies in which director of the company is a director,

. Trade receivables arg non interest boaring and are generally on credit terms in line with applicable industry norms.

iii. Refer note 19 and 23 for information on ussets provided as collateral or security tor borrowings or finance facilities

availed by the Company.
iv. Refer note 12.2 for aging of rade receivables,

Note No.:- 13 Cash & cosh equivalents
Particulars Amount Amount Amount
Cash & Cash Equivalents -
Q. Balonces with banks
-in curent and cash credit accounts 529.15 2,207.41 1,335.28
- bank depaosits {with maturity of Icss than 3 months) - 500.00 70.84 1.13
tv. Cash on hand . Eay &.5] 547
<. Toreign Cunency in hand/cards 320 23.20 &.25
Total . 109989 2.408.08 1,348.33
Note No. : 14 Other bank balances
Particulars Amount Amount Amount
Other bank balances
- Bank Deposit [Refer Note 14.1) 214.67 77.96 276,11
= in C3R Unspent Account 034 1484 &2.84
Total 215.03 124,82 338,97

14.1. Detalls of Bank Deposit Accounts

i} Bolonces in depaosits amounting to ¥ 3/.37 lakhs (F.Y. 2022.23 ¥ 74,52 lakhs , FY, 2021.22 T 275,04 lakhs) fs lened as margin

monay for letter of credits,

i} Balances in deposite dmounting to ¥ 17500 lgkhs {FY. 2022-23 NIl , FY, 2021-27 NIl ) hos been kept as g Collotergl

Security with the Bank qs per the terms of Sonction,
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standolone Financlal Statements - 31st MARCH 2024

[Amount in T Lakhs)
Note Mo. 17 : Eguily Shore capital
8reakup of Share Capitol

Particulars __ 31st MARCH 2024 31st MARCH 2023 01st APRIL 2022
Number | Amount Number Amaunt Number Amaount
Authorlsed * }
Fouity Shares of ¥ 100 each 4765000 | 476500 | 2000000 | 200000 | 2000000 | 2.000.00
issued, Subscribed & Pald up 5
Eauity Shares ot 3100 eoch fully paid up | 17,58,562 | 1,758.56 | 17,58,562 | 1,758.56 | 1/,58562 | 1,758.56
Total 17,58,562 1,758.56 | 17 58,542 1,758,546 | 17,58 562 1,758,54

*Authorized capital has been enhanced pursuant to Business Combination. Refer note no. 46

The Reconciliation of the numbers of Shares outstanding s setout as below

. | Equity
Particul
vlars Amount Shares Amount
Shares outstonding at the beginning of 1,758.56 | 1/,58,542 1,758.56

e veor

Shares issued during the year = = = . -

shares bought back during the yoaor - - -

Shares oulstanding at the end of the year | 17,58,562 | 1,758.56 | 17.58,542 1,758.54

Details of Shareholders holding more than 5% Shares in the company

3IstMARCH 2024 | 315t MARCH 2023 013t APRIL 2022
Name of the shareholder No.of zof | HNo. of o of No. of = of
Shares held| Holding |Shares held| Holding [Shares held| Holding
Mr. Rahul B. Dhoot 14,16,416 80.55%| 1381214 78.54%) 13.81.214 78.54%
Mast, Rudransh R, Lihoo) 93600 < 532% 93,600 5.32% 93,600 5.30%

Details of shares held by promoters and promaoter group in the Company

31zt MARCH 2023 CRanoe durn
Name of the sharehalder No, of Shares % of Halding thg Year g
held

Mr, Rabul R, Dhoot 1281216 78.54% 201%
Mast. Rudransh B, Dhoot 73,600 5.32% 0.00%
Mrs. Anupama R, Dhoot 85.8460 4.88% 0.00%
ps. Vanshka 8. Dhoot 42,630 3.56% 0.00%
Mz, Vedika R. Dhoot 42,630 3.56% 0.00%
Mangalam Colls Privale Umited 37,4724 2 13% (L.00%
Rabul Rodhavallabh Dhoot HUF 35,200 2.01% 201%

Terms/rights altached to equity shares

. The company has enly one class of equity shares having at par value of 7100 por share. Each haolder of equity shares

is entitled 10 one vote per shore,

. In the event of iquidation the equity share holders are ligible (o receive the remaining asscls of the company aftor

distritaution of all preferential armaunts, in proportion to their shareholding.

. The Board of Directors havg recommended g final dividend of T 2 per share hoving face value of ¥ 100 each
APrevious year T 2 per shore having face value of T 100 each) in the Board meeting. The payment of final dividend is

subject to the approval of the shareholders in the ensuing Annual General Meeting af the company. The same is
Considerad o & non-adjusting event.

. In the Period of five vears |rnrnedir:JTer preceding Mareh, 2024 tho Company has not ﬂllotted any equity shares as

tully paid up withaut payme receaived in cash or as Bonus Shares or Bought b_ “kany equity shares.




DHOOT TRANSMISSION PRIVATE LIMITED
Neotes forming part of the Standalone Financial Statements - 31st MARCH 2024

{Amount in ¥ Lakhs)

Note No. : 15 Gther current financial assets

Particulars ~ 31st MARCH | 31st MARCH |01st APRIL 2022
2024 2023
Amount Amount Amount
a. Interest receivable on Fixed Depaosits 2.37 0.42 1.22
b. Interest raceivable - - 4.30
c. Security Deposits - 118.84 13.39 53.58
d. Advances recoverable Irom related pories 20.13 19,67 11.03
Totaol 141.34 33.48 7013
Note No.: 16 Other current non financiol assels
Particulars .. Amount Amount Amount
Unsecured, Considered Good iy i
a. Prepaid Expenses e 31998 300.46 193.08
o. Balonce with G511 Authorlties | 2384 55.14 538.81
¢, Advances to Suppliers 351013 1.887.78 1,990.41
d. Slaff Advances B.44 1.06 3.47
&, Other Advance of receivable 3490 2570 24.38
Total 4,190.27 3170.14 2,750.15
Note No. 18: Other equity
18.1 Other equity
Particulars Amount Amount Amount
a. Securities Premium - 407_.‘_6’& 407 .46 407 .66
b. General Reserve 780.14 780.14 780.14
<. Retgined egarnings  50,1206.37 3117574 2136417
d. Accumulated other comprehensive income . [1820) 30.88 -
Total "~ 51,289.97 32,394.44 22,551.99

18.2 Nature & Purpose of the Reserve:

a.Securities premium: Securities premium is credited when shares are issued ab premiurm. This will be ulilised in accordance

with the provisions of the Act.

b. General reserve: The General reserve Is creofed by way of transfer of profits from refained earnings for appropriation
purposes. [his reserve is utilised in accordance with the provisions of the Act,

€. Retained eornings: ketained earnings are the profits thal the Comgany has earned til date, less any transfers to general

resarve, dividends or other distributions paid to sharcholders




DHOOT TRANIMISSICON PRIVATE LIMITED

Notes torming part of the Standalone Financial Statements - 31st MARCH 2024

(Amount in T Lakhs)

Note No, 19 :; Non Cument borrowings

Particulars 31st MARCH | 31st MARCH | 01st APRIL 2022
2024 :__ _: 2023
Amount Amount Amount

Jecured Long term Borrowings (measured of amortised cost) .
- Term | oans from Bank (Refer Note 19,2 and 19.4.1} ."\.;’r_;,SZS.?D 6,648.16 893594
- Term Loans from Financial Institutions {Refer Note 19.4.1) 2,080.64 4,323.62 6,674.42
- Vehicle Loans from Bank (Refer Note 19.2) 91629 43502 269.95
- Vehicle Loans from Finoncial Institulions {Refer Note 19.2) - 0.05 16.55

Unsecured Long term Borrowings {measured at amortised cost)
From rclated party

Ceeates Infro Private Limiled | Refer note 19,3 ) 93.00 93.00 73.00
- Logn from Fimancial Institution [Refer Note 19.3) 1,800.00 1.800.00 1,8G0.00
Total {a) 9.,465.63 13,300.85 17.789.91

19.2. Details of Security, Guarantee & Repayment Terms of Lang Term Borrowings

i. Vehicle Loans frorm Banks and other Financial Institulions are secured by hypothecation of Vehicles and guarantee of
the Directors in their personal capacities. These loans are repayable in 346 to 84 equal monthly instalments rom the

dravwdown dato,

i, The company is in process of getling the charge registered with ROC for certain vehiclas and one of the torm loans due
lo procedural delays from |he respective lenders. Further, cerlain charges are yet to be satisflied due to oforesaid reasons.

19.3 The above loan is repayabile in tranches at appiicable rates as mutually agreed between the Company and the

lender.

Note No. 20 : Non Cumrent Lease liabilitles

Particulars . Amount Amount Amount
Lease liabiities (Refer note 44) -~ 7e3ay 1.002.68 152115
Tohal 763.87 1.002.48 1.521.15
Note No.: 21 Non Current Provisions
Partfculors Amount Amount Amount
a. Provision for employee benefifs .
Gratuity Sl k73 352.39 475.25
- Compersated Absences - Pahay 162,14 150,29
Tolal = S5 51453 42554
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DHOOT TRANSMISSION PRIVATE LIBMITED
Mohes forming part of the Standalene Finoncla! Stalements - 315t MARCH 2024

A, Componants of Incame Tax Expense
I 1aX expanse racognised in statement of Profit and Loss

[(Amaunt In ¥ Lakhs)
Note No. 1 22 Tox Expenses

Parficulars 2023-24 222.23
Amount Amount
Current Iox 6,773.19 359002
Adjystments/(credits) reloted (o previous years - (not) 34.80 {74.89
Defened tax [crodil] /charge {524.20) (80945
6,285.79 2,707.68
ii. 1o CXperie recognisad in (Other Comprehensive Income
Parficulars Amount Amaount
[Gaoin) /o onemcasremeant of net defined benefit plang (16.51) 10,38
(16.51) 10,38
B. Reconclliation of Efective Tax Role
Particulars  Amount Amount
Enccted incame tax rake indndia adopted by the Company 25.17% 25.17%
Profit belore lox 25265.57 12,765.20
Inceme lox as per above rate . ;6;35__8.84 S e
Income 1nx agjustments on: -
Income not chorgeable fo Income toxes . U335 i14.21)
Amaunts not cllowable under income tax act . 83095 305,04
Dues 1o Change in effective tox rate . {F1475)
Adjustments/[credits) iclaled 1o provious yoars - (nat) . 3480 (74.8%)
Others (166.25) A3
$,269.28 2.718.04
C. Movamant in Deferred Tax Assets and Liablitles
Movernants during tho yoor onded 31sH MARCH 2024
Parliculors A% at 15t APRIE, |(Credlt)/ As at 31st
2023 charge in| MARCH 2024
stalement ol T
Profit and Los ML
- On account of doprecialion an Property, plant & equipment [2,016.43) a9eFr (1.606.66)
- On aceount of iming differonces inrecognition of expenditure 145.5% 174,04 . 2763
- Others 25.78 470 3048
{1,845.25) 54071 |  (1,304.54)
Morvements during the veor endad 215t MARCH 2023
Farticulars Az at 015t APRIL [(Credit)/ ~Asataist
2022 charge inj] MARCH 2023
statement off .
Profit and Lass ' .
- On accoun of depreciation on Property, plant & equipmont (2,947.74) 93113 | [2016.63)
- On accoun] of timing difterences in recognition of expendilune 240,42 (pd.B3 145,59
- Onacocound of provision tor Investment in Sobsiclicry 4054 fall.a6l =
- Others 246 23,23 25.78
(2,544.32) 799.07 |  (1,845.25)




PHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Standalone Financial Statements - 315t MARCH 2024
{Amount in T Lakhs}

Note No.:23 Short-term borrowings

Particulars 31st MARCH 3st MARCH | O1st APRIL 2022
L a0n 2023
Amount Amount Armount
Secured Short term Borrowings . _
- Cash Credit {Refer Note 23.2.) . 933500 3,479.44 2.6/8.8)
- Working Capital Demond Loans {Refer Note 23.2.i) S NsTeas 9,055.74 10.986.43
- Letter of Credit [Refer Note 23.2.0) i 70098 458,07 263.1
- Bill Discounted with Banks [Refer Note 23.21v) 530557 - >
- Current maturities of -
Term loans - Banks Lo 84830 2,988.75 2.857.12
Term Loan - (ithers . 224443 238694 2,201 .65
Vehicle logans - Banks . 26994 239.74 285.01
vehicle loans - Others e 16.50 30.79
Unsecured Short term Borrowlngs -
- Working Capital Demand Loans from Bank [Refer Note 23 2. e ;%§$0j0.00 = -
Total (a) 2467340 18,424,500 19.302.92

23.2. Details of Security, Guarantee of short Term Borrawings :

i) Cash Credit and Letter of Credit is secured by way of hypothecation of enfire current assets of the Company [preésent
and future). Collateral security being equitable morgage on entire Land & Buiicing, Plant & mMoachinery and other
movable and immaovable assets of various plants of the company fpresent & future) situated of different locations and
personal guarantee of director. The Cash Credit is repavable on demand. The rate of inferest are as per the terms of the
sanction letters / as mutually agreed with the respoctive banks.

i) Working Capital cum Demand loans are secured by first parni pasu charge on the curent assets of the Compony along
with other working copital lenders and second parl pasu charge on the movable and immovable Froperty, plant &
gquipment of the Company alongwith personal guarantees of the Diroctors. Interest rate are with referance to MCLR and
a3 mutually agreed from time to time,

i} Unsecured working capital demond loan has been sanctionad based on the personal guarantoes of the Director,
Interest rate arc as mutually agreed from fime 1o time.

iv] Bill Discounted as secured by the underlying Dabtors, Intercst rate are as mulually agrecd from time to time,

Note No. 24 : Current Leose liabilifies

Particulars Amount Amount Amount

Lease Liabiity (Refer note 44) sl o ARE D 574.98 53706

Total T T2 574.98 537.26




DHOOY TRANSMISSION PRIVATE LIMITED
Notes torming part of the Standalone Financiol Statements - 31st MARCH 2024

{Amount in ¥ Lakhs)

Mote No. : 25 Trade Payables
251, Trade Payables Balange

Parliculars - 3Ist MARCH | 31st MARCH [ 015t APRIL 2022
2024 2023
_Amount Amount Amaount
. Total cutstanding dues of micro enterprises and small enterprises: . 2,088.09 298494 2.266,67
[Reler o Note No. 41) . -
. Total outstanding dues of creditors ofher than rmicre enterprises and 20,561.89 1733994 13.153.29
srmall enterprises
Tatal 22,649.98 20,324 92 15,424,946

Under The Micro Small and Medium nterprises Development Act 2006 and Schedule Il of The Companies Act 2013,
cerfain disclosures ore reguired to be made relating to Micro & Small Enterprises. The compdny hat compiled the relevant
information from its suppliers about their coverage under the said Act, accordingly, disclosures are maode 1o the extent of
informeation available with the company, Refer note 41 far MSMF disclosures.

Reter note 50 for disclosure with respect to related partics.
Reter note 48 for information about liguidity risk of irade payables.
Refer note 25.2 for aging of frade payables,

Note Na, 24 : Other Current financlal labilfies

Farticulors Amounf Amount Amount
- Inteiest accrued but not due on borrowings - 4649 16693 158.37
Frplovees Benafit payable 863.52 813.32 732,93
- Creditors for Capital Cxpendiure 49299 1,005.23 528.87
Other Payables 874.88 | 861.32 £88.52
Total 2,277.88 2,846.80 2.309.49

Note No.: 27 Other Current non financial liabilities

Parttculars Amount 3 Amount Amount
- Statutory Dues e ksism 414.4) 420.66
- Advanco from customers ' 2.68 164.42 367
- Advance received for Sale of Land . 49.50 49 50 -
- Advance received towards slump sale of underlaking -' L - 500.00
Total ?63.?“4-3 628.53 924.33

Note No. 1 28 Shor-term provisions

Particulars - Amouni Armaunt Amount
a. Provision for employae benefits .
- Compensated absences . 6241 5694 5213
Total 52.41 56.96 5213

Note No, : 27 income Tax Liabilfies (Net)

Farticulars ~ Amount Amount Amount

Provision for Incomea tax (net of advance tax and TDS) . 805.00 269.79 58.71

Total ~ 805.00 269.79 58.71
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CHOOT TRANSMISSION PRIVATE LIMITED

Notes lorming part of the Standalone Financial Statements - 315 MARCH 2024
{Amouynt in ¥ Lakhs)

Note Mo, ; 30 Revenue hrom eperatlons

30.1 Details of Operating Revenueasz

Particubars 2023-24 2022-23
Amount Amount
Revanue from contract: whth cusfarmerns
sate of Froducts 2,26,465.80 173004 49
Other operating ravenue
Sailer ol Sorop 59125 B38.44
Job work Chaoreos - 74782
Total 2,27,057.05 1,74,440.75

30.2 Reconcliing the amount of revenue recogniied In the Statement of Frofit and Loss wilh the
contracted prica

Particulars Amount Armount
Rovonue as per confroctad price 2,27.317.05 1. /386246
Arfjustmenls:
Cash discounts and tarpel incentivas (851.25) [B07 97)
Toda 2,26,465.80 1,73,054.49
Note Mo. - 31 Gther ncome
Particulars Amount Amount
ex. Intercst [nGomo on FDR's & othear 26.62 §./9
B, Interest income on Loans & Advanoos 6.31 43.57
. interest INGomo on Daposits 3.24 3.3
d. Inferest incomea from fingncial asscls caried at amoHised cosl 21.02 192/
& Met gain from Lorcign currency transactions andg rongotions \ - 53.44
(Capital items) _
oMl sy horm foreign curency friomnsochions und hansiations 105.60 -
[Raverue iterrns)
. Banial ngome - 8L 9900
h. Reversal of Provision for ivestmeant in Subssidiary | Rofor note = 173,731
ey 6.3 )
b (Fain ol 3ale of Propoity, Plant and Equipreant [ Nal ) ; 49531 -
i Giain on valuation of Investments meogoreo of FyYTP. I 0.19 16
k. Cain on Mocdificolion of Toeose iomms \ ' 6.63 197
. neredse In Surrendor value of Insurance Policy 2717 =
rrr. Cain on 3ale of Invastment in Associote - .35
n. Profit on Stump Sale ol undertaking ' - 412.33
o, Othor Insome . 299 AR
Totol . 796.13 B74.51
Nate Ne, : 32 Cos of materal Consumad
32.1 Delalls of Cost af Raw Material Consumed
Farlicvlars Amount Amounf
Cpening Stock 13,656.10 L1031 B
A Porchoses ' 1,63.610.49 1.78,844.93
[ ess: Closing Slock _14,148.57 13.656.10
Cost of Raw Materiol Consumed 1,63,118.02 1.24,220.70




DHOOT TRANSMISSION PRIVATE LIMITED

Noles forming part of the Stondalone Financlal Stetemants - 315t MARCH 2024
(Amountin T Lakhs)
Note No.: 33 Changes in inventorles of finlshed goods and work-in-progress

Partlculars 2023-24 2022-23
~ Amount |  Amaunt
inventories at the end of the year - .
Closing Stock ot Work in Progress 645.00 942 44
Closing Stock of Finished Goods 3,997.68 247695
4.642.68 3.719.59
Inventorles at the beginning of the year .
Opening Stock of Wark in Pragress . 940us 94575
COpening Stock of Finished Goods . 277695 3.070.06
371959 4,015.81
Net (Increase)/ Decraase (923.09) 922

dote No. @ 34 Employee benefiis expense

Parliculars Amount Amount
a. Salaries, Wages & Ronus 6,64577 5,835.53
b. Stipend to Apprentice 5,456.50 4924.54
&, Contribufion to Provident & ofher Funds 409.69 417.58
d. Staff Welfare Expenses 292732 2,.387.32
Total _ 15,439.08 | 13,534,97
Note No. : 35 Finance Cost

Particulars Amount Amocynt
¢1, Bank Charges 157.47 113.17
b. 8ill Disc:ounting Charges 712.40 £04.28

c. Interes! pedd for -

Term Loans, Vehicle | ean: and Othar loons 1,413.60 1.7/4.30
- Working Capital Loans 1,244.71 1,121.02
- Gther Unsecured Loans 195.69 | 86.84
- Suppliars and Othors - - 244 192.058
d. Intcrest on lease liabilitics (refer note 44) . 200.54 204,29
Total 3,9246.85 4,025.05

MNote No. : 34 Deprecigtion and Amorisation Expenses

Parliculars ~ Amount | Amount
Q. Depreciation on Proparty, plant and equipment (Refor notae o
7) F pety. B R [ 4,375.89 321509
b. Amertisation / Impairment on inlangible assels (Reter note 5) .}247;_.:52 24933
C. Dopreciation on right-to-use assets (Refar nale 4) - B25.56 &91.03

Total 5402 485555




DHOOT TRANSMISSION PRIVATE LIMITED

Notas forming por of the Standalene Financial Statements - 315t MARCH 2024
{(Amount in ¥ Lakhs)
Nate No. : 37 Dther Expenses

Particulars  CEET 2022-13
Amount Amount

a . Manutacturing And Other Expenses
Job Work charges {incl, subcontfracting cosfs) 7.595.58 5.84B.76
Fovwer, Wetar and Fuoel 1,181.02 1.055.11
Inward, Qutward, Freight Exponses 1,387.37 1,156.89
Machinery Ropoirs Maintenanae, AMC Charges 62794 57242
Froduction Expenses 524.29 541.44
Rent Expenses . 2 203.13
Suvktotal (a) - 11,2969 7.418.00
b. Stores and Spares
Opening stock (i} - 288.45 72390
Adld; Purchases during the year [i) 317.50 434,40
l.ess: Clasing stock fiil) | (162.89) (88.45)
Consumption of stores and spares (b) = (i@ | 443.06 440,05
c. Adminisirative & Other Expenses _ .
Fost, Phone and Talegrams, Intermet charges ' 8‘?.90 139.11
Traveling Expenses 572.53 49497
Repairs & Mointenanco

- Building 171.79 1&0.51

- Vehicle 59.00 5309

- General . 461.33 28523
Secrity service charges = 407.28 353,74
Met loss from foraign curang:y transoe:tions and tronsialions 22}6 =
{Capital iterns)
Nixt loss from foraign cunency transactions and fransiations P 185.23
(Revenue items) .
Insurcnce Expanies 161.74 200.37
Professional Fees jop07 535.68
Losa on Seile [/ Impairment of Properly, Plant and Equipment & - 472 89
Infangible assets (net) .
Printing and Stationery axpansas : 112.89 20,20
Sales Promotion 77.25 90,24
Rates and Taxes . lesi7 1921.45
Auditor's Remuneration (Alse refer note no, 38) o 42,65 30.25
Expenditure tfowards Corporate Social Responsibility  [CsR)| 147.63 Bl1.62
dactivitics (Refor to Natg 3%(a)) .
Daonations 19.06 KA
rReversal for Governmenl granis recognised in earlier years 20.02 -
Miscellaneous Expeanses 338.32 2707
Loss from Partrership Firm 0.26 .44
Subtelal (¢ ) 3,843.75 3,959.52

Total (o + b +c) 1558373 13.817.57




DHOOT TRANSMISSION FRIVATE LIMITED

Notes forming port of the Standalone Financial Statements - 315t MARCH 2024
{Armount in ¥ Lokhs)
Note No. @ 38 Auvditor's Remuneration

5

Particulars . 202324 2022.23

= ﬁmount Amount
Statutory Audit Fees 42.65 30,25
Taxation and Other Matters 21.42 10.00
Total 64.07 40.25

39. Corperate Soclal Responsibillty Policy Statement For FY 2023-24

Padiculars Amount Amount
{a) Amount required to be spent as per Section 135 of e
Cotnpanies Act, 2013 e 81.62
{B) Amount Spent during the year n
- Construction/Acquisition of assets 11200 84,00
- On purpose other than above 31.80 20.00
{c) Movement in pravision for C5R
Frovision as ot the beginning of the year 112.5% 134,97
Add - Amount required to be spont 147 .43 81.62
Less 1 Amount spent during the year (including amount spent ' ?4389 104.00
from apening pravision) e )
Provision as ot the end of the yaar 116.42 112.59
{d) Shorfall at ihe end of the year = -
{e) Total of previeus years shortfqll B ~

(i Nature of CSR Activities: Animal welfare, promolion of sporls, education and livelincod
enhancement, consarvation of natural resources and maintaining quaiity of soil. All the activities

are implemented through implementing agencies.

(9) Details of reloted party transactions in relation to CSR expenditure as per relevant Accounting

standard

Contributions fo a trust controlled by the promofers of the 2023-24 2022-23
Company

Marne of trust - Om Sai Rarn 1rust ([amount spent incl. pravision) 115.83 71.42

Nete 39.2) With regards t¢ the unspent amoun! for the angoing projects. the Company has
tronsferred this balance to CSR Unspent A/¢ in the next financial yeor.




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 315t MARCH 2024
{Amount in T Lakhs)

Note No.: 40 Employee Benefils

40.1. The amount recognised in balance sheet and the movement in the net defined benefit

obligation over the years are as follows:

a. Amount Recorded In Statement of Profit & Loss and Other Comprehensive Income :

2023-24 2022-23
Pardiculars S
Amount Amount
Current Service Cost 101.63 108.86
Interest on net defined benefit liability / {asset) 21.02 28.50
Expense charged to profit and loss account 122.65 137.38
Remeasurements during the period due fo - -
Changes in financial assumptions 2198 {43.20)
Experience adjustmenis - 39.41 4,19
Actual return on plan assets less interest on plan assets 4.19 {1.54)
Amount recognized in OCI 45.59 (41.26)
b. Amount Recognised in the Balance Sheet :
Particulars Amount Amount
Present Value of Obligation as at the end of the year 781.30 731.25
Less: Fair Value of Plan Assets at the end of the year 384.57 378.86
Net Liability / {(Asset) 396.73 352.39
Movement In Plan Assefs :
Particuiars ~ Amount Amount
Fair Value of Plan Assets at the beginning of the year 378.86 239.43
Interest on plan assets 28.42 16.53
Remeasurements due o actual retum on pian assets less
interest on plan assets {419} 1.54
Confributions by Employer 90.33 218.9%
Benefits Paid [108:85) {97.61)
Closing Fair Value of Plan Assets af the end of the year 384.57 378.84
Movement In defined benefit obligation :
Parliculars Amount Amowunt
Qpening of defined benefit obligation 731.25 714.68
Current service cost 101.63 108.86
Interest on defined benefit obligation 49.44 4504
Remeasurements due to Remeasurements due to -
- actuarial loss / (gain} arising from change in financial assumption 2] 98 {43.90)
- Actuarialfoss / {gain) arising on account of experience changes 3941 4.1%
Benefits Paid {108.85)| (97.61)
Liabilities assumed / (settied) 53.57) -
Closing of defined benefit obligation 781.30 731.25




DHOOT TRANSMISSION FRIVATE LIMITED

Nobes forming part of the Standalone Elnancial Statements - 315t MARCH 2024
{Amount in T Lokhs)

The movement of net Roblity / asset :

Peirtic olors ~ Amount Amount
Opening net delined benofit gty / (gsset) _ 352.39 A7EI5
Exponsc chorged to profit & loss acoount ' 122,65 137.24
Amount recagnired outside profit X oss account 65.59 [41.24)
Ernplayer conkibutions (90.33) [718.94)
Impact of lability assumed or (seHled)* (53.57) -
Closing Defined benefit obligation 39673 352,39
40,2, Princlpal Actuarial Assumplions
Particulars SR %
Liscount Rolc 7.25% 7 40%
Salary Escalotion Rote over the Yedors _ 7.00% 700%
40.3, Sensitivity Analysls:
si/o3/2004 =
| Dlsc _____ | Escalation Rate
Defined benatit ohligalion on increase in 50 bps - O 811.88
Impact at incroase in 50 bps on DEG ? -398% o
Definad banetit obligation on decrease in 50 bps 814.69 752.37
Irmpzaaczt of decrease in 50 bys on DBO . 427% -3.70%
032023
Parlculars Salary
Olicount Faie Escalallon Rale
Defined benefit obligation on increase in 50 bps 70246 /6010
Impact of increase in 50 bps on DBO -3.94% 375%
Defined benelit abligation on decrease in &0 bhps 7214 0379
Impact of decroose in 50 bps on DBO 4.23% 3.78%

The obove senstivity anobysis are bosed on o change in gn assumption while holding ol other
assurmpitions constant, In practica, this is unllkely 10 occur, ond charwges in some of the ossumptions
may be corsiated, When calculating the sensitivily af the definod benefit abligation to significant
actuardal assumpnions the some melhod (prasent value of the delined benelil obligation
caleulated wilth tho projected unil credit mothod at the end of the reporting pernd) has bean
appicd as when calcylating the defined benefit abilily recogrised in the Balance shaet.




DHOOT TRAMSMISSION PRIVATE LIMITED

Notes lorming pant of the Standalgneg Financlol Statements - 313t MARCH 2024
(Armtaunt in ¥ Lakhs)

d1. Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED
Act) based on Informailen avallable with the Company

{Armount in T Lakhs)
Parliculars - 2023-24 2022-23

L fthe principol omeount and the inleresl due thereon [to bz 2.088.09 2984 94
shown soparately) remarng unpaid to any supplier s ot the|
end of each accounting yecr;

il, Interest duc 1o supplicrs redgistared under the MIMED Act ond 3527 3374
remoaning unpaid o at vear end [Cumulalive interast fill the end -
of the year) Amount of interest for (Current Yeour Rs. 151 Lokhs
Frovioyus Yeqgr Ry, 9,89 .akhs)

i, Principal amounls paid 1o suppliers registered undear theézz'_ﬁ'_'\'\ﬁ'539"':5‘:"'-' E
MSMED Act, beyond the appointed day during the yecar . '

suppliers  gistered  under  the  MSMED  Act, beyond thel
appainted doy during the year. 3

iv. Interest paid, othoer than under Section 146 of MSMED Ach el .,, . .

v. Interast paid, under Section 14 of MSMFD Act, to supplicrs 5 -
registared under the MSMED Act, beyond the appointed dayl
duiing the year [ .

vi. Inlerest due and payoble towards suppliers registered under
MEMEDY Act, Tor payments already meade -

vii, Further intcrest remaining doe and payatile for earler yeors | - -

Nole No. ;42 Confingent Ligbilifles
The details of the dispute ore ds vnder:-

Particulars - 31st MARCH 315t MARCH
2024 2033
-~ Amount Amount

i. Value Added Tax Act / Sales Tax maters under dispude (Reter|

Note - 2.2} 2,24796 2,290.4%

i, Income tax matters under dispute (Refer MNote - 42.3) 10.22

10420

iii. Goods & Services lax Act {Reler Mote - 42,4)

42,1, lhe Company has filed necesary appeals and the managemant bolioves that its position will
lkely bo upheld in tha appellate process. T date, the Company has paid an amaount o 1 5269
lexkhs (PY T 33,29 iakns) as part poyment against [he above disputed demaonds,

42.2. Included in qurrent year and previous yoar figures is the CST Tabilly pertaining to FY 2014514
amaounting to T 1/88.3% lokhs [Basic - T 912.44 lakhs and Intorest - T 875,95 lakhs), which has arisen
mainly due to non corsiceration of C forms amounting to o basic lability of T 912,44 lakhs which
were duly submitted by the Company during the course of nssessment and also acknowledped by
the department. In the view of the counsel ond managerment, the department has grossly cred in
passing tha nstessment order, Tha net disputed liokility for olhar isues omounts 10 T 38.57 lakhs anly
which s alio evident from the fact that the part payment undor protest of $ 3,81 lakhs for the
aforcsaid year s also bosed on this net dispuied ligbilty. 1he Compdny has besh adviscd by its
legal counsal that its position on the total liobility is kel 10 Be Upkald in ihe lligation process,




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Standalone Financial Statements - 31st MARCH 2024
{Amount In ¥ Lakhs)

42.3. Liability amounting ta ¥ 616.95 lakhs for FY 2019-20 (AY 2020-21) represents the total liability
after considering the MAT credit utilised in subsequent years. The refund receivable of T 288.58
lakiys as reflected in note. no. 10 s ako contingent upon the ocutcome of this case. Management
has been opined by its counsel that many of the issues raised by revenue will not be sustainable in
low and as such no material impact on the finoncicls of the Company is envisaged.

42.4, Apart from the above, the company has received various notices under the CGST Act /SGST
Act cdiling for information for discrepancias reported in filing of returns or on avaiment of Input
Tax Credit. The Company has submitted its responses wharever due and is of the opinion that none
of the ongoing cases would crystalise into a material liability.

42.5 A terminated employee had fled a cose against the Company before the Hon'ble Labour
Court at Avrangabad for restoration of service with retrospective period and has also cloimed the
wages retrospectively from the date of terrmination. On 23.02.2023, the Hon'ble Lobour Court has
said to have been disposed of the reference but there was no pronouncement of the
Judgement/Award in the cpen court, The Company further made an opplication dated 06.03,2023
seeking 1o pronounce the Award in open coun, however the Hon'ble Latour Court proceeded to
reject the dapplication through order dated 06.03.2023, The Company has now filed a writ petition
in the Bombay High Court - Aurangabad Bench and prayed o guash the impugned order dated
046.03.2023 of the Hon'ble Labour Cour, directing them to formally pronounce the judgement in
the open court and pass orders a3 the Hon'ble High Court may deem fit and proper in the facts
and circumstances of the case. The management believas that its position will ikely be upheld in
the appellcie process,

42.6. Additional Tax or Duty, Interest or penalty as may be levied by any revenue authority during
the course of assessments under respective law.

427 There are no claims against the Company that are not acknowledged as dabts.

Note No. : 42 (A) Segmenf Information

In accordance with paragraph 4 of nofified Ind AS 108 "Operating segments”, the Company has
disclosed segrment infermation only on the basis of the conselidated financial statements.
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Notes forming part of the Standaolone Finonclol Statements - 315t MARCH 2024
{Amount in ¥ Lakhs)

Note No. ; 43 Earning Per Share (Bosic and Diluted)

Particulars 2023-24 | 202223
Amounf Amount
Profit for the yeor (T in lakhs) 18,979.78] 10,067,52
I5sued and Paig up Equity Shares [nos.} _ ._ ’(?58,562 17,568,562
Weignted overage of Numtier of Fauity Shares vsed in compuling kosic eaming| 17,568,562 758,567
peor share (nos) ;
Welghtaed average of Number of Fguily Shares used in computing diluted eaming ea s 4
per sharg (ros.)* 17,58.562 17,078 56
Earning por Share - Basic (7) 1,079.28 571.92
Farmings per Share - Diluted [¥) 1,079.28] 57192

Note No. : 44 Leose Assels 114

Under Ind AS 114, the nature of expenses in respect of opeorating Icases has changed from “lease rent” 1o
“deprociation cost” and Ufinance cost' for the right to-use (Rol) assets and for intarast acerued on leose

licbility rospectively

The weighted average lossee's Incremental borowing rate applicd to the leoase labiitios s 9.69% Fra.

Changes in the canying value of right to use assets are:

Type of Rol osset
Pardiculars Land Bullding Total
Bolance as at 1st April, 2022 1,011.24 2,069.21 3.080.47
Additions [net of dodetion on account of garly closure of Leose) = 7325 7325
Dopreciation and amortisotion expenses 20 44 7059 LA
Balonca as at 315t March, 2023 790.82 1,471.87 2.442.49
Additicns {net of delefion on accoun of aarly closure ot Lease) 141425 59228 2.009.23
Depraciation and amaortisation oxponsas 30.15 79541 823,56
Balance as af 31st March, 2024 2,377.62 126874 | 3,646.36
Movement in lease liabllifles:
. ' 31st MARCH [ 313t MARCH
Particulars . 2024 2023
Opening Balance gs at the beginning of the year 1,577.66 2.058.41
Additions ' 133,17
Intersst accrued during the year 204.29
Meodification of Lossee terms (1.92)
Delelions ( {55./2)
Payment of lease linbilifies . [p2a73) {780.57)
Closing Balance os at the and of the year . 1,429.59 1.577.44
- Current lease liabilities - 66572 574,98
- Non- current lacse iiabilities _ 7838 1002,68
Break-up of the confractual malyritles of lease liabilities on an undlscounted basis:
31st MARCH | 314t MARCH
Partlculars : 2023
l.ass than one yoar L7426
One to five yedars 254,56
More 1han 5 yoars A46.12




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Mandalone Financial Stalements - 31st MARCH 2024
{Amount in T Lakhs)

Breakup of $hor-term leases expenses incurred

Parieutars 315t MARCH | 315t MARCH
Y 2024 | 2023
Proparty rentals A 202,18

Mote Nea. @ 45 First ime adoption of Ind AS

lhese are the Company's first standatone financial stotements prepared In accardonee wilk Ind As.

Ihe accounting policies set out In note 1.2 have been appiied in prepaning the standalone financial satements
for the year ended 31 st March 2024, ihe comparalive infarmation presonted in these financial statemeants for the
year ended 31st March 2023, and in the preparation of an opening Ind AS balance shaot ot Olst April, 2027 {the
Company's dafe of fransition). In preparing its opening Ind AS balanca shaet, the Company has adjusted the
amounts reported previously in financial slatements prepared In acoordance with the accounting standard
notified under the Companies (Accounting Standard) Rules, 2021 and the other relevant provisions of the
Companias Act, 2013 (previous GAAP or Indian GAAP). An explanation of how the fransition from provious GAAP
to Inct AS has affected the Company's linancial position, financial perfarmance and cash fiows is sel oul in the
following tablos and notes,

A, Exemnplions and exceptions availed
Set out below are the opplicable Ind AS 10| optional exemptichs and maondatory exceptions applied in the
transition from previous GAAP fo Ind AS

{) Ind A3 oplional axempticns
Deemed cost

Ingt A5 101 permits a first fime adepter to cloct to continua with the carrying value tor all of its property, plont
and eguipment s recognised in the financial stalements as at the date of transition 1o Ind AS, measured as
per the previous GAAP and use thal as its deemed cost as al lhe dale of tronsition. This exemption can also be
used tor intangible ossels covered by Ind AS 38 Intangible Assels.

Accardingly, Ihe Company has alecied to measure all its property, plant and equipment and intangitle assats
of their previous GAAP carying value as ot O1st April, 2022, There are no decommissioning habilities of the
Company.

Investment in subsidlarles, joint ventures & ossociales

There is an option to measure investmerds in subsiciaries, joint venturas and associalos al cosl in accordance
with ind AS 27 ol either:

(o) Tair value on date of transition: or

(2} Previous gop catrying values

The Company has elected to use the previous gap camying values and not 1o fair value its investments in
subisicliarnies, joint ventures and associcles as on the date of transition.

{ii} Ind AS mandotory exception:
Estimates
An entity's estimotes 1n gccordanad with Ind A% at the date of transition to Ind A5 shall be consistent with

eshmates made for the same date in accordance with previous GAAP {atter adjusiments to refloct ary
difference in accounting policics), unless there is objective evidenca thot those estimales wera in error.

Ind AS estimates as al April 01, 2022 are consistent with the estimates as ot the same dale made in conformity
with previous GAAR.
Classification and measurement of inanclal assets

Asscssmenl whether assets meets the criteria of omorlised cost or fair value through QG on the basis of the
facts and circumstancas that cxist af the date of fronsition to Ind AS and not earlier dates.
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Notes forming part of the Standalone Financiql Statements - 3151 MARCH 2024
{Amount In ¥ Lakhs)

B. Reconcillations between pravious GAAP and Ind AS

Ing AS 101 reauires an anlity o reconcile equity, fotal comprehansive incoma and cash Hows for prior periods.
The lollowing tables reprosent the reconcilialions from provious GAAR to Ind AS

(1) Reconclllation of aquity as at dote of ransitton (313t March, 2023}

Az Al 315t March, 2023
Particulars Nofe No. Previous Adustment Adjusiment ll"ld AS .
GAAP {Merger} {Transition) Fri g
ASSETS
Non-current assetfs il
(a) Property, Plant & Equipment 1 36,568.20 [258.34) (577.8%)| 35731.97
(b) Right-of-use asset 1.2 93599 - 1,528.70 2,462.69
(c] Capital work-in-progress f1.52 - - 91.52
(d) Cther Intangible asacts 1 23649 150,47 - 387.11
(&) Minandcial assets :
(i) Investment i 10,603,40 | (1./45.00] 096| 8859.36
(it} Lagns - - - RS
(iny Other financial assets 4 710,47 C.05 (67.82)]  642.65
{) Other non-current asscis 2,798 54 - . 2,798.54
{g) Income tax asset 331.18 1493 - 34811
TOTAL NON - CURRENT ASSETS §2,273.94 | {1,33594) BB3.95 | 51,321.95
Current assefs .
la) ventories 17,655,460 10,54 - 17,664.14
{lb) Financial asscts
1) Iracle receivablas 19,303 55 81.07 = 19.384.56
(i) Cash & cash eduivalent: 231041 9784 - 2408.06
{iii} Other bank balences f4.83 A0.00 - 12482
{iv] Loans 3544 - - 35.44
{v) Glher finoncial gssets 4 20,29 E 13.3% 33.68
() Dther current assets 314247 27 .67 : 3,170.14
TOTAL CURRENT ASSETS 42,540.58 264.87 13.3%9 | 42,820.84
TOTAL ASSETS 94,814.52 (1,569.07) 897.34 94,142.79
EQUITY AND LIABILITIES .
EQUITY -
(a1} Equity share capiial 1,/758.56 = 2 1,758.56
(k) Oiher equity 5 33,345.03 {565.52) (381.07)] 32,394.44
TOTAL EQUITY 35.103.59 [569.52) (381.07)] 34,153
LIABILITIES " -
(1} NOMN - CURRENT LIABILITIES
(a) Encncial liohilitics
i} Borrowings 13,300,858 = - |
(i) Lease liabilities 2 - = 1.007.68 |
(ko) Provisions i 613.45 3 (f8.92)|
(o} Defemad tax liabililias (net) & D046.73 (1.15) (700.33] |
(td) Clben nore Cutient Tabililies - - - e =
TOTAL NON - CURRENT LIABILITIES 15,261.03 {1.15) 703.43 | 1646331
(2) CURRENT LIABILITIES
{ra} Fincarsesical licabilities _
(i} Borrowings 19,430,546 {B804.05) - 1_8@{2%\"4.50'.
fi) Lease abilitias i - - £74.98 574.98
(in) Trade payables ?0.518.03 {(173.11) - 20,324.92
fiv) Other financial liakilities 284723 (0.473) -
(b2} Other current lighilities 677,33 1.70 =
{c) Provisions 5494 - -
{id} Incomo Tax Liakiities (Net) 249.7% - -
TOTAL CURRENT LIABILITIES 43,749.90 {998.40) 3,326.4
TOTAL EGUITY AND LIABILITIES 94 814.52 | (1,549.07) 94,142.79
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Notes forming part of the Standalone Finonclal Statements - 315t MARCH 2024
(Armount in ¥ Lokhs)

{ii) Reconcliiotion of aquity ez at date of transifion (1 April 2022)

Aj At April 01, 2022

Particulars Note No, | Previous | Adjustment | Adjustment ind AS
GAAP {MeErgar) (Transition)
sses T 1T 1T 1
Non-current ossets .
{a1) Property. Plant & Equipment 1 33,614.87 {171.98) {628.57)| 32.815.30
(b Righl-of-use: qsset 12 95) 9/ 2 212850 | 308047
[} Capital work-in-progress 1.487.34 - - 1,487.34
{d} Qther Intongible assets 1 2945 318.53 - 613.28
(&) Financial dssets o
(i} Investment 3 BAS7 48 | (1.745.00) 0./9 | 715327
(i1} Leycars 3544 - - | 3544
ii}) Other finarneial cssats 4 8/370 13,78 45402 |  1.347.50
{f) Other non-current asscts 1,143.47 - - - 1.143.47
(@) Income fox asset 331.18 11.59 - | 34307
TOTAL NON - CURRENT ASSETS 47 ,631.20 {1,565.68) 1,5964.72 48,019.24
Current azseis
foa} mventories 14,724 40 41718 - 15,341.58
{l2) Financial asscis i
fi} rade receivables 17.541.20 5917 - - 1760031
fi) Cash & cash equivalents 1,286,779 61.54 - | 134833
fiii) Other bank balances 33897 . s 33897
fiv} Laans 32.56 - = . 395
vy Other finandcial assets 4 14,55 = 5358 70.13
{c] Other current assets 257213 | /8,02 - 2,750.15
TOTAL CURRENT ASSETS 36,712,460 71585 53.58 37.482.03
TOTAL ASSETS 84,343.80 (850.83) 2,008.30 85,501.27
EQUITY AND LIABILITIES —
EQUITY -
fa) Equity share capital 1,758,566 - - | 175856
(b} Cither @quity 5 P2.984.4] {755.41) 32319 | 22,551.99
TOTAL EQUITY 24,742.97 (755.41) 32319 | 2431055
LIABILITIES :
{1) NON - CURRENT LIABILITIES
{a} Financial liabilities
{i) Borrowings 1/,789.91 - - 17,789.21
(i} Leqise liabilities 2 - - 1,521.15 1,521.15
{b) Provisions ¢ 728,70 20,30 1123.44) 425,54
[c) Deferred tox iabilities (nah) é 2,882.55 1141 [249.64)| 264432
{d) Other non-current linbilities - = - .
TOTAL NON - CURRENT LIABILITIES 21,401_34 a1.71 1,147 &5 22,580.92
(2) CURRENT LIABILITIES
{a) Finaneial lickilities
i1 Borrowings 19,352.25 (50.03) - 19,302.92
fii) Lewse liobilitles 2 - - 537.24 537.26
fiii) Trade payables 16,038.70 (613.74) - | 1542496
(ivl Other financial liabilities 2,282 55 26.94 ,309.4!
{b) Other current liabilities 414,43 507.90
(C) Provisions 5213 -
(d) Income Tax Linbilitics (Nct) 53.71 -
TOTAL CURRENT LIABILITIES 38,177.47 (124.93)
TOTAL EQUITY AND LIABILITIES 84,343.80 (850.83)




BHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Sfandalone Financial Statements - 313t MARCH 2024
(Armount I T Lakhs)

(I} Reconclliaflon of total comprehensive income for the yeor ended 31 March 2023

For the FY 2022-23

Particulars Note No. | Previous Adiusiment | Adjustment m AS -
=AAP ™ [Mergar) {Transiion) -

Income

Revenue from operations 7 1,75,184./8 (4432 54) (100.09)| 174,640

Other inc.ome 3.4 401.81 abl.ah 2135 B745]

Total Income 1.75,586.59 7.41 (78.74)| 1,75,515.26

Expenses

Cost of materials consumod 1,26,748.19 (527.49) (.00 1.26,220.70

Chunlges in '\nvgmonm of .fInIShEId gaads, 593 37 79 85 296.22

work-in-progress (incl. goods in transit)

Lmployesn benefits expense 8 13,587.37 (93.44) 4154 13,534.97

Finance costs ’ 383217 (11.34) 204,79 4,02505

Depseciation and amerlization crponse 2.4 4,1 1234 | 40,54 o ag |l 35;5 .

Oiher cxponso: 2./ 14,547.22 ?1,78 83593)| .
Tolal Expenses 1.63,065.41 {347.52) 3197 |

Profit before tax 12,520.98 354.93 (1071

For the FY 2022-23
Partlculars Note No. | Previous | Adjustment | Adjustment Ind AS
GAAF* {Merger} (Transition} i

Frofit before tax 12,520.98 354,93 (110.71)| 12,765.20
Tax expensc: e

{ea) CTurrent tax 3.470.32 121.70 = _3;592.02

() Adjustments/[credits) ralated to previous i

yEars - nef) [64.48) (10.41) - (74.89)

jc) Defored fox (credit) feharge {835.87) {12.55) 3892 (809.45)
Profit for the year §.950.%¢ 256.1% (147.43)| 10,057.52
Other Comprehensive Income . '
Ieens haat will ned be reelassilicd to profit o [oss l -
Remcasurerments of net defined Benclil phans a - - [41.26)) (41.26)
Income tax on above & - - 10.38 1038
Total Comprehensive Income lar the perlod ?.950.94 254.1% (118.75)1 tza,:m.m

C. Reconclliation of total equity as ot 315t March, 2023 and 13t Aprll 2022
As at
Particulars Note No. | 31st MARCH | QTst APRIL
2p23 2022

Total equity (shareholder's fund) as reported under previous GAAP 35103.59 24,742.97
Ad|ustments:
Acauisition of reservors on business Combinalion (589.57) [/55.81)
fgir value of Invastments 3 0.54 0./9
FReversql of Rent Equlisation reserve z 93,92 123.66
[ air veueation of Daposits 4 {701} /B2
Impact on recognition of Loase Assets and Licbalilies as per ingd AS 114 2 {74,38] -
Dargcoagnition of Govaormment Grants recongnised as Capital Raserve 10 {780.49) i195.17)
Depreciation impact duc to raduction of Grants from Cost of FFE 10 202.80 | 5209
Toay exftee:ts of adivstments ) 20033 1249.54
Tolal equity {sharehalder's fund) os per ind AS 34,153.00 24,310.55
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D. Reconcillation of tetal comprehensive mcome {or the year ended 31 Morch 2023

Faor the FY
Paricylars Note No, 2072.23
Met profit ofter fox os reported under pravious GAAP 9.250.24
Ind-AS adjustments Increasing/{decreasing) nei profit
hel impoct due to Busincess comdsination 254 1%
Fair valuation of Investment 3 D.14
Deprecigtion on Govemment Grants reduces from Propery, Fland and Equiprnent 10 5070
Fair valugtion of Deposits 4 0.81
Impact on recogniion of | ease Assets and liabilities os per Ind AS 114 2 (121.13)
Acluarial loss on deined bengit plan transferred to other comprehentiva income 8 [41.26)
Tax cffects of adjustiments b [38.92)
Total adjustiments
Profit after 1ax as per Ind AS 10,057 .52
Other eomprehensive incoma (et of foxes) aD.88
Total comprahensive income as per Ind AS 10,088.40

E. Impact of Ind AS odoplion on the Statement of Cosh Flows for the year ended 31zt Morch 2023

There are no matarial adjustments of fransition 1o the Stotement of Cash flows to confarm to Ind AS presentatiaon
for the year cnded 318 March 2023,

F. Nolas te fiest-time adoption of IND AS

1. Deamed Cost for Property, Plant & Equipment, Investmenl Property and Intanglble Assets:

Ind A3 101 permits a first-lime acopter to elect fo continue with the canying value for all of its praperty, plant
andd equiprnent as recognised in the financial stolements as at the date of transition to Ind AS, measured as per
the provious GAAP and wse that as its deemed cost ai at the date of transifion after moking necessary
adjustments for de-commissioning liabilities. This exemption con alse be vsed fon intangible assets coverad by
a AS 38 intangible Assets. Accordingly, the Company has elected o moasure dll its property, plant ond
adquipment and intangible assets at thair previows GAAP carnying value. There are no decornmissioning fiabilities
of the Company,

2, Right fo Use Aszet / Liablity tor lease payments

The Company has adopted Ind AS T1a “Leases™ using modified retrospective approach. The Company's ledse
agsel classes primarly consist of lzases for buildings ond land. On transition to Ind AS 114 “Leases”, for these
leases, case lakdities were meosured at the prosent value of remaining leose payments, discounted of the
Company's increment al bonowing rate as at 151 April, 2022, Righl to Use is measured either al an amount equal
1o the lease liability adjusted by the amount of any prepaid ar accrued lease payments.

Under Proviows GAAP, lease payments were recognised on a stralght-ling basis over 1he term of the leata. Ihe
provision for scheduled incroases (Rent Equilisotion Resoerve) on operating loase recoghised undor Provious
GAAP has been written back under Ind A,

3. Falr volugtion of invesimaeants

Under the pravious CAAP, Other Mon Curent Invostmonts wore conriesd ab cost less prowvision for olher thon
ternporary decline i the value of such investrments, Under Ind A5, investments, other thon invesiments in
subsiclieries, joint venture and asseciates, are required 1o be measured at fair volue, The resulting Fair value
changos of these investrments hove been recognised in Other Income o randagement has oplod 1o value
Loss ( Other Comprehensive ihcomao as at the dote of transition.




DHOOT TRANSMISSION PRIVATE LIMITED
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4, Discounting of securlty depasits for leases

Under Previous GAAF, the security deposits for leases are accounted gt an undiscounled value, Under Ind AS,
the security deposits for leqses have been recognised ol discounted value and the difference between
undiscounted and discounted value has been recognised as Right-to-use asset which has been amortised over
respective lease term as depreciation. 1he discounted value of the security deposits is increased over the
pericd of lease term by recognising the noticnal interest incorme under 'other income.

5. Other Equity
Retained earnings as at 01st April, 2022 has been adjsuted consequent 1o the IND AS adjustments.

4. Deferred Taxes

Under Ind A, deferred taxes are recognised using the balance sheet for future tax consequances of lempaorary
taxable / deductible differences botween the carrying value of gssets and habilities and their respective tax
bases. The impoct of merger together with the consequential tax impoc! of the other Ing AS transitional
adivstments lead 10 lermporary differences. Doeferred tax adjusiments are recognised in correlation to the
underlying fransaction either in retgined earmings or through other comprehensive incoma.,

7. Cash discount

Under previous GAAP, cash discount was shown separately under other expenses whereas under Ind AS, it has
been neted of from ravenue, Corsequently, for the peried endad 313t March, 2023 ameount of T 100.09 lakhs
pertaining to cash discount has been netted of from revenue.

8. Dellned BEeneflt Plans

Actuarial gain/(loss) - Under Previous GAAP, the actuarnal gain/lloss) of defined benefit plans has been
recognised in Statement of Proflt and Loss, Under Ind A%, the remeasurement gain/{loss) on net defined benefit
frlar is recognised in Other Comprehensive Income nat of 1ok,

7. Other Comprehensive income

Under Ind A3, all ifrems of income and expense recagnised in a period should be included in profit or loss for the
pored, uriess a standard requires or permits otherwise, tems of income and expensa that are nat recognisgdin
profit or loss but are shown in the statement of profit and loss as ‘other comprehensive income’ includes
remeasurements of definad benefit plons.

10, Government Grant

Under IGAAP, the government grant was considered in the nature of Promoter's Contribution as per AS 12 -
Accounting for Government Grants and accordingly recognised in the capilal reserve accaunt, under reserves
and surpiys, determined on an annual basis, Under ind AS, Government grants relating 1o ingcome are deferred
and recognised in the profit or loss over the period necessary 1o match them with the costs that they ore
intended fo compensate and prosented within other income, Government subsidies/incentives inextricably
based upon and linked to fixed capital investments in Property, Plant and Equipment for setting up a new
industrial underfaking or for substanticl expansion/technological upgradation/diversification of an existing
industrial undenaking whera no repayrnent is stipulated are deducted from the carmrying amount of Property,
Flart and Equipment.
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Nota No. : 84 Disclosure as required by Ind AS 103 Businass Combination

a. Merger of Parkinsan - San Systems Private Limited, Rayyi Dhoot Technologies Private Limited and Burge
Electronics Private Limlied with Dhaot Tronsmission Private Limdted

Pursuant fo the Scheme of Merger ['the Scheme’) of Parkinson - San Systems Pivgte Limited [PS3PL), Rayyi
Cheot Tachnologies Privale Limited (RDIPL) and Burge Flectronics Private limited {BEFL) wilh 13hoot [ransmission
Frivate Limited (DTPL) under the provisions of Seclions 230 to 232 of the Companie: Act, 2013 which has been
upproved by the Nofional Comparny Low Tribunal vide their order delivered on 04th July 2024, which has been
filed with the Rogistrar of Companies on 17th July, 2024, 1o make the Scheme effective all the assels and
liabilities. both movable and immavable, all other intered, rights and power of every kind, and all its debis,
licitifities, inCluding confingant licksiities. duties and obligations have been transfered to and vested in the
Transferee company with effect from the Appointcd Date 15t Agiil 2023, Accordingly, the Scheme has been
given affoct to in these accounts.

since the Business Combination is of entities under cornmen control in accordance with the Appendix C of Ind
A5 103, the financial information in the financial statements in 1espect of prior periods should be restated as if
the busincss combination had occured from the beginning of the preceding period in the financial
statements, irespective ot the actuai date of the combination. Accordingly, the Company has accounted for
the Scheme in its books of accounts with gffect from 1st April 2022 as required by Appendix C of Ind AS 103
"Business Combinalion”, Figuras for financial year 2022-23 are accordingly restaled lo give sftects of the
merger.

b. 13s5ue of $hares/Consideration

since Parkinson - San Systerns Frivale Limited and Rayyi Dhoot Technologias Privale Lirmitad are the wholly
owned subsidiones of the Compony and Burge Eloctronics Private Limited is wholy owned subsiciary of Rayyi
Phoot Technologics Privale Lmited, there was no exchangefissue of sharos by the Company 1o the
shareholders of Parkingon - San $ystems Private Limilad (PSSPLL Rayy! Dhool Technologics Privale Urited (RDIPLY
ond Burge Electronics Private Limited [BEPL).

c. Appolnied dete
The appointed dote for the scheme is 1st April 2023.

d. Accounling Tregtment

In accordance with the scheme approved, the accounting for this amalgamation has been done n
accordance with the “Pooling of Inferest Method" referred 1o in Appendix C - Business combinations of enlities
Lnder common control of Indlian Accounting Standard 103- "Busingss Combination™ of the Companies (Indion
Accounting Standards) Rules, 2015 and accordingly cormpary has restated prier period comparative.

L With effect from Olst April 2022, ol assets and liabilities appeoring in the books of accounts of Parkinson - San
Systerns Privale Limited [PSSPL). Rayyi Dhoot Technolagies Private Limited (RDIFL) and Burge Electronics Privote
Limiedd (BFPL) have been transferred to and vested in DTPL and have been recorded by DIPL at their
respective corrying values.

k. There s no difference between the corrying values of net identifiable assets and liabiities and the equity. The
exnisting roscrves of transferor company heavao retained their character on the mergor with hansfarae cormgrny,

iil. allintar company transaclions have been eliminoted.
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Notes forming part of the Standalone Financial Statements - 3151 MARCH 2024

e. Disclosure in accardance with Appendix C of IND AS 103- Business combinatfions of enfifies under cammon
control:

I. Names and general nature of business of the combining enfities -
Transferee Company

- Dhoot Transmission Privale Limited (CIM 0 U31300PNT998PIC121479 ) was Incorporated on 28th April, 1998
under the Indian Companlas Act, 1954 as a orivate limited company having ils registered address at Gut No.
312, Monekarwadi, Chakon, Igkhed, Dist: Fune. The company is engaged in the business of
manufactunng/sale of Winng |lamess, Blectronic parts, Cables and Terminals for two whaeker indusiry, ight and
cormmercial vehicls industry, O Road Machingry, Appliances and Industrial Sector.

Transterar Companies

- Parkinson- San Systerns Privale Limited (CIN @ U31204MHPD19PTCR12375 | was incorparated on 10t lanuary,
2017 under the Indian Companies Acl, 2013 as a private mited company having its registered address at Gut
Ne: 102, Pharglo, Tg. Paithan, Aurangatxad, The Company was engagaed in manufachuting of wirng harmess,
switchas, redays, alarms, Indicators, contallers, gadgets and any othar clectical, electronic & mechanical
componcnts and parts uscd in the power fransmission,

- Rayyi Dhoot Technaologies Private Limitod [(CIN 0 U31200PN2Q1SPTC 184845 ) was incorporated on 1740 June,
2019 under the Indian Companies Act, 2013 as a private limited company having ifs registered address at Gut
Nov, 312, Nonekarwadi, Chakan, Ta-khod, Dist- Fune. The Company was engaged in manufaciuvring of wiring
harnass, switches, relays, alams, indicators, controllers, gadgets and any other clechical, slectionic &
mechanical components and parts used in the power fransmission.

- Burge Electronics Private Limiled (SN 0 USM4202MH2020PTC34729 1) was incorporated on 41h Oclaber, 2020
under the Indion Companies Act, 7013 as a private limited company having it registered address at Plol Mo, AL
18, AL-19 MIDC, Shendra SE2 Area, Avrangabad, The Company was engaged in manufactuing aned frading ol
kind of spare porls, componeants, accessorias, litlings, turmishings, engines, chassis, bodies, fools and implemaents
used in electrical vohicles, scoolern, mopaed, motar cycle. cyele molor vehiclas, caravans, Inacks. buses, cars,
trovilers, ete.

li. Tha date on which the transferae obtains control of the fransferor -

The fransferars were already wholly owned subsidiaries of the ransleree and confral existed from a prior date.
The appeointed date as per schame is April 1, 2023

ili. Deseription and number of shares lssued, together with the percentage of each entity's equity shares
exchanged to effect the business combinotion -

Mo shares were exchanged / issued.

iv. The ameounts recagniscd s of the acquisition date, before eliminalion of intergroup balance and stock /
cused reserves, for each mojor class of ossets acguired and licbilities assumed (s on 01st April, 2023)

Amaount (T in lakhs)
Particular Amaount

Assets Recognised PSSPL RDIPL EEFL Total
Froperty , Plant and Equipment | 214,12 - - 216.12
Irvesniary 10,34 - - 10.34
(Cash and Cash Equivalent 4415 15.52 a7 97 97.64
Other Bank Balonce 50,00 - - 5000
Ligbilitles Recognised S
Cuient Liabilities 244 1.50 1.49 543

Note - For details of Merger Impac!s on the tinancial siatements. refar to note no. 45,

v, The amount of any difference belween the consideration and the valug of nat identifiable assols acguired,
ang the treatment thereaf -

There is no difference between the carmrying values of nat identifiable assefs and kkabilities and the equi’ry. T
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Notes forming par of the Standaolone Financial Statements - 3131 MARCH 2024
{Amount in T Lakhs)

Nete No. : 47 Findancial Insuments

ihe Management assossed thal cash and cosh equivalents, trade receivables, frode payables and ofher
current ligbilities approximate their carrying amounlts kargely doc o the shorl lorm malurities of these
instruments, The fair value of the financial assols and fingncial labililics i included al e amounl ol
which the instrument could be gxchanged noa quirent fronsaction botwean wiling poarties, othor than in
a foreed or liguidalion sale. [he Company wses the following hicraichy lor dotermining and disclosing the
fair value of finondial instrumanls by volugtion technigue:

Lovel | Quoted {unadjusted) prices in active markets for identical assets or igbilities,

Leved 20 Other techniques for which all inpuls which have o significant effect on the recorded foir valuo
are: abservable, githar directly or indirgctly.

Level 3 lechnigues which use inputs that have o signilicant efleet on the recorded fair value that are not
Lased on obsorvobile markel coto.

The camying amaounts and fair values of financial instruments by categoty are as [olows:

Financlal instruments by category

) i 31st MARCH 2024 .
Famculars ~mvoct | B | cost | Amortised Cost
a. Financlal assets B ek
tnvastment . D3RIod | 1.41 10,232.82 | =
Loans . = = . - =
Other linancial cszals == ) . - - 4607.98
Trade receivablos . 5 = i L 33,252.40
Cash & cash equivalents - = = - 1,039.49
OHher bank balances - - - . 21503
238794 T4 10232821 3511510
a. Financial Liabilittes ' . _ \ v
Borrawings = - . - 1 3413903
Ledse iabilities \ - | - L 1,429.59
Trade payables S = . - | 26998
Cther financiol liabilitics - | . - © 227788
= : a . - 60,4946.48
31st MARCH 2023
Particulars FVOCI FVPL Cost Amortised Cost
. Financial assets
Irvess et - 1.3 3,858,113
Loans - = - 3544
Oiher financial cssets = B &/5.33
Traade recoivablos - |9, 3584 56
Cosh & cash cquivakents - . 2,408.04
Other bank balonic e - = - 124 82
- 1.23 8,858.13 22.42%.21
a. Financlal Liabllitles
Borrowings - = = 31,9745 35
Lease liakilitics - - - 1.577 .66
Trode payables - - 0,324.97
Other finangial lichilitiaos - - - 2,846.80
& < - 55.474.73
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Notes forming part of the iSfandalone Financlal Skatements - 315t MARCH 2024
{Ampynt in T Lakhs]

i< 01t APRIL 2022
Particulars FVOC] FVPL Cost Amertised Cost
a. Financial assets
Invostrmeni - 1.04 715221 -
Loans - - 4300
Otrer fingngiol gssets - < = 1.417.63
Trade receivalkles - - 17,4003
Cash & cosh equivalents - - 1,.348.33
Oither bank bolancus - - - KRV
- 1.04 715221 20,.773.24
a, Financlal Lioblitas
Barrowings . = - 3709283
Ledse habilifios - - - 205841
Trade poyables - - - 15.424.%4
Cithen fingnciol icbilitios - - - 2,30%.4%
- - - 56.085.4%

Fair value asflmation

For fincncial instruments measured at fair valye in the Bakonce Sheet, a three level lair value hierrchy s
used that reflects the sgrificance of inpuls wsed in the measwements. The higrarchy gives the highast
pricrity fo unadlusted uoted prices in active markets for identical assets or labilifies {Lavel |
megsurcmanis) and lowest pricrity 1o unobservable inpuls {| evel 3 measurements).

The cotegories used are s follows

- Level 1; guoted prices for identical instruments,

- Level Z; directly or indirectly abserdable market inputs, other than | evel 1 inputs; ong
- Level 31 inputs which cra nat based on observable merket datag,

. 31st MARCH 2024 315t MARCH 2023 01zt APRIL 2022
Level 1| Level _'i'f.é*vela__ Leval 1 | Lavel Z | Leved 3 | Level 1 | Level 2| level 3

Particulors

Auserts ot Fair value

- Investrnents 1.23 - - 1.04 - -

58 _ o = - = 1.08 = =

Hote No, ; 48 Financial Risk Management

The Cormpony*s activities cxpose [t 1o the market fisk, liquidity risk and the credit itk The Company's risk
management is carrod oul by tha board of directars for cash and cash equivaient, deposits with banks/
financial institulions, loreign currency risk exposure and liguidity risk under varicus opproved policies. The
risk management for trade receivables is camicd oul by controlling department of the Company.

A Markat Rlsk

Market risk is the risk thegt the fair value of future cash flows of a fingncial instrument will fluctuote becouse
of changes in market prices. Market risk cornprises three types of risk: curency risk, inlarest rafe risk arkd
othar price risk such a8 equity price risk and commaodity price risk. Finoncial instrumants affected by
market risk include loans and bonowings, foreign currancy recoivables, foreign currency payables,
Jdeposits and invostments.
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Wotes lerming part of the Standalone Financial Stotements - 315t MARCH 2024
{Amaunt In ¥ Lakhs)

a) Forelgn cumency flsk

They Compony operatos mtemationally and the business is ransacted in several currencies. Canscquently,
the Company is exposed to lomign oxchange fisk rough its sale and purchose of goods ond servicas,
mainly in the South Asla and Curepe . The exchange role betwearn the rupee and fareign cumencies has
changed substanticlly In recont years and may fluctuate substanlially in the future, Consequently, the
tusults of the Company's oporations are offected positively/acversely as the ppee appreciotes
ldeprodciales against these curcncies.

i) The Compony's exposure to Forelgn curency fsk as at 31 March, 2024 / 31 March, 2023, i az follow:

Farticulars Forelgn |  31st MARCH 2024 313t MARCH 2023
Currancy| 3 in Lakhs Amount in Tin Lakhs Armount in
. foreign cumrency forelgn currency
(in Lakhs) (in Lakhs)
a, Bhort term foraign . L
Cumency ioon [Buwers Credit s ;'.1-53222 187 4580/ 549
{ Letter of Crooir) .
B, Trade Kocowvables Ush 4354 | 1081/ 1.34
GRP 6823 119,51 119
. Trade Payables UsD 46676 | 551 481.22 5.77
FURS 121.80 133 1.3/2.48 15.05
CiRP 29.35 &?7 40,23 0.3¢
CHF - - A 26 3.80
1P 51.63 91.08 46.33 /2,81

i) Sensitivity analysis

A change of 1% in toreign currency would have following Impact on praiit baforo foax:

(Amount i T Lakhs)

. _ 2023240 @ @00 FY 2022-23
Forelgn Currency l% upprecjahon 1% depgg;qluﬂon 1% appreciation | 1% depreciotion
in Foreign In Fareign in Foreign
curency cumrency curancy
UsSD == 54 {8.31) B3]
GRP _ 639) 0.79 ~{D.79)
EURC 122 (13./2) 13./2
CHF . = {3.47) 3.4%
APY 052 (0.48) 0,44

Note - Positive amoiunt redly :Js increse in profits and negalive armount reflect decraaso in profil,

b) Interast rale risk

Interest rate risk & o ritk that the fair value of future cash Hows of the financinl instruments will fluctucte
because of changes in market interest rates. The Company is mainly exposed fo this sk due to
borrowings having floaling rale of interest,

i] Exposure to interest rate nsk Noaling rate inslnments:

J1st MARCH 2024[31st MARCH 2023
32, 15842 | 20,681.95 |

Pardlcular
Floating rate instrumenis
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Naotes forming part of the Standalone Financla) Staternents - 315t MARCH 2024
{Amaunt in ¥ Lakhs)

i) Interest rote sensitivity

The sensitivity analysis below have been determined based on exposure o intarest rate, For Noating rate
licbililigs, analysis is prepored assuming the amount of liability outstanding ot the end of the reporting
perod was outstanding for the whole year. With all other variables neld consiant, the Company's profit
betore fax is offected through the impact on floating rate bormrowings. as follows:

impact on profit before tox
31st MARCH 2024(31st MARCH 2023

Parliculars

Floating rate instruments :
50 basis points decrease 160.79 153.41
20 bosis points increase {140.79) (153.41)

MNote - Posilive amount reflects Increase in profils and negative arnount reflect decrease in prolit.

c} Price risk

The Company doas not have any investments in eguity secuwrities other than ifvestrnents in its subsidiorios.
Hence, equity price risk is considered to o low. Furlher, the Company's operating activities require the
ongoing purchase  of various commodities for manufacture of automotive pars. However, the
movement is commaoadity prices are substantially adjusted through price differences o por cstomer
coniract and hence commodity price risk for the Company is alse corsidered 1o be low,

B. Cradit Risk

Credit risk arises when a custormer or countorparty docs not meet ifs obligations under a financial
instrument or customear comrac!, leading to a financial 1oss. The Company is exposed to credit risk from its
aperating activities {primarily trade receivables) and from its investing aclivities, including depasits with
Banks and finoncial institutions, foreion exchange tramsactions and oiher financial instrumants. The
Company only deals with parties which have good cradit rating/worthiness given by exterhal rating
agendies or based on the Company's inlernal assessment.

Trade recelvables

Customer credit risk s moanaged by the Company's cstabilished policy, procedurss and contret relating to
customer crodil sk maonogement. Further, Company's customers incluges margues OEMs and Tiar |
companias, having long standing relationshipy with the Company. Outstanding customer recaivables are
reqgularly monitored and reconcilad. An impairrnent analysis i performed ot each reporing dale on an
individual basis based on histericat data, The maximum amount of the credit exposure is equal to the
camying amounts of these receivables. The Company daes nol hold collatercl as security,

Financial Instruments and cash deposits

Credit risk from balonces with banks and financial institutionrs i managed by the Company's corporate
finance dapartment. Investments of surplus Tunds are made only with approved counterparties. Credit
limits are set to minimise the concentration of risks and therefore mitigate financicl loss through
counterparty’s potential failure 1o make poayrments.

The Cormpany's maxirmum exposure to credit risk for the compenents of the balance sheel at 21st March
2024 is the carrying amaounts.
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Hotes forming part of the Standalone Financial Stotements - 31t MARCH 2024
{Amaunt in ¥ Lak )

&, Lhauiclity risk

Liquidity rlsk is defined os {he risk thal the Company will not te atsle to sellke o meet ils obligations on
time or at a reasonabie prica. The Company's Board of Director is rasponsitle for liquidily and funding os
wel as seftlement managoment. In addition, precesses and policios relalad 1o such risks are overseen by
senior rmanagement,  Monagomont monitors the Company’s pet licuidity  posifion  through rolling
forocasts on the basis of expected cash flows. As al 315t March 2024, cash and cosh equivalents ore held
with major bonks.

The table bolow summorises the matuity profic of the Company's linangigl lighiities based on
contractual payments -

As on 315t March, 2024 As on 31st March, 2023 |
Fincinclal llabiitles Within 1 vear  |Maore than 1 Year|  Within 1 year  Move than 1 Veal
Barrowings 24,643.40 P.4465.63 18.624,50 13.300.85
Lease liabilifies 445,72 76387 574.78 1,002.48
Truade payables 22,649 .98 - 2032452 =
tMher financial ligklities 2,277 .88 - 2,846.80 -

Refer Mote 44 for confractual matunty pattemn of lease liobilities.

Naobe No. © 4% Capltol Monagement

The Company's copilal management is intended to creala value for shoeholders by Facilitating the
achievement of long-icm and shart-tem gonls of the Company.

The Company determings the: amount of cupikal raouired on the basis of annual business plon coupled
with leng-leim and short term shrategic invesiment and exparsion plans. The funding needs are meat
through cash generated from oparations, lang-1emn and short-terrm bank borrowings.

The Compony monitors the capilal structure on the basis of net debl te cquity ralia and malurity protike of
the overall debt portfolo of the Company. Net debt inclides intersst bearing borrowings including lease
obligations less cash and cosh equivalents, other bonk balences (including non-curent earmarked
balances] ond current invesimenis,

The: table below summonses the capital, net debt and net debt to equity 1atio of the Company.

As at

Farticulars 3151 MARCH 2024]315t MARCH 2023

Fquity share cQpital 1,758.54 1758.54

Other equily 51.489 97 32394 44
Tatal Equity [A) 53.043.53 4,153.00
Mon-curent DoTowings 946543 13,300,850
Mor-current lease abiiqotions /63 87 1.002.468
Current bomowings 24,673,400 18,624.50
Current laense obligations H&a5.72 h74.98
>ross Dabt (B) 35 548.42 33,503.01
Total Copiltol (A + B) 88.417.15 47 45401
i=ross Debt as above 35.548.67 A3.503.00
Lezsy: Cosh and cash equivalents 1,037 4% 2,408 04
L gss; Other bolangos with banks 21503 124,82
Nt Debt (C) 34,313.90 30,970.13

[ Nat Debtto Equity 0.45 | 0.91 —
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50.1 List of Related Party and relationships:

Note No. : 50 Related Parly Transaction

L1 R Relationship

Nome of Party

1 |Subosidiaries companies

1} Rhoaot Transmission (LK) Lid.

2] DT Wiring Systerns {Thailand) Co. Ltd.
3) Dhoot Transmission Koreo Lid,

4) Mangalam Coils Pvi, Lid,

5] Dhoot Switch Solutions Private Limited
{formerly known o8 "Carling Bhoot Indiq Pwt,

Ltcl.")

2 |Step down subsidiaties

Wholly  owned  subsidiories  of  Dhoot

Transmission {UK) Lid.

F) TFC Cables Assemblies Lid.

2) TFC Cable Assemblies s.r.o

3) Parkinson Harness Technology Lid,
Subssidiary of Mangalam Coils Pvt, Ltd.
1) Deetees Infra Pyt. Lid.

3 |Enterprises over which Key management personnel or
their relatives are abie to exercise significont influence

1) Dhoot Wiring systems Pyl Lid.

2) Radhavallakh Dhoot & Co
3} Dhoot Electricals Systems Pvi, Ltd,

4) Dhoot Holdings Pyt Lid.

5] Dhoot Conngctions Systamsg Pvt, Lid,
&) Baghunt Pvt. Lid.

7) Dankasys Technologies Private Limited
B} Dhoot Automotive Systemns Pyt Lid.

2) Dhoot Autocomoponents Pyt Lied.

10) 2m 3ai Ram Trust

11} lotiynx Technologies Pvl. Lid.

4 |Key Management Personne|

1) Mr. Rahul Radhavallabh Dhoot

2) Mrs.  Kiranbal  Radhavallabh  Dhoot
01.04.2023)

3) Mrs. Anuparna Rahul Dhoot
4] Mrs, Preet] Surle

(il

5 |Relatives of Key Management Personnel

1} Mr, Radhavallaizh Ramnath Dhoot
2} Mr. Manish Radhavalianh Dhoot

%\

(//'_//

X
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Notes torming part of the Standalone Financlal Statements - 315t MARCH 2024

50.2 Transacilons during the year with related pories

Name Mature of Transaction ** . 202@«24 2022-23
. Amount [ in lakhs) | Amount (2 in lakhs)
Subsidiary Componios  [Sale of Moleral ‘  760.04 987,71
Sala of Fixed Assets 0.70 -
Purchasc of Matorials & Spares 2,005.14 1.542,31
Intergst received on advance/loon 0.48 7.54
in;.ﬁ::_ﬁgﬁq‘r;on aof shares (el Share 904.16 | 50,00
Reimbursernent of expenses 0.12
Advance Repaid J2.546
Rent Paid tah. /b
Ront recaivad 46.61
Step down subsicliaries  [Purchose of Materials and tervices 13.71
Imterest paid .45
Purchase of sorvices 9877
scile of Matcnols 71.78
Enterprisas ovor which |Puchase of Vehicle Spare Pans & - )
Koy managernasnt Vehicle Repairs
parsonnel or their Purchase of lixad Assels - 434,21
relatives are able 10 [saie of Fixed Assets 9,795.52 1,054.13
Exerc_:lsr? S:QFTIE\CCH"IP Sala of Materials ond Spores 14,449 .59 &, 155.24
ilueEnee Purchase of Matcrals & Spores 28.650.81 14,704,358
Advance Civen 1,823.00 521200
Advance Receivad -~ 512,00
Interest Recoived e 34.03
Renl Regeived 56.29 46,79
Share in Profit 4 (o) received {0.26) {C.44)
Contribution in Partnership lunad | = 103
Rocovery of Expenses 29587 121.90
Purchase of services 250.47 305.06
(AR Fxparses | Refer note no. 39 ) 11583 71.42
Sole of shares = 1,070.27
Key Management  |Rermuneration 1,044.14 579.14
Fersonnel Sole of Capital Asset = 74483
Purchase of Fquity shicres 285872 1.804.74
Relatives of Koy ' =
Monagerial Parsonnel |Saka of lixed assets - 125.87
* All the figures are inclusive of taxes wherever applicoble
50.5 Datails of Balance Payable/ Receivable from Related Parties
Paiculars —Armount (€ inlakhs]_| Amount € in ok
Subsidiary and Stop Dawn Subsidiary y 52301 Cr 339 74| Dr.
; rises avar whi ‘ ‘ i .
:I:-:e:\?m are c:gle fo\:ai:rgifg sgﬁﬁggmﬁmeﬁ::mm or e L 624.00 Dr.
key Managamicnt Parsannsl 8.25| Dr. 5689 Cr
Relalives of Key Managemeant Persenncl L 1.26] Dr. 1.26[ Cr,
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Nole No, ; 51 Additional Information as per 3chedule 1)

The company doos not have any fronsactions with comparies struck off under scction 248 af the

empanies Acl, 2013 during ihe reporting periods (AMOun! in T Lukhe)

Name of struck off Company [Moture of transactons with Balance
struck -off Company outstanding |

Sharrel Manpsow er Solutions

I"rivial e irnited Baloanezes recoivoble 244

The company has not boen declared a Wilful Defaulon by any bonk or financlal institution or consortiuem
thereof in cecordunce with the guidelinegs on willul defaulters issued by the BRI

Thore are no procecdings inffiated or pending against the company for holding any bonami propearly
under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereundor,

Tne company has not raded or invasted in Criypto currency or Virtual Currency during 1he reporting
pErioes.

ihe company has neither advanced, loanead o invested funds nar received any tund foffrom any person
or anfily for lending or investing of wroviding guarantee ta/on behalf of the Ultimate bencficiary during the
raporting periods.

Therer is no charge o safisfaction of charge which is yet to be rogistered with ROC beyond the statulary
poriod excepl for certain cases as reporied under respective notes of borowings.

The company has complied with the number of layers prescribod under clouse & {8/) of soction 2 of the
Actrend with the Companies (Restriclion on numiber of Layers) Rules, 2017,

The company has not onlered inte any schame ol anangement in tarms of soctions 230 1o 237 of the
Companies Act, 2003 .excopt for as por details menlioned o Note 44,

They company docs not have any transaction not recorded in the books of account Thal have becn
surrandered or not disclosed as income during the year in he tax assessments under the Income Tax Acl,
1941,

summeary of reconciliation of quarterly statements of cunent assets filed by the Compary with Banks are s
Delow

{Amount in ¥ Lakhs)

Jth June, 2023 Abth September, 2023

Parficulars inventorles|  Trade Trade Inventorles | Trade Trade
Payable | Recelvables Fayable |Recelvables
Rooks of accounts 2200871 | 2711384 | 1838628 | 23,664.45 | 30,564.20
Slatermont of curent assets 2198633 | 27,113.17| 1838628 | 23.537.86 | 30,563.69
Difference 2238 0.48 : 12659 | 0.51

315t December 2023 315t MARCH 2024

Partlcul Inventories Trade Trade Inventorles Trade Trade

articulars Payable | Receivables Payable |Receivables
(#)

Books of accounts 19.734.50 | 22,29475| 4107456 | 1895414 | 20873.45| 33,252.40
stotement of current assets | 19,739.24 | 2212552 | 4107399 | 1882067 | 1877093 | 32264.26
Diference - Ay awemls o8t 133.47 - 988.14

Note :- The above number nave boeen compilea lrom the unaudited books of account, With rempect to trade
payables the company hos a practice of reporing balances only rolotied to Row Materials, thus only sueh
balkinces have been considared for the purpose of reporling,

Note # :- With regards 1o Inventory, Trade Payables and rade Receivables for 31st March; 2024, the values as per

tpoks of Account are bofore tho yeg

accounting impacts and clussticalion chagges.
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DHOGT TRANSMISSION PRIVATE LIMITED

Noles forming part of the Standalene Financial Statements - 315t MARCH 2024
Hote No. ; 53 Other information

§3.1 Esfimated omount of confracts remaining to be executed on capital Afc Is ¥ 631172 lakhs {net of
advances) (s at 31st March, 2023 - T 4,483.65 lakhs, as at 015t Apl, 2022 - T 4,191.26 lakhs)

83.2 The Company has @ systern of maintenance of information and documents as required by the fransfer
pricing regulafion under the Income-Tax Act, 1961. The management is of the opinion that ifs related
party fransactions are at amns length so that the aforesaid legisiation will not have any impact on the

. standalone financial statements parficulary on the amount of tox expense and that of provision for
taxation.

53.3 Previous GAAP figures have been reclassifiedfregrouped wherever necessary o confimn with the
finoncial staternents prepared under Ind AS and to account for the impacts of merger.

Signatures to notes 01 1o 53

In Accordance with our Report of even date

For M. E. Hundiwaia & Co. For and on behalf of the Board of Directors of
Chaortered Accountants Dhoot Transmission Private Limited

Firm Regn. No: 116499 —— é.

&

M. R. Hundiwala ' Rahul R. Dhoot Anupama R. Dhoot
Fartner Director Director
Membership No. 034122 [DIN: 00273337] [DIN: 01724932)
Place : Chhatrapat Sambhajinagar Preeti Sure

Dale: 17th July, 2024 Company Secratary
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INDEPENDENT AUDITORS' REPORT

To the Members of Dhoot Transmission Private Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of DHOOT
TRANSMISSION PRIVATE LIMITED (“the Holding Company™) and its subsidiaries (“the Holding
Company and its subsidiaries together referred to as ‘the Group') which comprise the
Consolidated Balance Sheet as at 31st March, 2024, the Consolidated Statement of Profit and
Loss, including other comprehensive income, the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as “the Consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us and based on consideration of reports of other auditors on separate financial statements/
consolidated financial statements and on the other financial information, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated financial position of
the Group as at 31st March, 2024, their consolidated profit including other comprehensive
income, their consolidated cash flows and the consolidated statement of changes in equity
for the year ended on that date.

Basis of Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements’ section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
and the audit evidence obtained by the other auditors in terms of their reports referred to in
Other Matter paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated financial statements.
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Other Information

The Holding Company's Board of Directors are responsible for the other information. The
other information comprises the information included in the Holding Company’s annual
report, but does not include the financial statements and our auditors’ report thereon.

Qur opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
(“the Act”) that give a true and fair view of the consolidated financial position, the
consolidated financial performance including other comprehensive income, consolidated
cash flows and consolidated statement of changes in equity of the Group in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act read with Companies (Indian Accounting Standard)
Rules, 2015, as amended.(‘Ind AS’)

The respective Board of Directors/management of the companies/firms included in the
Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors/
management of the companies/firms included in the Group are responsible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so. AA0IWS
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Those respective Board of Directors/management of the companies/firms included in the
Group are also responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also -

. Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the holding
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a) The financial information of the Company for the year ended 31st March 2023 and the
transition date opening balance sheet as at 01st April 2022 included in these
Consolidated Ind AS financial statements are based on the previously issued statutory
financial statements for the years ended 31st March 2023 and 31st March 2022
prepared in accordance with the Companies (Accounting standards) Rules 2021 which
were audited by us and R M M S & Associates (“erstwhile auditors”) respectively, on
which we and the erstwhile auditors have expressed an unmodified opinion dated
27th September 2023 and 12th September 2022 respectively. The adjustments to the
consolidated financial statements as on 01st April 2022 for the differences in
accounting principles adopted by the Company on transition to Ind AS have been
audited by us. Our opinion is not modified in respect of this matter,
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b)

d)

We did not audit the financial statements/ consolidated financial statements of four
subsidiaries, whose financial statements (before consolidation and other
adjustments) reflects total assets of Rs. 23,273.54 lakhs and net assets of Rs.
16,590.73 lakhs as at 31st March 2024, total revenues (before eliminating inter
company transactions and other adjustments) of Rs. 40,227.57 lakhs and net cash
inflows amounting to Rs. 1,443.66 lakhs for the year ended on that date, as
considered in the consolidated financial statements.

These financial statements have been audited by other auditors whose reports have
been furnished to us by the management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of these entities, and our report in terms of Section 143 (3) of the Act, is
based solely on the reports of the other auditors.

Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been
audited by other auditors under generally accepted auditing standards applicable in
their respective countries. The Holding Company’s management has converted the
financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles
generally accepted in India (Ind AS). We have audited these conversion adjustments
made by the Holding Company’s management. Our opinion in so far as it relates to
the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

We did not audit the financial statements/information of two Foreign Branches whose
financial information reflect total assets of ¥ 84.23 lakhs as at 31st March 2024, total
income of T 27.83 lakhs and total expenses of ¥ 365.42 lakhs for the year ended on
that date, as considered in the financial statements of the Holding Company. The
financial statements/information of these branches have not been subjected to audit
and we have relied on the information furnished and as certified by the management
of the Company. Our opinion in so far as it relates to the amounts and disclosures
included in respect of the foreign branches, is based solely on the financial
statement/information provided to us by the management. In our opinion and
according to the information and explanations given to us by the Management, these
financials statements/information are not material to the Group.

Our opinion above on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors and the other

financial information certified by the Management.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based
on our audit and on the consideration of report of the other auditors on separate
financial statements and the other financial information of the subsidiary company
incorporated in India, as noted in the ‘Other Matter’ paragraph we give in the “Annexure
1" a statement on the matters specified in paragraph 3(xxi) of the Order.

1.

2.

(A) As required by Section 143(3) of the Act based on our audit and on the consideration
of report of the other auditors on separate financial statements and the other financial
information of company, as noted in the ‘Other Matters’ paragraph, we report, to the
extent applicable, that:

a)

b)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to the preparation
of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors. Insofar as
the modification on maintaining an audit trail in the accounting software is
concerned, refer paragraph 2(B)(f).

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including the Statement of Other Comprehensive Income, the Consolidated Cash Flow
Statement and Consolidated Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account maintained for the purposes of
preparation of consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standard) Rules, 2015, as amended.

On the basis of the written representations received from the directors of the Holding
Company as on 31st March 2024, and taken on record by the Board of Directors of the
Holding Company, and the reports of the statutory auditors of its subsidiary company,
incorporated in India, none of the directors of the Group’s companies, incorporated in
India is disqualified as on 31st March 2024, from being appointed as a director in terms
of Section 164 (2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith are stated in the paragraph 2(A)(b) above on reporting under
section 143(3)(b) of the Act and paragraph 2(B)(f) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014.

/
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g) With respect to the adequacy of the internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our separate
Report in Annexure A; and '

(B) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us and based on
the consideration of report of other auditors on separate financial statements and
other financial information of the subsidiary companies, as noted in the ‘Other
Matters’ paragraph:

a) The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group. Refer Note 39 to the
consolidated financial statements.

b) The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company during the year ended
31st March 2024.

d) (i). The respective Managements of the Holding Company and its subsidiaries,
which are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries, respectively that, to the best of their knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding Company or any of
such subsidiaries to or in any other person(s) or entities), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall,

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Parent or any of such
subsidiaries (“Ultimate Beneficiaries”) or

e provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(ii). The respective Managements of the Holding Company and its subsidiaries,
which are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries, to the best of their knowledge and belief, no funds have been
received by the Holding Company or any of such subsidiaries from any person(s) or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or any of
such subsidiaries shall, ARLY
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« directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or

« provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii). Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances performed by us and those performed by the
auditors of the subsidiaries, which are companies incorporated in India whose
financial statements have been audited under the Act, nothing has come to our or:
other auditor’s notice that has caused us or the other auditors to believe that the
representations under sub-clause d(i) and d(ii) above, contain any material mis-
statement

e) The final dividend declared or paid during the year by the Holding Company is in
accordance with section 123 of the Act. No other Companies incorporated in India
have either declared or paid any dividend during the year.

f)The Holding Company and Subsidiaries which are companies incorporated in India and
whose financial statements have been audited under the Act have used accounting
software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and based on our examination and those performed by the
auditors of the subsidiary company which included test checks, the same has
operated throughout the year for all relevant transactions recorded in such
accounting software except: (i) in case of one step down subsidiary wherein the
audit trail feature operated for part of the year, as reported by the respective
auditor (ii) that we are unable to comment on two foreign branches (as referred to
in para d) of other matters above) since the same were unaudited. During the course
of our audit and basis the report of other auditors, we or the other auditors did not:
notice any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is
applicable for the Company only with effect from 01 April 2023, therefore, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended, on
preservation of audit trail as per the statutory requirements for record retention is
not applicable for financial year ended 31st March 2024

Annexure 1

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date) In terms of the information and explanations sought by
us and given by the company and the books of account and records examined by us in the
normal course of audit and to the best of our knowledge and belief, we state that:
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(xxi) There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the companies included in the
consolidated financial statements. Accordingly, the requirement to report on clause 3(xxi) of
the Order is not applicable to the Holding Company.

FOR M. R. HUNDIWALA & CO.
CHARTERED ACCOUNTANTS
[FIRM REGN. NO. 116499W]

.ff'fi.-_;:"?l R
..'.H---"/-r

PLACE: CHHATRAPATI SAMBHAJINAGAR [PARTNER]
DATE: 31st JULY, 2024 MEMBERSHIP NO. 034122
UDIN: 24034122BKEEUH5998

M. R. HUNDIWALA
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ANNEXURE A - TO THE INDEPENDENT AUDITORS’S REPORT
[Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date]

Independent Auditor’s report on the Internal Financial Controls with reference to
Consolidated Financial Statements under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

. In conjunction with our audit of the Consolidated Financial Statements of DHOOT

TRANSMISSION PRIVATE LIMITED (“the Holding Company”), as of and for the year ended
31st March 2024, we have audited the internal financial controls with reference to
Consolidated Financial Statements of the Holding Company and its subsidiary Company,
which is a company incorporated under the act, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, and its subsidiaries, to whom
reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the
adequacy of the internal financial controls with reference to financial statements is
applicable, which are companies incorporated in India, are responsible for establishing
and maintaining internal financial controls with reference to Consolidated Financial
Statements based on the internal control with reference to Consolidated Financial
Statements criteria established by the Companies considering the essential components
of internal controls stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (‘IFCoFR’) issued by the Institute of Chartered Accountants of
India (‘ICAI'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company's business, including adherence to the
company’s policies, the safeguarding of the company’s assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference
to Consolidated Financial Statements of the Holding Company and its subsidiary
companies which are companies incorporated in India, based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAl) and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with
reference to Consolidated Financial Statements and the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting (the “Guidance Note”), issued by the
ICAL
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Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Consolidated Financial Statements was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Consolidated Financial Statements and
their operating effectiveness. Our audit of internal financial controls with reference to
Consolidated Financial Statements included obtaining an understanding of internal
financial controls with reference to Consolidated Financial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements of the Consolidated Financial Statements,
whether due to fraud or error.

. We believe that the audit evidence we have obtained and the audit evidence obtained by

the other auditors in terms of their reports referred to in Other Matters paragraph below,
to the extent relevant, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to Consolidated Financial
Statements of the Holding Company and its subsidiary company which is a Company
incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial
Statements

A company's internal financial controls with reference to Consolidated Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to Consolidated Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Consolidated
Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to
Consolidated Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to Consolidated Financial Statements to future periods are subject to the
risk that the internal financial controls with reference to Consolidated Financial
Statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to
us, read with our Other Matter paragraph, the Holding Company, have, in all material
respects, an adequate internal financial controls with reference to Consolidated Financial
Statements and such internal financial controls with reference to Consolidated Financial
Statements were operating effectively as at 31st March 2024, based on the internal
control over financial reporting criteria established by the Holding Company, considering
the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI').

9. Other Matters

With respect to the subsidiaries incorporated in India, the auditors were not required to
report on the internal financial controls over financial reporting in view of Sr. No. 5 of
the Notification no. GSR 583(E) dated 13" June 2017 issued by the Ministry of Corporate
Affairs.

FOR M. R. HUNDIWALA & CO.
. CHARTERED ACCOUNTANTS
//f“‘ [FIRM REGN. NO. 116499W]

o

M.R. HUNDIWALA
PLACE: CHHATRAPATI SAMBHAJINAGAR [PARTNER]

DATE: 31st JULY 2024 MEMBERSHIP NO. 034122
UDIN: 24034122BKEEUH5998
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DHOOT TRANSMISSION PRIVATE
LIMITED

CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°" MARCH 2024




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1798PTC131429
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2024

(Amount in T Lakhs)

:L Parficulars Note |  31st MARCH 2024 31st MARCH 2023 01st APRIL 2022
I |Assers
1 |[Non-current assets
(a) Property, plant & equipment 38.514.74 39.702.22 34,726 .34
(b) Capital work-in-progress 3,761.58 92.18 1,487 .34
[c) Goodwill 1,266.04 1,224.91 1,197.01
(d) Right-of-use assel 4 3,976.30 2,886.22 3.855.10
(e] Other intangible assets 5 151.40 409.81 616.20
it -
|g) Financial assets
(i) Investments 6B 3,020.23 632.35 601.58
(ii) Loans 7 2 - 35.44
(iii} Other financial assets 8 562.50 3,582.73 700.24 1,332.59 | 1,413.14 | 2050.16
(h) Other non-current assets 4,237.22 2.799.70 1.143.47
(i] Income Tax Assets 10 335.20 339.92 331.68
TOTAL NON - CURRENT ASSETS 55,825.23 48,838.92 47,025.47
2 |Current assets
(a) Inventories 11 24,522.39 23,467 .39 19,026.12
(b) Financial assets
(i) Trade receivables 12 40,411.15 26,253.26 23.971.51
(i) Cash & cash equivalents 13 2,940.44 3.276.23 2.319.21
(i) Other bank balances 14 3.689.90 3.584.93 1,662.49
(iv) Loans 7 - - 32.56
(v) Other financial assets 15 100.47 47,141.96 33.68 33,148.10 70.13 | 28,055.90
(<) Other cumrent assets 16 4.504.64 3.806.39 2,667.37
TOTAL CURRENT ASSETS 76,168.99 60.421.88 49,749.39
TOTAL ASSETS 1.31,994.22 1,09,260.80 96,774.86
Il. |EQUITY AND LIABILITIES
1 |EQUITY
|a) Equity share capital 17 1,721.14 1.721.14 1,758.56
(b} Other equity 18 | 59.470.60 61,191.74 | 38.289.56 | 40,010.70 | 27,501.09 | 29,259.65
Fﬁ; @Oﬁgﬁ‘:’mbb s of 61,191.74 40,010.70 29,259.65
Non-controling interest 48.49 368.73 0.53
TOTAL EQUITY 61.240.23 40,379.43 29,260.18
Continued...
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DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC131429
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2024

{(Amount in ¥ Lakhs)

::; Particulars Note 31st MARCH 2024 31st MARCH 2023 01st APRIL 2022
2 |LIABILITIES

(1) NON - CURRENT LIABILITIES
{a) Financial liabilities

(i) Borrowings 19 9.808.98 14,006.42 18,259.87

(i) Lease liabilities 20 836.02 10,64500 | 1,193.05 15,199.47 | 1.974.36 | 20,234.23
(b) Provisions 21 608.46 526.76 625.54
(c) Deferred tax liabilities (net) 22 1,352.53 1.866.90 2,705.27
{d) Other non-cumrent liabilities - -
TOTAL NON - CURRENT LIABILITIES 12,605.99 17,593.13 23,565.04
(2) CURRENT LIABILITIES
(a) Financial iabilities

i) Borrowings 23 | 25269.37 19,302.15 20,013.90

i) Lease liabilities 24 $55.27 84438 858.68

(iii) Trade payables 25

- Total outstanding dues of

micro enterprises and small 2,164.37 3.762.93 2.266.67

enterprises

- Total outstanding dues of

crediters other than micro

eriferonces s sl 24,809.84 22,340.66 16.094.43

enterorises

(iv) Other financial liabilities 24 2,754.98 55,953.83 3.453.59 49,703.71 2,853.70 | 42,087.38
[b) Other current liabilities 27 1,092.56 1.171.98 1,631.02
{c) Provisions 28 62.88 56.96 52.13
(d) Income tax liabilities (Net) 29 1.038.73 355.59 179.11
TOTAL CURRENT LIABILITIES 58,148.00 51,288.24 43,949.64
TOTAL EQUITY AND LIABILITIES 1,31,994.22 1,09,260.80 96,774.86
Notes are Integral Part of the 1o W '
Consolidated Financial

50 )

Statements

In accordance with our Report of even date
For M. R. Hundiwala & Co.

For and on behalf of the Board of Directors of

Dhoot Transmission Private Limited

@W /Agwh/ﬂf

Chartered Accountants
Firm Regn. N

499W

. R. Hundiwala Rahul R. Dhoot Anupama R. Dhoot
Partner Director Director
Membership No. 034122 [DIN: D0273337] [DIN: 01724932|
Place : Chhatrapati Sambhajinagar Préeti Surle

Date: 31st July, 2024 Company Secretary



DHOOT TRANSMISSION PRIVATE LIMITED

CIN : U31300PN1998PTC131629
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH 2024
(Amount in T Lakhs)

Sr. Particulars Note 2023-24 2022-23
I. |lncome
1 |Revenue from operations 30 2,64,428.84 2,10,890.00
2 |Otherincome 31 717.50 &07.53
Total Income 2,65,146.34 2,11,497.53
Il. |Expenses
1 |Cost of materials consumed 32 1,88,206.44 1.54,057 .60
2 Changes in inventories of finished goods, work-in- 33 (404.77) 1,289.69)
progress
3 |Employee benefits expense 34 21,608.47 18,716.62
4 [Finance costs 35 4,102.57 4,184.01
S |Depreciation and amortization expense 36 6,199.69 5,460.98
6 |Other expenses 37 17,376.34 15,500.09
Total Expenses 2,37,088.74 1,96,629.41
T —
in. |Profit e tax and hare o of ass 28,057.60 14,8467.92
Share of profits of associate 9.53 8.66
IV. |Profit before tax 28,067.13 14,676.58 |
7 |Tax expense:
{a) Current tax 7.,406.84 4,010.01
(b) Adjustments/|credifs) related to previous years - (net) 36.35 (74.84)
(c) Deferred tax (credit)/charge [514.37) (838.37)
V. |Profit for the vear 21,138.29 11,779.78
Vl. |Other Comprehensive (Income) / Loss
Items that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans 67.50 (46.03)
Tax on above (16.51) 10.38
Capital reserve on bargain purchase - (93.82)
VIl [items that may be reclassified to profit or loss
Foreign Currency fransiation Reserve (278.70) (351.84)
Total Comprehensive Income for the year (net of tax) 21,3446.00 12,261.09
Continuved...




DHOQT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC131629
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH 2024
{Amount in ¥ Lakhs)

Sr. Particulars Note 2023-24 2022-23
Profit for the year atfributable to:
Cwners of the Company 21,132.48 11,775.58
Non-controliing interests 5.81 420

Other Comprehensive income / (loss) atfributable to:
COwners of the company 22771 481.24
Non-controliing interests - 0.07

Total Comprehensive income attributable to:
Owners of the company 21,360.19 12,256.82
Non-controling Interests 5.81 427

Il |Earnings per equity share:

1 |Basic (inZ) 1,227 .82 684.17
2 |Diluted (in¥) 1,227 .82 684.17
Nofes are Infegral Part of the Consolidated Financiallll o 50
Statements

In accordance with our Report of even date

For M. R. Hundiwala & Co. For and on behalf of the Board of Directors of
Chartered Accountants Dhoot Transmission Private Limited

Firm Regn. No: 1146499W

S ) | Qf_

M. R. Hundiwala *fq,\\/ S Rahul R. Dhoot Anupama R. Dhoot
Partner Rep AL Director Director
Membership No. 034122 [DIN: 00273337] [DIN: 01724932]
Place : Chhatrapati Sambhajinagar Preeti Surle

Date: 31st July, 2024 Company Secretary




DHOOT TRANSMISSION PRIVATE LIMITED
Regd.Office Address : Gut No. 312, Nanekarwadi, Chakan, Tg-Khed, Dist- Pune

CIN : U31300PN1998PTC131429
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2024
(Amount in T Lakhs)
Sr. No. Particulars 2023-24 2022-23
1 Cash flows from operating activities
1 |Net profit before taxation 28,067.13 14,8746.58
2 |Adjustments :
ADD:
a |Depreciation and amortization 6,199.69 5,440.98
i Loss on sale/discard/impairment of Property, Plant and - 481.31
Equipment & Intangible assets
¢ |Unrealised Foreign Exchange Loss | Net ) - 23.58
d |Share in Loss of Partnership Firm 0.26 0.44
e |Foreign Currency translation 184.44 287.50
f Finance Costs 4,102.57 10,486.94 4,184.01 10,437.82
LESS:
a  |Profit on sale/discard/impairment of Property, Plant and 480.83 -
Equipment & Intangible assets
b |interest Income 52.91 64.76
< |Share of profits of associate 9.53 8.66
d |Increase in Surrender value of Insurance Policy 27.17
e |Income on Fair valuation of Investments 0.19 0.18
f Gain on Modification of Lessee terms 5.65 221
g |Adjustments on consolidation / business combination - 398.84
h  |Unrealised Foreign Exchange Gain (net) 13.38 589.66 - 474.65
Operating cash flows before working capital changes 37.964.43 24,839.75
Adjustment for working capital changes
a |[({increase) / decrease in Trade receivables (14,157 .89) (2,281.75)
b |lincrease) / decrease in Other receivables (2,031.71) (2,016.30)
¢ |lincrease] / decrease in Inventories (1.055.00) (4.441.27)
d |Increase / [decrease) in Trade payables 884.00 7.718.91
e |Increase / [decrease) in Other financial liabilities [576.42) 586.43
f Increase / (decrease) in Other payables and provisions (110.29) (17,047 .31) (470.47) (204.45)
Cash generated from operations 20,917.12 23,935.30
Income Taxes paid (net of refund) (6,687 .85) (3,812.94)
Net Cash flow from operating activities * 14,229.27 20,122.34
IIl. |Cash flows from investing activities
| Capital Expenditure (incl. expenditure on CWIP) (18,084.24) [10.564.26)
2 |Proceeds from sale of Property, Plant and Equipment 9.929.18 2,237.06
3 |Investment in shares (2,387.95) (0.00)
4  |Proceeds from sale of shares of associate 60.90 1,070.27
5 |lincrease) /decrease in Other bank balances [Deposits (104.97) (1,922.44)
not considered as cash & cash equivalents)
& |Income from investing activities 34.54 5431
7 |lincrease) / decrease in Other non cument assets and - 68.00
Long Term Loans and advances
8 |Acquisition of non-controlling interests [470.78) =
Net cash flow /(used in) investing activities (11,023.32 (9.057. 061

* Note - Net Cash Flow from Operating Activities includes an amount of ¥ 143 BU lakhs (2022-23 : T 104.00 lakhs) spent iowards
Corporate Social Responsibility.




DHOOT TRANSMISSION PRIVATE LIMITED

Regd.Office Address : Gut No. 312, Nanekarwadi, Chakan, Tq-Khed, Dist- Pune
CIN : U31300PN1998PTC131629

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31sf MARCH 2024

(Amount in T Lakhs)

Sr. No. Particulars 2023-24 2022-23
lll.  |Cash flows from financing activities
1 Proceeds/(repayments} of loan term borrowings [net) (6,527 36) (3,951.88)
2  |Proceeds/[repayments) of short term bomrowings (net) 8,297.14 (1.013.31)
3 |Dividend Paid (34.42) (175.86)
4 |Principal payment of lease liabilities (1.054.09) [791.748)
5 Interest paid on lease fiabilities (251.80) [261.68)
6 |Finance Costs [3.971.21) (3,913.79)
Net cash flow /{used in) financing activities (3.541.74) (10,108.2¢)
Net increase in cash and cash equivalents (335.79) 957.02
Cash and cash equivalents at the beginning of the year 3,276.23 2.319.21
Cash and cash equivalents at the end of the year 2,940.44 3,276.23
Cash and cash equivalents comprise:
(Refer Note No. 13)
Cash in hand 13.01 31.42
Balances with banks
On current accounts 242743 2,125.87
On cash credit accounts - 1.048.10
On deposit accounts 500.00 70.84
_2,940.44 3,276.23
Notes:

I. The above Cash flow statement has been prepared under the “Indirect Method" as set out in Indian Accounting Standard-

7. "Statement of Cash Flows".

ii. Changes in liabilities arising from financing activities -

As at 31st Other non As at 31st
Parieion MARCH 2023 | COShFlowWs | tems | MARCH 2024
Non cumrent borrowings (including current maturity of long term 19,789.72 (6.527.36) - 13,262.34
bomrowing)
Current borrowings 13,518.85 8.297.14 - 21,815.99
Lease liabilities 2,037.43 (1.305.89) 1,059.75 1,791.29
Total liabilities from financing activities 35,346.00 443.89 1.059.75 36,869.64

In Accordance with our Report of even date
For M. R. Hundiwala & Co.

Chartered Accountants

Firm Regn. No: 114499W ==

W N\ : (1 ;
Partner .
Membership No. 034122

Place : Chhatrapati Sambhajinagar
Date: 31st July, 2024

For and on behalf of the Board of Directors of
Dhoot Transmission Private Limit

Rahul R. Dhoot
Director
[DIN: 00273337]

Preeti Surle
Company Secretary

. |va :
| %& 2

Anupama R. Dhoot
Director
[DIN: 01724932]
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

Statement on Material accounting policy information followed by the Group :

1.1. Group Overview:

Dhoot Transmission Private Limited ('the company') was incorporated on 28th April, 1998 under
the Indian Companies Act, 1956 as a private limited company, having its registered address at
Gut No. 312, Nanekarwadi, Chakan, Tg-Khed, Dist- Pune. The company is engaged in the business
of manufacturing/sale of Wiring Harness, Electronic parts, Cables and Terminals for two wheeler
industry, light and commercial vehicle industry, Off- Road Machinery, Appliances and Industrial
Sector. The company is having major manufacturing plants at Chhatrapati Sambhaijinagar
(Maharashtra), Pune (Maharashtra), Manesar (Haryana), Chennai (Tamil Nadu), Hosur (Tamil
Nadu), Pithampur (Madhya Pradesh) and a foreign branch office in Japan and Germany.

The consolidated financial statements comprise financial statements of Dhoot Transmission Pvt.
Ltd. (the '‘Company' or the ‘Parent Company') and its subsidiaries (collectively the ‘Group') and
its associate for the year ended 31st March 2024.

The consolidated financial statements are approved for issue by the Company's Board of
Directors on 31st July, 2024.

The consclidated financial statements include results of the subsidiaries and associates of Dhoot
Transmission Pvi. Ltd., consolidated in accordance with Ind AS 110 ‘Consolidated Financial
Statements' and Ind AS 28 ‘Investment in Associates and Joint Ventures'

Name of the Group Entity Country of Consolidated | % Shareholding
Incorporation | as

Foreign Subsidiaries

i) Dhoot Transmission (UK) Limited England Subsidiary 100%

i) TFC Cables Assemblies Ltd. (Note 1) England Subsidiary 99.99%

i) TFC Cables Assemblies s.r.o (Note 2) Slovakia Subsidiary 99.99%

iv] Parkinson Harness Technology Ltd. ([Note 1) | England Subsidiary 100%

v) DT Wiring Systems (Thailand) Co. Ltd. Thailand Subsidiary 100%

vi) Dhoot Transmission Korea Lid. South Korea | Subsidiary 100%

Indian Subsidiaries

i) Mangalam Coils Pvt. Ltd. India Subsidiary 100%

i) Deetee Infra Pvt. Ltd. (Note 3) India Subsidiary 80%

iii) Carling Dhoot India Pvi. Lid. India Subsidiary 99%

Associate

i) Radhavallabh Dhoot &Co. India Associate 33.33%

Note 1 - Wholly owned subsidiary of Dhoot Transmission (UK) Limited
Note 2 - Wholly owned subsidiary of TFC Cables Assemblies Lid.
Note 3 - Subsidiary of Mangalam Coils Pvt. Ltd




Note 1 (B) - Group information

DHOOT TRANSMISSION PRIVATE LIMITED

CIN ;: U31300PN1998PTC 131629
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in ¥ Lakhs)

Statutory group information -
Name of the Enterprise 2023-24
Net Assets i.e Total Share in other Share in total
Assets - Total Share in Profit/ (Loss)| comprehensive comprehensive
Liabilities income income
As % of As % of
Aa % of As % of consolidated consolidated | -
“"“"""“d | Amount | consolidated | Amount other Amount total Amount
o Ty profit or [loss) comprehenshe comprehensive
income Inceme

Parent:
Dhoot Transmission Private Limited 86.627%| 53,048.53 89.79% 18,979.78 [21.55%) [49.08) 88.60%| 18.930.70
Subsidiary:
- Foreign

Dhoot Transmission (UK) Limited** 21.52%| 13.177.28 7.70% 1,628.07 0.00% - 7.462% 1.628.07

DT Wiring Systems (Thailand) Co. Ltd. 1.89% 1,158.24 0.02% 5.02 0.00% - 0.02% 5.02

Dhoot Transmission Koreo 0.86% 526.78 (0.01%) [2.65) 0.00% [0.01%) [2.65)
- Domestic

Mangaiam Coils Pvi. Lid. ** 351% 2,150.12 0.29% 60.71 142.33% 324.10 1.80% 384,80

Dhoot Switch Solutions Private Lid. 282% 1,728.43 1.40% 29588 (0.84%) [1.90) 0.m 293.98
Subtotal 71,789.38 20,9656.81 27311 21,239.92
Inter-Company Elimination &| (17.23%)] (10.549.15) 081%| 17148 (19.94%)|  (45.40) 0.59% 126.08
Consolidation Adjustments
Total 41,240.23 21,138.29 27.71 21,346.00
- Minority Interest 48.49 5.81 5.81

** Figures represent the consolidated numbers after consolidation with the respective step down subsidiaries




DHOOT TRANSMISSION PRIVATE LIMITED
CIN : U31300PN1998PTC131629
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in T Lakhs)

Name of the Enterprise 2022-23
Net Assets i.e Total | Share in Profit/ (Loss) Share in other Share in total
Assets - Total comprehensive comprehensive
Liabilities income income
As %ol AsTol
“:‘"’: o As % of consolidated comsolidated
4 Amount consolldated Amount other Amount total Amount
Sl el profit or (loss) comprehensive comprehensive
income income

Parent:
Choot Transmission Private Limited B84.58%| 34.153.00 85.38%| 10.057.52 6.42% 30.88 82.28%| 10.088.40
Subsidiary:
- Foreign

Dhoot Transmission (UK) Limiteg™® 27.63%| 11,155.53 13.13%]| 1.546.93 0.00% - 12.62%] 1,546.93

DT Wiring Systems (Thailand) Co. Lid. 1.51% 608.38 0.22% 26.01 0.00% - 0.21% 26.01

Dhoot Transmission Korea 0.64% 256.56 0.67% 78.41 0.00% - 0.64% 78.41
- Domestic

Mangalam Coils Pvi. Ltd. ** 2.57% 1.037.08 0.75% 88.49 87.79% 422.52 4.17% 511.01

Dhoot Switch Solutions Private Lid, 3.55% 1.434.45 0.35% 41.24 0.02 .55 0.41% 50.79
- loint Venture

Dhoot Switch Solutions Privaie Lid, 0.00% - 0.07% 8.66 0.00% - 0.07% B.66
Subtotal 48,645.00 11,847.26 442.95 12,310.21
Inter-Company Elimination & (20.47%)| (8.245.57) (0.57%) [&7.48) 381% 18.346 -0.40% {49.12)
Consolidation Adjustments
Total 40,379.43 11,779.78 481.31 12,261.09
Non-controliing interest 3468.73 4.20 0.07 4.27

** Figures represent the consolidated numbers after consolidation with the respective step down subsidiaries

Name of the Enterprise 01st APRIL 2022
Net Assets i.e Total Assetfs -
Total Liabilities
As % of consolidated | Amount
net assets

Parent:
Dhoot Transmission Private Limited B3.08%| 24.310.55
Subsidiary:
- Foreign

Dhoot Transmission (UK) Limited®* 31.82%| 9.310.39

DT wiring Systemns [Thailand) Co. Lid. 1.88% 550.15

Dhoot Transmission Korea 0.59% 173.26
Subtotal 34,344.35
inter-Company Elimination & (17.38%]| (5.084.17)
Consolidation Adjustments
Total 29,260.18
Non-conirolling interest 0.53




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

1.2. Basis of preparation and measurement of consolidated financial statements:

These consolidated financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the 'Ind AS') as prescribed under section 133 of
the Companies Act, 2013 [“the Act”) read with Companies (Indian Accounting standards) Rules,
2015 as amended and other relevant provisions of the Act.

The consolidated financial statements are prepared and presented on accrual basis and under
the historical cost convention, except for the following material items that have been measured
aft fair value as required by the relevant Ind AS:

(i) Certain financial assets and liabilities are measured at Fair value and derivative financial
instruments (Refer accounting policy on financial instruments - Refer Note 1.8 below)
(ii) Defined Benefit and other Long-term Employee Benefits - Refer Note 1.11 below.

The Parent Company prepares and report its consolidated financial statements in INR (Rs.), which
is also the Company’s functional currency and all values are rounded to the nearest lakh (INR
00,000) except when otherwise indicated.

The Parent Company presents assets and liabilities in the balance sheet based on current/non-
current classification. An asset is freated as current when it is:

a. Expected to be redlised or intended to be sold or consumed in normal operating cycle

b. Held primarily for purpose of trading

c. Expected to be realised within twelve months after the reporting period, or

d. cash or cash equivalent unless restricted from being exchanged or used to settle a liability for

at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

It is expected to be setiled in normal operating cycle.

It is held primarily for purpose of trading.

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the setlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

anuoa

Deferred tax assets and deferred tax liabilities are classified as non- current assets and liabilities.

The operating cycle is the fime between the acquisition of assets for processing and their
redlisation in cash and cash equivalents. The Group has identified twelve months as its operating
cycle.

Accounting estimates:

The preparation of the financial statements requires that the Management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent liabilities as at the date of the financial statements and the reported amounts of
revenue and expenses during the reporting period. The recognition, measurement, classification
or disclosure of an item or information in the financial statements is made relying on these
estimates.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

The estimates and judgements used in the preparation of the consolidated financial statements
are continuously evaluated by the Group and are based on historical experience and various
other assumptions and factors (including expectations of future events) that the Company
believes to be reasonable under the existing circumstances. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future
periods.

Principles of Consolidation

The Consolidated Financial Statements [CFS) comprises the Financial Statements of Dhoot
Transmission Pvt. Ltd. (“the Company or Parent Company”) and its Subsidiaries (herein after
refered together as "the Group”), Joint Ventures and Associates. The CFS of the Group have
been prepared in accordance with the Indian Accounting Standards on "Consolidated Financial
Statements” (Ind AS 110), “Joint Arangements” (Ind AS 111), “Disclosure of Interest in Other
Entities” (Ind AS 112), “Investment in Associates and Joint Ventures” (Ind AS 28) notified under
Section 133 of the Companies Act, 2013.

Subsidiaries:

Subsidiaries are all entities over which the group has control. Control is achieved when the Group

is exposed, or has rights, to variable returns from its involvement with the investee and has the

ability to affect those returns through its power over the investee. Specifically, the Group controls

an investee if and only if the Group has:

— Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investeg)

- Exposure, or rights, to variable returns from its involvement with the investee, and

- The ability to use its power over the investee to affect its returns.

The group re-assesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of controls. Consolidation of a
subsidiary begins when the group obtains control over the subsidiary and ceases when the group
losses conirol of the subsidiary.

Non-Controlling Interest (NCI)

Neon-controlling interest in the net assets of the consolidated subsidiaries consists of:
a) The amount of equity attributable to non-controlling shareholders at the date on which the
investments in the subsidiary companies were made.

b} The non-controlling share of movements in equity since the date the Parent-Subsidiary
relationship comes into existence

The total comprehensive income of subsidiaries is attributed to the owners of the Company and

to the non-controlling interests even if this results in the non-controlling interest having deficit

balance.

Consolidation Procedures:

Subsidiaries:

Combine on line by line basis like items of assets, liabilities, equity, income, expenses and cash
flows of the parent with those of its subsidiaries. For this purpose, income and expenses of the
subsidiary are based on the amounts of the assets and liabilities recognised in the consolidated
financial statements at the acquisition date.

Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the
parent's portion of equity of each subsidiary.




DHOOT TRANSMISSION PRIVATE LIMITED
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Eliminate in full infragroup assets and liabilities, equity, income, expenses and cash flows
relating to fransactions between entities of the group (profits or losses resulting from intragroup
transactions that are recognised in assets, such as inventory and fixed assets, are eliminated in
full). Intragroup losses may indicate an impairment that requires recognition in the consolidated
financial statements. Ind AS12 Income Taxes applies to temporary differences that arise from the
elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each component of other comprehensive income are atfributed to the owners
of the Company and to the non-controlling interests. Total comprehensive income of subsidiaries
is atfributed to the owners of the Company and to the non-controlling interests even if this resulfs
in the non-conftrolling interests having a deficit balance.

Consolidated financial statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances. If a member of the group uses accounting
policies other than those adopted in the consolidated financial statements for like fransactions
and events in similar circumstances, appropriate adjustments are made to that group member's
financial statements in preparing the consolidated financial statements to ensure conformity with
the group's accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same
reporfing date as that of the parent company. i.e., year ended on 31 March.

Investment in Associates

Associates are all entities over which the group has significant influences but not control or joint
confrol. This is generally the case where the group holds between 20% to 50% of the voting rights
or the group has power fo participate in the financial and operating policy decision of the
investee. Investments in associate are accounted for using equity method accounting.

Investment in Joint Ventures

A joint venture is a type of joint arangement whereby the parties that have joint control of the
arangement have rights fo the net assets of the joint venture. Joint control is the confractually
agreed sharing of control of an arrangement, which exists only when decisions about the relevant
activities require unanimous consent of the parties sharing control. The considerations made in
determining whether significant influence or joint control are similar to those necessary fo
determine control over the subsidiaries.

Equity Accounting:

The results and assets and liabilities of associates and Joint ventures are incorporated in these
consolidated financial statements using the equity method of accounting, except when the
investment, or a portion thereof, is classified as held for sale, in which case it is accounted for in
accordance with Ind AS 105.

Under the equity method, an investment in an associate and Joint Ventures are initially recognised
in the consolidated balance sheet at cost and adjusted thereafter to recognise the Group's share
of the profit or loss and other comprehensive income of the associate and Joint Venture.

On acquisition of the investment in an associate / Joint venture, any excess of the cost of the
investment over the Group's share of the net fair value of the identifiable assets and liabilities of
the investee is recognised as goodwill, which is included within the camrying amount of the
investment. Any excess of the Group’s share of the net fair value of the identifiable assets and
liabilities over the cost of the investment, after reassessment, is recognised directly in equity as
capital reserve in the period in which the investment is acquired.
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Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

Distribufions received from an associate/ Joint venture reduce the camying amount of the
investment. Unrealised gains on transactions between the group and its associates and joint
ventures are eliminated to the extent of the group's interest in these enfifies. Unrealised losses are
also eliminated unless the fransactions provide evidence of an impairment of the assets
transferred.

When the Group's share of losses of an associate or Joint venture exceeds the Group's interest in
that associate (which includes any long-term interests that, in substance, form part of the Group's
net investment in the associate), the Group discontinues recognising its share of further losses.
Additional losses are recognised only to the extent that the Group has incumed legal or
constructive obligations or made payments on behalf of the associate.

Change in Ownership Interest:

When the Group ceases to consolidate or equity account for an investment because of a loss of
control or significant influence, any retained interest in the entity is remeasured to its fair value with
the change in camying amount recognized in profit or loss. This fair value becomes the initial
camying amount for the purposes of subsequent accounting for the retained interest as an
associate, joint venture or financial asset. In addition, any amounts previously recognized in other
comprehensive income in respect of that entity are accounted for as if the Group had directly
disposed of the related assets or liabilities. This may mean that amounts previously recognized
in other comprehensive income are reclassified to profit or loss. If the ownership interest in an
associate is reduced but significant influence is retained, only a proporiionate share of the
amounts previously recognized in other comprehensive income are reclassified to profit or loss
where appropriate.

Property Plant and Equipment:

Property Plant and Equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment losses, if any. Costs include freight, import duties, non-refundable
purchase taxes and other expenses directly attributable to the acquisition/construction of the
asset.

Freehold land is carried at historical cost,

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Group and the cost of the item can be measured reliably.

The camrying amount of any component accounted for as a separate asset is derecognized
when replaced. All other repairs and maintenance are charged to the Statement of Profit and
Loss during the reporting period in which they are incurred.

Transition to Ind AS
On transition o Ind AS. the Group has elected to continue with the camrying value of all of its
property, plant and equipment recognised as at April 1, 2022 measured as per the previous GAAP

and use that camying value as the deemed cost of the property, plant and equipment.

The cost of self-generated assets comprises of raw material, components, direct labour, other
direct cost and related production overheads.




b)
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Capital Work-In-Progress comprises cost of property plant and equipments that are not yet ready
for their intended use at the year end, direct and indirect expenditure incidental to such assets
and interest on the funds deployed for such assets.

Tangible assets are eliminated from the financial statements on disposal or when no further
benefit is expected from its use. Gains / losses on disposal are determined by comparing
proceeds with camying amount. These are included in the Statement of Profit and Loss within
other income [ other expenses.

Intangible Assets:
Intangible Assets are stated at cost of acquisition (inclusive of incidental expenses like duties &
taxes of which credit is not availed, interest prior to usage etc.) less accumulated amortisation.

Business and commercial rights encompass legal entitements associated with operating a
business and engaging in commerce. These include intellectual property rights (patents,
trademarks, copyrights), contractual rights (agreements with suppliers, customers, employees),
licensing rights {use and production of products), trade rights (import/export), operational rights
(conducting business within legal frameworks), and employment rights (managing employees)
as applicable. These rights ensure businesses can protect their interests, operate legally, and
compete fairly in the marketplace.

Depreciation and Amortisation

Depreciation is provided on a pro rata basis on straight line method to allocate the cost, net of
residual value over the estimated useful lives of the assets. The Group, based on technical
assessment made by technical expert and Management estimate, depreciates certain items of
property, plant and equipment over estimated useful lives which are different from the useful life
prescribed in Schedule Il to the Companies Act, 2013. The Management believes that these
estimated useful lives are redlistic and reflect fair approximation of the period over which the
assets are likely to be used.

The Group reviews the useful lives and residual value at each reporting date.

Asset Description

Useful life as prescribed in
Schedule |l of Companies
Act 2013 (in years)

Useful Life estimated by the
Company’'s Management
Expert (in years)

Plant and Machinery (Jigs

15

and Fixtures)

Leasehold land are amortized over the unexpired primary period of lease.

Depreciation on additions to and deletions from property plant and equipment made during the
year has been provided on pro rata basis as the case may be.

Intangible Assets:

Intangible assets developed or acquired are amortized on straight line basis over the finite useful
economic life of those assets or 5 years whichever is lower and assessed forimpairment whenever
there is an indication that the intangible asset may be impaired.

Intangible assets with indefinite useful lives are not amortised, but are tested for :mpmrmem
annually, either individually or at the cash-generating unit level. ;
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Amortisation on additions to and deletions from intangible assets made during the year has been
provided on pro rata basis as the case may be.

Assets held for sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as 'held for
sale’ when all of the following criteria’s are met: :

(i)decision has been made to sell.

[ii)the assets are available for immediate sale in its present condifion.

(iiijthe assets are being actively marketed and

(iv)sale has been agreed or is expected to be concluded within 12 months of the Balance Sheet
date.

Subseguently, such non-current assefs and disposal groups classified as 'held for sale’ are
measured at the lower of its camying value and fair value less costs to sell. Non-cumrent assets
held for sale are not depreciated or amortised.

Assefs and liabilities classified as held for sale are presented separately as current items in the
balance sheet

Impairment of Non-Financial Assels

The Group assesses at each reporting date whether there is any objective evidence that a non-
financial asset or a group of non-financial assets are impaired. If any such indication exists, the
Group estimates the amount of impairment loss. For the purpose of assessing impairment, the
smallest identifiable group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows from other assets or groups of assets is considered as a
cash generating unit. If any such indication exists, an estimate of the recoverable amount of the
individual asset/cash generating unit is made.

An impairment loss is calculated as the difference between an asset's camying amount and
recoverable amount. Losses are recognised in profit or loss and reflected in an allowance
account. When the Group considers that there are no realistic prospects of recovery of the asset,
the relevant amounts are written off. If the amount of impairment loss subsequently decreases
and the decrease can be related objectively to an event occuring after the impairment was
recognised, then the previously recognised impairment loss is reversed through profit or loss.

Inventories:

Inventories includes raw material, semi-finished goods, finished goods, stores & spares,
consumables, packing materials and material in transit are valued at lower of cost and net
realizable value.

Raw Material and Components
Costinclude cost of purchases and other costs incurred in bringing the inventories to their present
location and cendition. Cost is determined using weighted average cost (moving avergae basis).

Finished/Semi-Finished Goods

Cost includes cost of direct material, labor, other direct cost (Including variable costs) and a
proporfion of fixed manufacturing overheads allocated based on the normal operating capacity
but excluding borrowing costs. Cost is determined on weighted average basis.
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Stores, Spare Parts, Consumables, Packing Materials etc.
Cost is determined on weighted average cost (moving average basis).

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated cost of completion and the estimated costs necessary to make the sale.

Obsolete, defective and unserviceable inventories including slow moving stocks are provided for,
based on technical evaluation.

Revenue Recognition:

Revenue from contracts with customer:

The Group derives revenues primarily from sale of manufactured goods and related services
The Group recognizes revenue, when the confrol over goods or services is transferred to the
customer, i.e. when the customer is able to direct the use of the transferred goods or services and
obtains substantially all of the remaining benefits, provided a contract with enforceable rights
and obligations exists and amongst others collectability of consideration is probable taking into
account customer ‘s creditworthiness.

Revenue is the transaction price the Group expects to be enfilled to. In determining the
transaction price, the Group considers effects of variable consideration, the existence of
significant financing coniracts, noncash consideration, taxes and duties collected on behalf of
customer and consideration payable to the customer, if any.

Variable Consideration:

If the consideration in a contract includes a variable amount, the Group estimates the amount
of consideration to which it will be entitled to in exchange for transferring goods to the customer.
Some confracts with the customers provide them with a right to return and volume rebates. The
right to return and volume rebates gives rise to variable consideration. The amount of variable
consideration is calculated by either using the expected value or the most likely amount
depending on which is expected to better predict the amount of variable consideration.

Sale of goods:

Revenue from sale of products is recognised when the conirol on the goods have been
fransferred to the customer. The performance obligation in case of sale of product is satisfied at
a pointin time i.e.. when the material is dispatched to the customer (i.e. Ex-factory) or on delivery
to the customer, in accordance with the terms of sale.

Sale of Services:
Revenue from services is recognised on completion of those services in accordance with the
terms of contract.

Rental income is recognised on a time proportion basis as per the contractual obligations agreed
with the customer.

Share of profit / loss from firms in which the entity is a partner is accounted for in the financial
period ending on (or before) the date of the balance sheet on the basis of financial statements
and as per the terms of the respective partnership deed.

The amount disclosed as revenue is net of sales return, goods and services tax, frade discounts
and rebates.
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Export incentives are accounted for on export of goods if the entitlements can be estimated with
reasonable accuracy and conditions precedent to the claim are fulfilled.

In respect of Interest Income, revenue is recognized on a time proportion basis taking into
account the amount outstanding and the rate applicable. For all financial instruments measured
at amortised cost, interest income is recorded using the Effective interest rate method to the net
carrying amount of the financial assets.

Interest Income, including financial instruments carried at amortised cost, is recognized using the
effective interest rate.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets:

Initial recognition

Financial assetfs are recognised when the Group becomes a party to the contractual provisions
of the instruments. Financial assets other than trade receivables are initially recognised at fair
value plus fransaction costs for all financial assets not carmied at fair value through profit or loss.
Financial assets carried at fair value through profit or loss are initially recognised at fair value, and
transaction costs are expensed in the Statement of Profit and Loss.

Subsequent measurement

Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair
value through other comprehensive income or fair value through profit or loss on the basis of
both:

*the entity's business model for managing the financial assets and
*the contractual cash flow characteristics of the financial asset,

Measured at amortised cost

A financial asset is measured at amortised cost, if it is held under the hold to collect business
model i.e. held with an objective of holding the assets to collect contractual cash flows and the
confractual cash flows are solely payments of principal and interest on the principal outstanding.
Amortised cost is calculated using the effective interest rate ("EIR") method by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss. The
losses arising from impairment are recognised in the Statement of Profit and Loss. On
derecogpnition, gain or loss, if any, is recognised to Statement of Profit and Loss.

Measured at fair value through other comprehensive income (FVOCI):
A financial asset is measured at FVOCI, if it is held under the hold to collect and sell business
model i.e. held with an objective to collect contractual cash flows and selling such financial asset
and the contractual cash flows are solely payments of principal and interest on the principal
outstanding. It is subsequently measured at fair value with fair value movements recognised in
the OCI, except for interest income which is recognised using EIR method. The losses arising from
impairment are recognised in the Statement of Profit and Loss. On derecognition, cumulative
gain or loss previously recognised in the OCI is reclassified from the equity to Statement of Profit
and Loss.
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Measured at fair value through profit or loss (FVTPL):

Investment in financial asset other than equity instrument, not measured at either amortised cost
or FYOCI is measured at FVTPL. Such financial assets are measured at fair value with all changes
in fair value, including interest income and dividend income if any, recognised in the Statement
of Profit and Loss.

Equity Instruments
All investments in equity instruments classified under financial assets are subsequently measured
at fair valuve.

Equity instruments which are held for trading are measured at FVTPL.

For all other equity instruments, the Group may. on initial recognition, imrevocably elect to
measure the same either at FYOCI or FVTPL. The Group makes such election on an instrument-
by-instrument basis. Fair value changes on an equity instrument shall be recognised in Statement
of Profit and Loss unless the Group has elected fo measure such instrument at FVOCI. Fair value
changes excluding dividends, on an equity instrument measured at FYOCI are recognised in the
OCI. Amounts recognised in Other Comprehensive Income (OCl) are not subsequently
fransfered to Statement of Profit and Loss. Dividend income on the investments in equity
instruments are recognised in Statement of Profit and Loss.

Impairment

The Group recognises a loss adllowance for Expected Credit Losses (ECL) on financial assets that
are measured at amortised cost and at FVOCI. The credit loss is difference between dll
coniractual cash flows that are due to an enfity in accordance with the confract and all the
cash flows that the entity expects to receive (i.e. all cash shortfalls), discounted at the original
effective interest rate. This is assessed on an individual or collective basis after considering all
reasonable and supportable including that which is forward-looking.

The Group's trade receivables or contfract revenue receivables do not contain significant
financing Component and loss allowance on frade receivables is measured at an amount equal
to lifetime expected losses i.e. expected cash shortfall, being simplified approach for recognition
of impairment loss allowance.

Under simplified approach, the Group does not track changes in credit risk. Rather it recognizes
impairment loss allowance based on the lifetime ECL at each reporting date right from its initial
recognition. The Group uses a provision matrix fo determine impairment loss allowance on the
portfolio of frade receivables.

The provision matrix is based on its historically observed default rates over the expected life of
the trade receivable and is adjusted for forward looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are
analysed,

For financial assets other than trade receivables, the Group recognises 12-month expected credit
losses for all originated or acquired financial assets if at the reporting date the credit risk of the
financial asset has not increased significantly since its inifial recognition. The expected credit
losses are measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition. If, in a subsequent pericd, credit quality of the instrument
improves such that there is no longer significant increase in credit risks since initial recognition,
then the Group reverts to recognizing impairment loss allowance based on 12 months ECL.
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Impairment loss allowance including ECL or reversal recognized during the period is recognized
as income/ expense in the Statement of Profit and Loss. This amount is reflected under the head
‘'other expenses’ in the Statement of Profit and Loss. The impairment loss is presented as an
allowance in the balance sheet as a reduction from the net camying amount of the trade-
receivable. loan. depaosits and lease receivable respectively.

De-recognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it fransfers rights to receive cash flows from an asset, it evaluates if and
to what extent it has retained the risks and rewards of ownership. When it has neither transfered
nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Group continues to recognise the transfered asset to the extent of the Group ‘s
continuing involvement. In that case, the Group also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has refained.

Financial Liabilities

Initial Recognition and measurement

Financial liabilities are recognised when the Group becomes a party to the contractual provisions
of the instruments. Financial liabilities are initially recognised at fair value net of transaction costs
for all financial liabilities not carmied at fair value through profit or loss.

The Group's financial liabilities includes trade and other payabiles, loans and borrowings including
bank overdrafts and derivative instruments.

Subsequent measurement

Financial liabilities measured at amortised cost are subsequently measured at using EIR method.
Financial liabilities carried at fair value through profit or loss are measured at fair value with all
changes in fair value recognised in the Statement of Profit and Loss.

Loans & Borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using EIR method. Gains and losses are recognized in profit & loss when the
liabilities are derecognized as well as through EIR amortization process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit or loss.

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified,
such an exchange or medificafion is freated as the derecognifion of the original liability and the
recognition of a new liability. The difference in the respective camying amounts is recognised in
the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are off-set, and the net amount is reported in the Balance
Sheet if there is a curently enforceable legal right to offset the recognised amounts and there is
an intenfion to settle on a net basis, to redlise the assets and settle the liabilities simultaneously.
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a)

b)

1.10.

DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

Functional and Presentation currency:

Initial Recognition: Transactions in foreign currency are recorded at the exchange rate prevailing
on the date of the transaction. Exchange differences arising on foreign exchange transactions
settled during the year are recognized in the Statement of Profit and Loss of the year.

Subsequent Recognition: Foreign cumrency monetary items of the Group are restated at the
closing exchange rates. Non-monetary items are recorded at the exchange rate prevailing on
the date of the fransaction. Non-monetary items that are measured in ferms of historical cost in
a foreign currency are not refranslated.

Non-monetary items that are measured at fair value in a foreign currency are transiated using
the exchange rates at the date when the fair value was determined. The gain or loss arising on
franslation of non- monetary items measured at fair value is freated in line with the recognition of
the gain or loss on the change in the fair value of the item. Exchange differences arising out of
these transactions are charged to the Statement of Profit and Loss.

Translation of Foreign Operations:

For the purposes of presenting these consolidated financial statements, the assets and
liabilities of the Group's foreign operations are translated info Indian Rupees using exchange rates
prevailing at the end of each reporting period. Income and expense items are franslated at the
average exchange rates for the period, unless exchange rates fluctuate significantly during that
period, in which case the exchange rates at the dates of the fransactions are used. Exchange
differences arising, if any, are recognised in other comprehensive income and accumulated
in equity [and attributed to non-controlling interests as appropriate).

On disposal of foreign operations (i.e. a disposal of the Group's entire interest in a foreign
operation, a disposal involving loss of confrol over a subsidiary that includes a foreign operation,
or a partial disposal of an interest in a joint arrangement or an associate that includes a foreign
operation of which the retained interest becomes a financial asset), all of the exchange
differences accumulated in equity in respect of that operation attributable to the owners of the
Group are reclassified to profit or loss.

In addition, in relation fo a partial disposal of a subsidiary that includes a foreign operafion that
does not result in the Group losing control over the subsidiary, the proportionate share of
accumulated exchange differences are re-atfributed to non-controlling interests and are not
recognised in profit or loss. For all other partial disposals (i.e. partial disposals of associates or joint
arangements that do not result in the Group losing significant influence or joint control), the
proportfionate share of the accumulated exchange differences is reclassified to profit or loss.

Government Grants:
Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the Group will comply with all attached conditions.

Government grants relafing to income are deferred and recognised in the profit or loss over the
period necessary to match them with the costs that they are intended to compensate and
presented within other income.
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consclidated Financial Statements - 31st MARCH 2024

Grants and subsidies (including industrial investment promotion incentives linked to fixed capital
investment in Property, Plant and Equipment, etc.) from the Government(s) are recognised
when there is reasonable assurance that the conditions attached to them will be complied and
grants/subsidies will be received. Government subsidies/incentives inexiricably based upon and
linked to fixed capital investments in Property, Plant and Equipment for setting up a new
industrial undertaking or for substantial expansion/technological upgradation/diversification of
an existing industrial undertaking where no repayment is stipulated are deducted from the
carrying amount of Property, Plant and Equipment.

Employee benefits:

The Group has provided following post-employment plans such as:
. Defined benefit plans such a gratuity
. Defined conftribution plans such as Provident fund & Superannuation fund

Defined-benefit plan

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan
is the present value of defined benefit obligations at the end of the reporting period less fair
value of plan assets. The defined benefit obligations is calculated annually by actuaries through
actuarial valuation using the projected unit credit method.

The Group recognises the following changes in the net defined benefit obligation as an expense

in the statement of profit and loss.

(a) Service costs comprising cumrent service costs, past-service costs, gains and losses on
curtailment and non-routine settflements; and

(b) MNetinterest expense orincome

Re-measurement comprising of actuarial gains and losses arising from:

(a) Re-measurement of Actuarial(gains)/losses

(b) Return on plan assefs, excluding amount recognized in effect of asset ceiling

(c) Re-measurement arising because of change in effect of asset ceiling are recognised in
the period in which they occur directly in Other comprehensive income. Re-measurements
are nof reclassified to profit or loss in subsequent periods.

Ind AS 19 requires the exercise of judgment in relation to various assumptions including future pay
rises, inflation and discount rates and employee and pensioner demographics. The Company
determines the assumptions in conjunction with its actuaries and believes these assumptions to
be in line with best practice, but the application of different assumptions could have a significant
effect on the amounts reflected in the income statement, other comprehensive income and
balance sheet. There may be also interdependency between some of the assumptions.

Defined-contribution plan

Under defined contribution plans, provident fund, the Group pays pre-defined amounts to
separate funds and does not have any legal or informal obligation to pay additional sums.
Defined Contribution plan comprise of contributions to the employees’ provident fund with the
government and certain state plans like Employees' State Insurance and Employees' Pension
Scheme etc. as applicable in the respective jurisdiction of the group entities. The Group's
payments to the defined contribution plans are recognised as expenses during the period in
which the employees perform the services that the payment covers.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

Other employee benefits

Compensated absences are provided for on the basis of an actuarial valuation at the end of
each financial year. Actuarial gains/losses, if any, are recognised immediately in the Statement
of Profit and Loss.

1.12. Borrowing Costs:

1.13.

Borrowing costs that are directly attributable to the construction or production of a qualifying
asset are capitalised as part of the cost of that asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity
incurs in connection with the borrowing of funds. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use.

Leases:

As a Lessee

The Group's lease asset classes primarily consist of leases for land and buildings. The Group
assesses whether a contract contains a lease, at inception of a contract. A contract is. or
contains, a lease if the confract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the
Group assesses whether:

*the contract involves the use of an identified asset;

*the Group has substantially all of the economic benefits from use of the asset through the
period of the lease; and

»the Group has the right o direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset ("ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases, the Group recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of
the lease plus any initial direct costs less any lease incentives. They are subsequently measured
at cost less accumulated depreciation and impairment losses. Certain lease arrangements
includes the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset. Right of use assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their
camying amounts may not be recoverable. For the purpose of impairment testing. the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.




1.15.

DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a comesponding adjustment to the related
right of use asset if the Group changes its assessment whether it will exercise an extension or a
termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

Short term leases

The Group applies the short-term lease recognition exemption to ifs short-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption
to leases that are considered to be low value. Lease payments on short-term leases and leases
of low-value assets are recognised as expense on a straight-line basis over the lease term.

As a Lessor

Lease income from operating leases where the Group is a lessor is recognised in income on a
straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases. The
respective leased assets are included in the balance sheet based on their nature.

. Eamning Per Share:

Basic EPS is arrived at based on net profit after tax available to equity shareholders to the
weighted average number of equity shares outstanding during the vear. The diluted EPS is
calculated on the same basis as basic EPS, after adjusting for the effects of potential dilutive
equily shares unless impact is anfi-dilutive.

Income Taxes:

The income tax expense or credit for the period is the tax payable on the cumrent period's
taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assefs and liabilities aftributable to temporary differences and to unused tax losses, if any.
Income tax comprises current and deferred tax. Income tax expense is recognized in the
statement of profit and loss except fo the extent it relates to items directly recognized in equity
or in other comprehensive income. In this case, the tax expense is also recognized in other
comprehensive income or directly in equity, as the case may be.

Current tax is based on taxable profit for the year. Taxable profit is different from accounting
profit due to temporary differences between accounting and tax freatments, and due to items,
that are never taxable or tax deductible. Current tax is measured at the amount expected to
be paid fo the tax authorities in accordance with the taxation laws prevailing and applicable
for the relevant assessment year.
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

Defered income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their camying amounts in the financial
statements. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred income tax asset is realized or the deferred income tax liability is
setfled. Deferred tax relating to items recognised outside the statement of profit and loss is
recognised outside the statement of profit and loss(either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in
OCl or direct in equity

A deferred tax asset is recognised to the extent that it is probable that future taxable profits will
be available against which the temporary difference and unused tax losses / credits can be
utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realised.,

Minimum alternate tax (MAT) paid in a year is charged to statement of profit & loss as current
tax. In the year in which the Company recognises MAT credit as an asset, it is created by way
of credit to the statement of Profit & loss and shown as part of deferred tax assets. The deferred
tax asset is recognised for MAT Credit avaiable only up to the extent there is convincing
evidence that the Company will pay normal tax during the specified period i.e. the period for
which MAT credit is alliowed fo be carried forward..

The Group offsets, the tax assets and liabilities (on a year-on-year basis) where it has a legally
enforceable right and where it intends to settie such assets and liabilities on a net basis or to
realise the assets and liabilities on net basis.

Provisions and contingencies:

A provision is recognised when there is a present legal or constructive obligation as a result of
past event; it is probable that an outflow of resources will be required to settle the obligation,
and in respect of which areliable estimate can be made. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made where there is a possible obligation arising out of
past event, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the confrol of the Group or a present
cbligation arising out of past event where it is either not probable that an outflow of resources
will be required to setile or a reliable estimate of the amount cannot be made.

Provisions for onerous contracts are recognized when the expected benefits to be derived by
the Group from a contract are lower than the unavoidable costs of meeting the future
obligations under the contract.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.
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1.18.

DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidated Financial Statements - 31st MARCH 2024

Segment reporting

In accordance with Ind AS 108, Operating Segment, the Board of Directors of the Company are
the Company's chief operating decision makers ("CODM"). The Group has identified only one
reportable business segment as it deals mainly in "Automative business”,

Business Combination

Common Control fransactions:

Business combinations involving entities that are controlled by the group are accounted for

using the pooling of interests method as follows:

a) The assets and liabilities of the combining entities are reflected at their camying amounts.

b) No adjustments are made to reflect fair values, or recognise any new assets or liabilities.
Adjustments are only made to harmonise accounting policies.

c) The balance of the retained eamnings appearing in the financial statements of the fransferor
is aggregated with the corresponding balance appearing in the financial statements of the
transferee or is adjusted against general reserve.

d) The identity of the reserves are preserved and the reserves of the transferor become the
reserves of the transferee.

e) The difference, it any, between the amounts recorded as share capital issued plus any
addifional consideration in the form of cash or other assets and the amount of share capital
of the transferor is transferred to capital reserve and is presented separately from other
capital reserves

f) The financial information in the financial statements in respect of prior periods is restated as
if the business combination had occurred from the beginning of the preceding period in the
financial statements, imespective of the actual date of combination. However, where the
business combination had occurred after that date, the prior period information is restated
only from that date.

Standards nofified but not yet effective

Ministry of Corporate Affairs (“MCA") nofifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to fime.
For the financial year beginning from 1 April 2024, MCA has not nofified any new standards or
amendments to the existing standards applicable to the Company.
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
{Amount in ¥ Lakhs)
Note No. 3: Capital work-in-progress
3.1 Statement of Capital work-in-progress

a) Movement of Capital Work in Progress
For the year ended 315t MARCH 2024

= As at
As at Additions | Property, plant
Raficulons O1st APRIL2023| 2023-24 | equipment / "’”’m"mc"
Adjustments
Capital Work in Progress (incl.
For the year ended 315t MARCH 2023
Transferred to P,
As at Additions |Property, plant
SRR O1st APRIL2022|  2022-23  |& equipment / 31";:;““
Adjustments
Capital Work in Progress (incl.
b) CWIP ageing schedule
As at 31st MARCH 2024
Amount in CWIP for a period of
CWIP Less than 1 More than 3
year 1-2 years 2-3 years Total
{i} Projects in progress 3,761.58 = B - 3,761.58
(i} Projects temporarily o T ™ i =
suspended
Total 3,761.58 - - - 3,761.58
As at 31st MARCH 2023
Amount in CWIP for a period of
CWIP
Less than 1 12 yson 23 years More than 3 Total
year years
(i} Projects in progress 92.18 E = E 92.18
(i) Projects temporarily 5 < 2 = C
suspended
Total 92.18 - - - 92.18
As at 01st APRIL 2022
Amount in CWIP for a period of
CWIP Less than 1 More than 3
yoor 1-2 years 2-3 years years Total
i) Projects in progress 1,487.34 - - - 1,487.34
ii) Projects temporarily o 5 ; 5 -
suspended
Total 1,487.34 - - - 1,487.34

Note 3.2: Out of the above Capital Work in Progress for the current as well as previous year, none of the projects
are overdue for complefion or has exceeded its cost compared to its original plan.
Note 3.3: Total CWIP includes Borrowing Cost of Rs. 331.86 Lakhs | FY 2022-23 - Rs. 76.45 lakhs ).




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in ¥ Lakhs)

Note No. 4: Right of use assets
4.1 Statement of Right of use assets
Particulars Leasehold Land L:ﬂ;ﬁ:‘:: Total

Gross Carrying amount

Amount as at 1st April, 2022 1,011.26 2.843.84 3,855.10
Additions - 24423 244.23
Adjustment on acquisition of an Subsidiary - [215.67) (215.47)
Translation Adjustments - 42.75 42.75
Disposals/adjustments - 121.24 121.24
Amount as at 31st March, 2023 1,011.26 2,793.9 3.,805.17
Additions 1.416.95 882.78 2,299.73
Disposals/adjustments - 213.35 213.35
Translation Adjustments F 2.91 29
Amount as at 31st March, 2024 2,428.21 3,466.25 5,894.46
Accumulated Depreciation

Amount as at 1st April, 2022 - -
Depreciation charge for the year 20.44 930.39 950.83
Adjustment on acquisition of an Subsidiary - - -
Translation Adjustments - 20.67 20.67
Disposals/adjustments 52.55 52.55
Amount as at 315t March, 2023 20.44 898.51 918.95
Depreciation charge for the year 30.15 1,120.86 1,151.01
Translation Adjustments . 4.70 4.70
Disposals/adjustments - 156.50 156.50
Amount as at 31st March, 2024 50.59 1,867.57 1,918.16
Net Block as at 01st April, 2022 1,011.26 2,843.84 3,855.10
Net Block as at 31st March, 2023 990.82 1.895.40 2,886.22
Net Block as at 31st March, 2024 2,377.62 1,598.68 3,976.30




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in ¥ Lakhs)
Note No. 5: Intangible assets

5.1 Statement of Other Intangible assets

Computer Oftvr
Particulars Software Intangible Total
assets
Gross Carrying amount
Deemed cost as at 1st April, 2022 321.07 29513 616,20
Additions 4418 - 44.18
Adjustment for changes in ownership interests 64.55 - 64.55
Transiation Adjustments 0.13 0.02 0.15
Disposals/adjustments 22.22 - 2222
Amount as at 31st March, 2023 407.71 295.15 702.86
Additions 11.98 - 11.98
Translation Adjustments [0.11}) 0.02 (0.09)
Disposals/adjustments 41.99 0.41 42.40
Amount as at 31st March, 2024 377.59 294,76 67235
Accumulated Depreciation
Amount as at 1st April, 2022 - . -
Amortisation / Impairment charge for the year 108.45 147.39 255.84
Adjustment for changes in ownership interests 38.73 - 38.73
Translation Adjustments 0.02 0.01 0.03
Disposals/adjustments 1.55 - 1.55
Amount as at 31st March, 2023 145.65 147.40 293.05
Amortisation / Impairment charge for the year 96.99 147.35 244 .34
Translation Adjustments [0.02) 0.01 (0.01)
Disposals/adjustments 16.43 = 16.43
Amount as at 31st March, 2024 226.19 294.76 520.95
Net Block as at 01st April, 2022 321.07 295.13 616.20
Net Block as at 31st March, 2023 262.06 147.75 409.81
Net Block as at 31st March, 2024 151.40 - 151.40

Note:1
Disclosure of Deemed Cost

On transition to Ind AS, the group has elected to continue with the camying value of all
its Intangible Assets as at 1st April, 2022 measured as per the previous GAAP and use

that camrying value as the deemed cost.

Parficulars s Inlga:hgile Total
Softwcie assefs
Gross Block as on 01st April, 2022 1,045.35 737.93 1,783.28
Accumulated Depreciation as on 01st April, 2022 724,28 442 .80 1,167.08
New block freated as deemed cost upon 321.07 295.13 516.20

transition




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

Investments in Equity Insruments

{(Amount in ¥ Lakhs)
Note No. : 6 A Investments accounted for using the equity method

Particulars 31st MARCH 2024 |31st MARCH 2023| 01st APRIL 2022
Amount Amount Amount
Unquoted equity investments accounted for using the equity
method
- Investment in equity shares of associates and joint venture
a. Dhoot Switch Solutions Private Limited | formerly known as - 524.67
"Carling Dhoot India Pvt. Ltd." | { as at 01.04.2022 - 1,12,05.000
shares) of T10 each fully paid up.
b. Dhoot Automofive Systems Private Limited ( as at 01.04.2022 - - - 1.093.50
17.04,800) Shares of T 10 each fully paid up
c. Investment in lotlynx Lynx Technologies Pvt. Lid. [ as ol - 51.37
31.03.2023 - 80,000) Shares of ¥ 10 each fully paid up
Total - 51.37 1.618.17
Details of Investment accounted using Equity Method -
Particulars Amount Amount Amount
Investment at Cost - 8.00 2,160.43
Share in Profit / Reserves - 43.37 (542.26)
Total - 51.37 1,618.17
Note No.: 6§ B Investments
Particulars Amount Amount Amount
a. Investment in Partnership Firm
Radhavallobh Dhoot & Co. [Refer Note 6.1) (Profit sharing ratio 630.88 631.12 600.52
being 33.33 %)
Total (a) 4$30.88 631.12 400.52
b. Other Investment (carried at FVOCI)
Dhoot Holdings Private Limited - 11,700 shares (as at 31.3.23 - NIL, 2,387 .94 E »
as at 01.04.2022 - NIL) of T10 each fully paid up
Total (b) 2,387.94 . Z
c. Other Investment (carried at FVTPL)
Gold Coins (20 Grams) 1.41 1.23 1.04
Total (c) 1.41 1.23 1.06
Total (a+b+c) | 3,020.23 632.35 401.58
Aggregate amount of quoted investments = -
Market value of the quoted investments 5 < .
Aggregate amount of unquoted investments 632.35 4601.58

Aggregate amount of impairment in the value of investments

3,020.23

4.1 Details of Investments in Parinership Firm

Thfa investmgnf in partnership firm is canied at cost since the fair value of assets are more than the cost of assets of the
said firm. Adjustments for share of profit / (loss) are made on yearly basis.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

{(Amount in ¥ Lakhs)
Note No.:7 Loans

Particulars

31st MARCH 2024

31st MARCH 2023

O1st APRIL 2022

Amount

Amount

Amount

Non Curmrent
Loans to related parties
a. Loans Receivables considered good - Secured
b. Loans Receivables considered good - Unsecured
- Mangalam Caoils Private Limited | Refer note 7.1 )
c. Loans Receivables which have significant increase in credit risk
d. Loans Receivables - credit impaired

Current
Loans to related parties
a. Loans Receivables considered good - Secured
b. Loans Receivables considered good - Unsecured
- Mangalam Coils Private Limited | Refer note 7.1 )
¢. Loans Receivables which have significant increase in credit risk
d. Loans Receivables — credit impaired

35.44

35,44

32.56

32.56

Total

-
—

-

48.00

Note 7.1 - The above loan is repayable in 24 equated monthly installments starting from April 2022, rate of interest being

8.50% per annum.

Note 7.2 - Particulars of loans to promoters, key managerial personnel and related parties

31st MARCH 2023

01st APRIL 2022

31st MARCH 2024
7 of total

Particulars % of total
Amount RS

Amount
loans

% of total

Amount

—--

loans
Loan fo related parties - - -

100.00%

68.00

Note 7.3 - Out of the above loans Rs. NIL [ as on 31st March, 2023 - NIL , as on 01st April, 2022 : Rs. 68.00 Lakhs ) has been
granted to private companies in which one of the director of the Company is director,

Note No. : 8 Other non-current financial assets

Particulars Amount Amount Amount
(Unsecured, considered good, unless otherwise stated)
a. Security deposits 433.34 360.77 318.16
b, Surrender value of Insurance Policy 2717 - . -
c. Grants receivable 101.99 339.47 1,094.98
Total 562.50 700.24 1.413.14




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in ¥ Lakhs)
Note No. : 9 Other non-current assets

Particulars 31st MARCH 2024 31st MARCH 2023| 01st APRIL 2022
Amount Amount Amount
(Unsecured, considered good, unless otherwise stated)
a. Capital advances 4,173.53 2.755.15 1,102.63
b. Balance with tax authorities (payment under protest) 52.69 33.29 27.95
c. VAT refund receivable 11.00 11.26 12.89
Total 4,237.22 2,79%.70 1,143.47
Note No.: 10 Income Tax Assets
Particulars Amount Amount Amount
a. Income tax refunds receivable (Refer note no. 39.3) 33520 339.92 331.48
Total 335.20 339.92 331.48
Note No.: 11 Inventories
Particulars Amount Amount Amount
a. Raw materials and components 16,854.43 16,078.464 12,921.61
b. Work-in-progress 1,666.30 2,151.42 2,012.31
c. Finished goods 5,838.77 4,948.88 .3.798.30
d. Stores and spares 162.89 288.45 293.90
Total 24,522 39 23,4567.39 19,026.12

Note- i, Refer note 19 and 23 for information on assets provided as collateral or security for borrowings or finance facilities

availed by the parent company.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in ¥ Lakhs)
Note No.: 12 Trade receivables

Particulars 31st MARCH 2024|31st MARCH 2023| 01st APRIL 2022
Amount Amount Amount

a. Trade Receivables considered good - secured - . =
b.Trade Receivables considered good - unsecured 40.411.15 26,246,864 23969.87
c. Trade Receivables which have significant increase in credit risk - 6.40 1.64

d. Trade Receivables - credit impaired - - -
40,411.15 26,253.26 23.971.51

Less : Allowance for expected credit loss - -
Total 40,411.15 26,253.26 23.971.51

12.1. Details of Receivables from related party

i. Trade receivables include ¥ 4,386.56 Lakhs { as on 31.03.203 - T 507.83 Lakhs, as on 01.04.2022 - T 764.63 Lakhs ) due
from private companies in which director of the company is a director.

ii. Trade receivables are non-interest bearing and are generally on credit terms in line with applicable indusiry norms.
ii. Refer note 19 and 23 for information on assets provided as collateral or security for borrowings or finance facilities

availed by the parent company,
iv. Refer note 12.2 for aging of trade receivables.

Note No.: 13 Cash & cash equivalents

Particulars Amount Amount Amount
Cash & Cash Equivalents
a. Balances with banks
- in curent and cash credit accounts 2,427.43 3,173.97 2,305.35
- bank deposits (with maturity of less than 3 months) 500.00 70.84 1.13
b. Cash on hand 9.81 8.12 6.48
c. Foreign Currency in hand/cards 3.20 23.30 6.25
Total _2.940.44 3,276.23 2,31%.21
Note No. : 14 Other bank balances
Particulars Amount Amount Amount
Other bank balances
- Bank Deposit (Refer Note 14.1) 3,689.54 3,538.07 1,599.63
- in CSR Unspent Account 0.36 46.86 62.86
Total 3,689.90 3,584.93 1.662.4%

14.1. Detalls of Bank Deposit Accounts

i| Balances in deposits amounting to T 37.37 lakhs (F.Y. 2022-23 T 74.52 lakhs , F.Y. 2021-22 T 275.04 lokhs) is liened as

margin money for letter of credits.

ii) Balances in deposits amounting to T 175.00 lakhs (F.Y. 2022-23 NIL , F.Y. 2021-22 NIL ) has been kept as a Coliateral

Security with the Bank as per the terms of Sanction.
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17.2

17.3
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17.5

DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consclidared Financial Statements - 31st MARCH 2024

{(Amount in ¥ Lakhs)
Note No. 17 : Equity Share capital
Breakup of Share Capital
Sadiciion 31st MARCH 2024 31st MARCH 2023 01st APRIL 2022
Number Amount Number Amount Number | Amount
Autho ¥
Equity Shares of T 100 each 47,65000 | 476500 | 2000000| 2000.00| 20,00,000| 200000
Issued, Subscribed & Paid up =
Equity Shares of ¥ 100 each fully paid up
Issued, Subscribed & Fully Paid up 17.58,562 1.758.56 | 17.58.562 1.758.56 | 17,58,562 | 1.758.56
;:-3‘;[51.1 pl;if‘r:sury shares held by Subsidiary 37,426 37.42 37426 1742
Total 1721136 | 1,720.14 | 17,21,136 1,721.14 | 17,58,562 | 1,758.56
*Authorized capital has been enhanced pursuant to Business Combination. Refer note no. 48
The Reconciliation of the numbers of Shares outstanding is setout as below
E
Particulars m Amount S::rg Amount
Shares outstanding at the beginning of the year 17,21,136 L721.14 | 1758562 | 1,758.54
Shares issued during the year = -
Shares bought back during the year - - - -
Treasury shares held by Subsidiary Acquired - - 37,426 37.43
Shares outstanding at the end of the year 1721136 | 1.721.04 | 17,21,136 | 1,721.14
Details of Shareholders holding more than 5% Shares in the company
31st MARCH 2024 31st MARCH 2023 01st APRIL 2022
Name of the shareholder No. of % of No. of % of No. of % of
Shares held| Holding |[Shares held| Holding |Shares held| Holding
Mr. Rahul R. Dhoot 14,16,416 B2.30%| 1381214 80.25%| 13.81,216 80.25%
Mast. Rudransh R. Dhoot 93,600 5.44% 93,600 5.44% 93,600 5.44%
Details of shares held by promoters and promoter group in the Company
31st MARCH 2024 31st MARCH 2023 Change during
Name of the shareholder No. :leu SI'nni% of Holding No. th z;ﬂfﬂ % of Holding iheg Year
Mr. Rahul R. Dhoot 14,16.414 82.30%, 13,81,214 80.25% 2.05%
Mast. Rudransh R, Dhoot 93.600 5.44% 93,600 5.44%, 0.00%
Mrs. Anupama R. Dhoot 85,860 4.99% 85,860 4.99% 0.00%
Ms. Vanshika R, Dhoot 62.630 3.64% 62,630 3.64% 0.00%
Ms. Vedika R. Dhoot 42,630 3.64% 62,630 3.64% 0.00%
Rahul Radhavallobh Dhoot HUF - 0.00% 35,200 2.05% -2.05%

Terms/rights aftached to equity shares

shares is entitled to one vote per share.

after distibution of all preferential amounts, in proportion to their shareholding.

. The company has only one class of equity shares having at par value of 100 per share. Each holder of equity

. In the event of liquidation the equity share holders are eligible to receive the remaining assets of the company

. The Board of Directors have recommended o final dividend of T 2 per share having face value of T 100 each

(Previous year ¥ 2 per share having face value of ¥ 100 each) in the Board meeting. The payment of final dividend is
subject to the approval of the shareholders in the ensuing Annual General Meeting of the company. The same is

considered as a non-adjusting event.

. In the Period of five years immediately preceding March, 2024 the Company has not allotted any equity shares as

fully paid up without payment being received in cash or as Bonus Shares or Bought back any equity shares,




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in T Lakhs)
Note No. : 15 Other current financial assets

Particulars 31st MARCH 2024| 31st MARCH 2023| 01st APRIL 2022
Amount Amount Amount
a. Interest receivable on Fixed Depaosits 237 0.62 1.22
b. Interest receivable - - 4.30
¢. Security Deposits 7797 13.39 53.58
d. Advances recoverable from reloted parties 2013 19.67 11.03
Total 100.47 33.68 70.13
Note No. : 14 Other current non financial assets
Particulars Amount Amount Amount
Unsecured, Considered Good
a. Prepaid Expenses 562.54 316.39 423.56
b. Balance with GST Authorities 270.18 1,132.08 541.05
c. Advances fo Suppliers 3.579.15 1,983.58 1,666.62
d. Staff Advances 10.18 3.31 3.47
e. Other Advance or receivable 82.59 371.03 32.67
Total 4,504.64 3,8056.39 2,667.37
Note No. 18 : Other equity
18.1 Other equity .
Particulars Amount Amount Amount
a. Securities Premium 407 .66 407 .46 407.66
b. General Reserve 780.14 780.14 780.14
c. Retained eamings 57,705.15 36,751.82 26,313.29
d. Capital Reserves - - -
e. Capital reserve on bargain purchase 93.82 93.82 -
f. Treasury shares (131.30) {131.30) -
g. Accumulated other comprehensive income
Actuarial gains/ (losses) (15.41) 35.58 -
Foreign currency transiation reserve 630.54 351.84 -
Total 59.470.60 38,289.56 27.501.0%

18.2 Nature & Purpose of the Reserve:

a.Securifies premium: Securities premium is credited when shares are issued at premium. This

accordance with the provisions of the Act.

will be utilised in

b. General reserve: The General reserve is created by way of transfer of profits from retained eamings for appropriation
purposes, This reserve is utilised in accordance with the provisions of the Act.

c. Retained earnings: Retained earnings are the profits that the Group has eamed fill date, less any transfers to general

reserve, dividends or other distributions paid to shareholders

d. Capital Reserves: The excess of net assets token over the consideration paid in a common control business

combination tfransaction is freated as capital reserve.

e. Capltal reserve on bargain purchase: During amalgamation, the excess of net assets acquired, over the cost of

consideration paid is tfreated as capital reserve.

. Treasury shares: Own equity instruments that are held by the subsidiary company are recognised at cost and deducted

from equity.

g. Forelgn curmrency fransiation reserve; This reserve is created due to changes in historic rafes and closing rates of assets

and liabilities of foreign subsidiary entities




DHOOQT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in ¥ Lakhs)
Note No. 19: Non Current borrowings

Particulars 31st MARCH 2024 | 31st MARCH 2023| 01st APRIL 2022
Amount Amount Amount

Secured Long term Borrowings (measured at amortised cost)
- Term Loans from Bank [Refer Note 19.4.i) 4,919.64 7.363.74 9.299.77
- Term Loans from Financial Institutions [Refer Note 19.4,ii) 2,080.64 4,323.62 6,674.42
- Vehicle Loans from Bank (Refer Note 19.2) 941.69 468.86 269.98
- Vehicle Loans from Financial Institutions (Refer Note 19.2) - 0.05 16.55
- Hire Purchase (Refer Note 19.2) 67.01 50.15 106.15

Unsecured Long term Borrowings (measured at amortised cost)
- From related party

Deetee Infra Private Limited | Refer note 19.3 ) - - 23.00
- Loan from Financial Institution (Refer Note 19.3) 1,800.00 1.800.00 1.800.00
Total (a) 9,808.98 14,006.42 18,259.87

19.2. Detalls of Security, Guarantee & Repayment Terms of Long Term Bormrowings

i. Vehicle Loans from Banks and other Financial Institutions are secured by hypothecation of Vehicles and guarantee of
the Directors in their personal capacities. These loans are repayable in 346 to 84 egual monthly installments from the
drowdown date.

ii. Hire purchase liabilities are secured against the related assets.

19.3 The above loan is repayable in tfranches at applicable rates as mutually agreed between the Company and the
lender.

Note No. 20 : Non Curmrent Lease liabilities

Particulars Amount Amount Amount
Lease Liabilities [Refer note 42) 836.02 1,193.05 1,974.36
Total 835.02 1,193.05 1,974,346

Note No.:21 Non Cumrent Provisions

Particulars Amount Amount Amount
a. Provision for employee benefits
- Gratuity 408.85 362.13 475.25
- Compensated Absences 188.35 164.63 150.29
- Others 11.26 - -
Total 608.46 52676 625.54
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DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

(Amount in T Lakhs)

Note No.: 22 Tax Expenses
A. Components of Income Tax Expense
l. Tax expense recognised in statement of Profit and Loss
Particulars 2023-24 2022-23
Amount Amount
Curmrent Tax 7,406.86 4,010.01
Adjustments/(credits) related to previous years - [net) 36.35 (74.84)
Deferred tax (credit)/charge {514.37) (838.37)
§,928.84 3,094.80
ii. Tax expense recognised in Other Comprehensive Income
Particulars Amount Amount
(Gain)/loss on remeasurement of net defined benefit plans (16.51) 10.38
__[16.51) 10.38
B. Reconciliation of Effective Tax Rate
Particulars Amount Amount
Enacted income tax rate in India adopted by the Company 25.17% 25.17%
Profit before tax 28,057.60 14,867.92
Income tax as per above rate 7.061.54 3.741.96
Income tax adjustments on:
Income not chargeable fo Income taxes {13.35) (14.21)
Amounts not allowable under income tax act 53.25 305.04
Dues to Change in effective tax rate - (739.78)
Adjustments/|credits) related to previous years - (net) 36.35 [74.84)
Others [225.45) (110.99)
6,912.33 3,107.18
C. Movement in Deferred Tax Assets and Liabilities
Movements during the year ended 31st MARCH 2024
Particuiars As at 1st APRIL, |Credit/ charge in|As at 31st MARCH
2023 statement of 2024
Profit and Loss
- On account of depreciatfion on Property, plant & equipment (1,898.65) 286.06 (1.612.60)
- On account of timing differences in recognition of expenditure 77.81 151.76 229.57
- Others (46.08) 76.55 30.50
(1,866.90) 514.37 (1,352.53)
Movements during the year ended 315t MARCH 2023
Particulars As at 01st APRIL |Credit/ charge in|As at 31st MARCH
2022 statement of 2023
Profit and Loss
- On account of depreciation on Property, plant & eguipment [2.947.76) 1,049.10 (1.898.65)
- On account of fiming differences in recognition of expenditure 172.38 (94.57) 7781
- On account of provision for Investment in Subsidiary 60.56 {60.58) -
- Others 2.54 [55.40) (48.06)
(2,705.27) 838.37 (1,856.90)




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consclidared Financial Statements - 31st MARCH 2024

(Amount in ¥ Lakhs)
Note No.:23 Short-term borrowings

Particulars 31st MARCH 2024|315t MARCH 2023| 01st APRIL 2022
Amount Amount Amount
Secured Short term Borrowings
- Cash Credit (Refer Note 23.2.) 2,131.00 3,479.45 2,678.81
- Working Capital Demand Loans (Refer Note 23.2.ii) 11.873.18 9,055.74 10,986.43
- Letter of Credit [Refer Note 23.2.i) 700.98 458.07 26311
- Bill Discounted with Banks (Refer Note 23.2.iv) 5810.83 525.59 603.81
- Current maturities of
Term loans - Banks 894.51 3.,075.85 2,.899.68
Term Loan - Others 2,244.43 2,386.24 " 2,201.65
Vehicle loans - Banks 277.04 239.76 285.01
Vehicle loans - Others - 23.00 30.79
Hire purchase and finance lease agreements [Refer Note 37.40 58.45 64.61
Unsecured Short term Borowings
- Working Capital Demand Loans from Bank (Refer Note 23.2.ii) 1,300.00 - .
Total (a) _25269.37 19,302.15 20,013.90

23.2. Details of Security, Guarantee of short Term Borrowings

I} Cash Credit and Letter of Credit is secured by way of hypothecation of entire current assets of the parent company
(present and future). Collateral security being equitable mortgage on entire Land & Building, Plant & Machinery and
other movable and immovable assets of various plants of the company (present & future) situated at different locations
and personal guarantee of director. The Cash Credit is repayable on demand. The rate of interest are as per the terms of
the sanction letters / as mutually agreed with the respective banks.

i) Working Capital cum Demand loans are secured by first pari pasu charge on the current assets of the Company along
with other working capital lenders and second pari pasu charge on the movable and immovable Property, plant &
equipment of the Company alongwith personal guarantees of the Directors. Interest rate are with reference to MCLR
and as mutually agreed from time to time.

iii) Unsecured working capital demand loan has been sanctioned based on the personal guarantees of the Director.
Interest rate are as mutually agreed from time to time.

iv) Bill Discounted as secured by the underlying Debtors. Interest rate are as mutually agreed from time to time.
v] Hire purchase liabilities are secured against the related assets

Note No. 24 : Curent Lease liabilities

Particulars Amount Amount Amount

Lease Liability [Refer note 42 95527 844 .38 B858.468

Total §55.27 844.38 858.68




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024

25.1. Trade Payables Balance

(Amount in ¥ Lakhs)
Note No.:25 Trade Payables

Particulars 31st MARCH 2024 | 31st MARCH 2023| 01st APRIL 2022
Amount Amount Amount
a. Total outstanding dues of micro enterprises and small 2,164.37 3,762.93 2.266.67
b. Total outstanding dues of creditors other than micro enterprises 24,809.84 22,340.66 16,094.43
and small enterprises
Total 26.974.21 26,103.59 18,341.10

Refer note 47 for disclosure with respect to related parties.
Refer note 45 for information about liquidity risk of frade payables.

Refer note 25.2 for aging of trade payables,

Note No. 26 : Other Cumrent financial liabilities

Particulars Amount Amount Amount
- Interest accrued but not due on borrowings 46.49 164.93 158.37
- Employees Benefit payable 892.77 838.21 733.93
- Creditors for Capital Expenditure 492.99 1,005.23 528.67
- Other Payables 1,322.73 1,443.22 1,432.73
Total 2,754.98 3,453.59 2,853.70
Note No. : 27 Other Current non financial liabilities
Particulars Amount Amount Amount
- Statutory Dues 1,029.24 924.10 1,127.35
- Advance from customers 13.82 198.38 3.67
- Advance received for Sale of Land 49.50 49.50 -
- Advance received fowards slump sale of undertaking - - 500.00
Total 1,092.58 1,171.98 1,631.02
Note No.: 28 Short-term provisions
Particulars Amount Amount Amount
a. Provision for employee benefits
- Compensated absences 52.64 56.96 5213
- Gratuity 0.24 - -
Total E.IB 56.96 52.13
Note No. : 29 Income Tax Liabilities (Net)
Particulars Amount Amount Amount
Provision for Income tax [net of advance tax and TDS) 1,038.73 355.59 172.11
Total 1,038.73 355.59 179.11
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DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in ¥ Lakhs)

Note No. : 30 Revenue from operations

30.1 Details of Operating Revenues

Particulars 2023-24 2022-23
Amount Amount
Revenue from contracts with customers
Sale of Products 2.64,428.84 2,10,142.18
Other operating revenue
Job Work Charges - 747.82
Total 2,64,428.84 2,10,890.00

30.2 Reconciling the amount of revenue recognised in the Stalement of Profit and Loss with the

contracted price

Particulars Amount Amount
Revenue qs per contracted price 2,65,280.09 2,10,950.15
Adjustments:
Cash discounts and target incentives (851.25) (807.97)
Total 2,64,428.84 2,10,142.18
Note No. : 31 Other income
Particulars Amount Amount
a. Interest Income on FDR's & other 27.20 10,00
b. Interest Income on Loans & Advances 5.83 34.04
c. Interest Income on Deposits 3.26 3.37
d. Interest income from financial assets carried at amortised cost 16.62 15.35
€. Rental Income 11294 88.86
f. Gain of Sale of Property, Plant and Equipment | Net ) 480.83 -
g. Gain on valuation of Investments measured at FVIPL 0.19 0.1
h. Gain on Modification of Lease terms 5.65 2.21
i. Increase in Surrender value of Insurance Policy 2717 -
j. Profit on Slump Sale of undertaking - 419.33
k. Other Income 37.81 32.21
Total 717.50 407.53
Note No. : 32 Cost of material Consumed
32.1 Details of Cost of Raw Material Consumed
Parliculars Amount Amount
Opening Stock 16,078.64 12,921.61
Add: Purchases 1,88,982.23 1.57.214.63
Less: Closing Stock 16,854.43 16,078.64
Cost of Raw Material Consumed 1,88,204.44 1,54,057.460




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in ¥ Lakhs)
Note No.: 33 Changes in inventories of finished goods and work-in-progress

Particulars 2023-24 2022-23
Amount Amount
Inventories at the end of the year
Closing Stock of Work in Progress 1,666.30 2,151.42
Closing Stock of Finished Goods 5838.77 4,948.88
7.505.07 7.100.30
Inventories at the beginning of the year
Opening Stock of Work in Progress 2,151.42 201231
Opening Stock of Finished Goods 4,948.88 3,798.30
7,100.30 5,810.61
Net (Increase)/ Decrease (404.77) (1,289.69)
Note No.: 34 Employee benefits expense
Particulars Amount Amount
a. Salaries, Wages & Bonus 11,927.54 10,579.69
b. Stipend to Apprentice 5,576.59 4,944.05
c. Contribution to Provident & other Funds 1,205.15 823.46
d. Staff Welfare Expenses 289919 2,369.42
Total 21.5608.47 18,714.62
Note No.: 35 Finance Cost
Particulars Amount Amount
a. Bank Charges 20743 160.32
b. Bill Discounting Charges 712.40 606,38
c. Interest paid for ;
- Term Loans, Vehicle Loans and Other loans 1,442.30 1.798.67
- Working Capital Loans 1,253.30 1,140.51
- Other Unsecured Loans 187.04 178.56
- Suppliers and Others 48.30 3791
d. Interest on lease liabilities (refer note 42) 251.80 261.66
Total 4,102.57 4,184.01
Note No. : 36 Depreciation and Amortisation Expenses
Particulars Amount Amount
a. Depreciation on Property, plant and equipment [Refer note
2) s kA : 4,804.34 4,254.31
b. Amortisation / Impairment on intangible assets (Refer note 5) 244.34 255.84
c. Depreciation on right-to-use assets [Refer note 4) 1,151.01 950.83
Total 6,199.69 5,460.98




DHOOT TRANSMISSICON PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 315t MARCH 2024
{Amount in ¥ Lakhs)
Note No. : 37 Other Expenses

Particulars 2023-24 2022-23
Amount Amount

a . Manufacturing And Other Expenses
Job Work charges (incl. subcontracting costs) 7.868.26 6,084.11
Power, Water and Fuel 1,300.43 1,167.37
Inward, Cutward, Freight Expenses 1,404.28 1,254,49
Machinery Repairs Maintenance, AMC Charges 774.47 678.20
Production Expenses 57491 614.61
Rent Expenses 179.96 423.54
Subtotal (a) 12,102.31 10,222.32
b. Stores and Spares
Opening stock i) 288.45 293.90
Add: Purchases during the year (ii) 317.50 434.60
Less: Closing stock {iii) [162.89) [288.45)
Consumption of stores and spares (b) = (i)+(ii)+(iii) 443.06 440.05
c. Administrative & Other Expenses
Post, Phone and Telegrams, Internet charges 98.77 182,35
Travelling Expenses 731.13 618.95
Repairs & Maintenance

- Building 226.14 158.54

- Vehicle 59.18 53.88

- General 56527 371.31
Security service charges 433.38 37480
Net loss from foreign currency transactions and franslations 460.27 278.41
Insurance Expenses 25274 272.60
Professional Fees 1,209.30 992.70
Loss on Sale / Impairment of Property, Plant and Equipment & - 481.31
Intangible assets [net)
Loss on Sale of Investment in Associate - 23.23
Printing and Stationery expenses 138.53 100.50
Sales Promotion 101.30 109.77
Rates and Taxes 115.25 127.82
Auditor's Remuneration 42.65 30.25
Expenditure towards Corporate Social Responsibility (CSR) 147.63 81.62
activities
Donations 19.06 30.61
Reversal for Government grants recognised in earlier years 20.02 -
Miscellaneous Expenses 610.09 548.63
Loss from Partnership Firm 0.26 0.44
Subtotal (c ) 4,830.97 4,837.72

Total (a + b +c) 17.376.34 15,500.0%




DHOOT TRANSMISSION PRIVATE LIMITED

Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in T Lakhs)

Note No. : 38 Employee Benefits

38.1. The amount recognised in balance sheet and the movement in the net defined benefit

obligation over the years are as follows:

a. Amount Recorded In Statement of Profit & Loss and Other Comprehensive Income :

2023-24 2022-23
Particulars
Amount Amount
Current Service Cost 105.21 112.57
Interest on net defined benefit liability / (asset) 21.57 28.50
Expense charged to profit and loss account 127.48 141.07
Remeasurements during the period due to -
Changes in financial assumptions 22.48 (44.02)
Experience adjustments 41.44 0.82
Actual return on plan assets less interest on plan assets 4.19 (1.54)
Amount recognized in OCI 48.11 (44.74)
b. Amount Recognised in the Balance Sheet :
Particulars Amount Amount
Present Value of Obligation as at the end of the year 793.66 740.99
Less: Fair Value of Plan Assets at the end of the year 384.57 378.86
Net Liability / (Asset) 409.09 36213
Movement In Plan Assets :
Particulars Amount Amount
Fair Value of Plan Assets at the beginning of the year 378.86 239.43
Interest on plan assets 28.42 16.53
Remeasurements due to actual return on plan assets less
interest on plan assets {4.19) 1.54
Contributions by Employer 25.06 218.98
Benefits Paid (113.58) (97.61)
Closing Fair Value of Plan Assets at the end of the year 384.57 378.84
Movement In defined benefit obligation :
Particulars Amount Amount
Opening of defined benefit obligation 740.99 714.68
Current service cost 10581 112.57
Interest on defined benefit obligation 50,00 45.04
Remeasurements due to Remeasurements due 1o -
- actuarial loss / (gain) arising from change in financial assumption 22.48 (44.02)
- Actuarial loss / (gain) arising on account of experience changes 41.44 0.82
Benefits Paid {113.58) (?7.61)
Liabilities assumed on business combination - 2.51
Liabilities assumed / (settled) [53.57)
Closing of defined benefit obligation 793.66 740.99
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(Amount in ¥ Lakhs)

The movement of net liability / asset :

Particulars Amount Amount
Opening net defined benefit liability / (asset) 362.13 475.25
Expense charged to profit & loss account 127.48 141.07
Amount recognized outside profit & loss account 48.11 [44.74)
Employer contributions [95.05) [218.98)
Impact of liability assumed or (settled)* [(53.57) 9.5]
Net movement of liability / asset 409.09 362.13
38.2. Principal Actuarial Assumptions
Particulars A Yo
Discount Rate 7.25% 7.60%
Salary Escalation Rate over the Years 7.00% 7.00%
38.3. Sensitivity Analysis:
. 31/03/2024
Particulars : Salary
Discount Rate | ¢.caiation Rate
Defined benefit obligation on increase in 50 bps 761.81 82509
Impact of increase in 50 bps on DBO -4.01%, 3.96%
Defined benefit obligation on decrease in 50 bps 82798 764.01
Impact of decrease in 50 bps on DBO 4.32% -3.74%
31/03/2023
Particulars Salary
Discount Rate Escalation Rate
Defined benefit cbligation on increase in 50 bps 711.45 770.43
Impact of increase in 50 bps on DBO -396% 3.97%
Defined benefit obligation on decrease in 50 bps 772.55 713.02
Impact of decrease in 50 bps on DBO 4.26% -3.77%

The above sensitivity analysis are based on a change in an assumption while holding all other
assumptions constant. In practice, this is unlikely to occur, and changes in some of the assumpfions
may be comelated. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions the same method (present value of the defined benefit obligation
calculated with the projected unit credit method at the end of the reporting period) has been
applied as when calculating the defined benefit liability recognised in the balance sheet,
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Note No.: 39 Contingent Liabilities

The details of the dispute are as under:-

Particulars 31st MARCH 31st MARCH
2024 2023
Amount Amount
i. Value Added Tax Act / Sales Tax matters under dispute (Refer oy
Note - 39.2) 2,247.96 2.290.49
ii. Income tax matters under dispute (Refer Note - 39.3) 628.75 10.22
iii. Goods & Services Tax Act [Refer Note - 39.4) 23039 104.20

39.1. The Company has filed necessary appeals and the management believes that its position will
likely be upheld in the appellate process. Til date, the Company has paid an amount of T 52.49
lakhs (PY T 33.29 lokhs) as part payment against the above disputed demands.

39.2. Included in current year and previous year figures is the CST liability pertaining to FY 2015-16
amounting to T 1788.39 lakhs (Basic - T 912.44 lakhs and Interest - ¥ 875.95 lakhs), which has arisen
mainly due to non consideration of C forms amounting to a basic liability of T 912.44 lakhs which
were duly submitted by the Company during the course of assessment and also acknowledged by
the department. In the view of the counsel and management, the department has grossly erred in
passing the assessment order. The net disputed liability for other issues amounts to T 38.52 lakhs only
which is also evident from the fact that the part payment under protest of ¥ 3.81 lakhs for the
aforesaid year is also based on this net disputed liability. The Company has been advised by its
legal counsel that its position on the total liability is likely to be upheld in the litigation process.

39.3. Liability amounting to T 614.95 lakhs for FY 2019-20 (AY 2020-21) represents the total liability
after considering the MAT credit utilised in subsequent years. The refund receivable of ¥ 288.58
lakhs as reflected in note. no. 10 is also contingent upon the outcome of this case. Management
has been opined by its counsel that many of the issues raised by revenue will not be sustainable in
law and as such no material impact on the financials of the Company is envisaged.

39.4. Apart from the above, the company has received various notices under the CGST Act /SGST
Act calling for information for discrepancies reported in filing of returns or on availment of Input
Tax Credit. The Company has submitted its responses wherever due and is of the opinion that none
of the ongoing cases would crystalise into a material liability.

39.5 A terminated employee had filed a case against the Company before the Hon'ble Labour
Court at Aurangabad for restoration of service with retrospective period and has also claimed the
wages retrospectively from the date of termination. On 23,02.2023, the Hon'ble Labour Court has
said to have been disposed of the reference but there was no pronouncement of the
Judgement/Award in the open courl. The Company further made an application dated 06.03.2023
seeking fo pronounce the Award in open court, however the Hon'ble Labour Court proceeded to
reject the application through order dated 06.03.2023. The Company has now filed a writ petition
in the Bombay High Court - Aurangabad Bench and prayed to quash the impugned order dated
06.03.2023 of the Hon'ble Labour Court, directing them to formally pronounce the judgement in
the open court and pass orders as the Hon'ble High Court may deem fit and proper in the facts
and circumstances of the case. The management believes that its position will likely be upheld in
the appellate process.

39.6. Additional Tax or Duty, Interest or penailty as may be levied by any revenue authority during
the course of assessments under respective law.

39.7. There are no claims against the Company that are not acknowledged as debts,
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Note No. : 40 Segment Information

The Company has identified only one repeortable business segment as it deals mainly in "Automative business”.

Information about geographical areas:

The following information discloses Revenue from external customers

(i} atfributed to the entity’s country of domicile and

(i) attributed to all foreign countries in total from which the entity derives revenue

Revenue from Operations 2023-24 2022-23
Revenue generated in India 2,27867.06 | 1,73.932.24
Rest of the world 36.561.78 36,957.76
Total 2,64,428.84 | 2,10,8%0.00

Note No. : 41 Earning Per Share (Basic and Diluted)

Particulars 2023-24 2022-23
Amount Amount
Profit for the year atfributable to the owners of the Holding Company (T in lakhs) 21,132.48 11,775.58
Issued and Paid-up Equity Shares [nos.) 17.21,134 17,271,136
Weighted average of Number of Equity Shares used in computing basic eaming
oer share (nos.|* 17,21,136 17,21,136
Weighted average of Number of Equity Shares used in computing diluted eaming
per share (nos.)* 17,21,136 17,21,136
Eaming per Share - Basic (I) 1,227.82 684.17
Earnings per Share - Diluted (%) 1.227.82 684.17

Note No.: 42 Lease Assels 116

Under Ind AS 116, the nature of expenses in respect of operating leases has changed from “lease rent” to
“"depreciation cost" and "'finance cost'' for the right-to-use (RoU) assets and for interest accrued on lease

liability respectively

The weighted average lessee's incremental borrowing rate applied to the lease liabilities is 9.69% p.a.
Changes in the carrying value of right to use assets are:

Type of Rol asset

Particulars Tand Building Total
Balance as at 1st April, 2022 1,011.26 2,843.84 3,855.10
Additions [net of deletion on account of early closure of Lease) - 175.54 175.54
Adjustment on acquisition of an Subsidiary - (215.67) (215.67)
Depreciation and amortisation expenses (20.44) (930.39) (950.83)
Translation Adjustments - 22.08 22.08
Balance as at 31st March, 2023 990.82 1,895.40 2,8856.22
Additions (net of deletion on account of early closure of Lease) 1416.95 825.93 2,242.88
Deprecialion and amortisation expenses (30.15) (1,120.86) (1,151.01)
Translation Adjustments - (1.79) (1.79)
Balance as at 315t March, 2024 2,377.62 1.598.68 3,976.30
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Movement in lease liabilities:

Patlicuian 31st MARCH | 31st MARCH
2024 2023

Opening Balance as at the beginning of the year 2,037.43 2,833.04
Additions 870.82 234.55
Adjustment on acquisition of an Subsidiary - {204.70)
Interest accrued during the year 251.80 261.66
Modification of Lessee terms [5.65) (2.21)
Translation Adjusiments (1.65) 24.23
Deletions (55.57) [55.72)
Payment of lease liabilities (1.305.89) (1.053.42)
Closing Balance as at the end of the year 1,791.29 2,037.43
- Current lease liabilities 955.27 844.38
- Non- current lease liabilities 836.02 1193.05
Break-up of the contractual maturities of lease liabilities on an undiscounted basis:

Boliitcuion 31:I$:CH 31;121\;;RCH
Less than one year 955.27 844.38
One to five years 738.96 1,1446.93
More than 5 years 97.06 46.12
Breakup of Short-term leases expenses incumed

31st MARCH | 31st MARCH

Particulars 2024 2023

Property rentals 17996 423.54

Note No. : 43 First time adoption of Ind AS

These are the Groups first consolidated financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 1.2 have been applied in preparing the consolidated financial
statements for the year ended 31st March 2024, the comparative informatfion presented in these financial
statements for the year ended 31st March 2023, and in the preparation of an opening Ind AS balance sheet at
01st April, 2022 (the Company's date of transition). In preparing its opening Ind AS balance sheet, the Group has
adjusted the amounts reported previously in financial statements prepared in accordance with the accounting
standard notified under the Companies (Accounting Standard) Rules, 2021 and the other relevant provisions of
the Companies Act, 2013 (previous GAAP or Indian GAAP). An explanation of how the transition from previous
GAAP to Ind AS has affected the Group's financial position, financial performance and cash flows is set out in the

following tables and notes.
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A. Exemptions and exceptions availed
Set out below are the applicable Ind AS 101 opfional exemptions and mandatory exceptions applied in the
transition from previous GAAP to Ind AS

(i) Ind AS optional exemptions
Deemed cost

Ind AS 101 permits a first-ime adopter to elect to continue with the camying value for all of its property, plant
and equipment as recognised in the financial statements as at the date of transition to Ind AS. measured as
per the previous GAAP and use that as its deemed cost as at the date of transition. This exemption can also be
used for intangible assets covered by Ind AS 38 Intangible Assets.

Accordingly, the Group has elected to measure all its property, plant and eqguipment and intangible assets at
their previous GAAP carrying value as at 01st April, 2022. There are no decommissioning liobilities of the
Company.

investment in joint ventures

Ind AS 101 provides an exemption for changing from proportionate consolidation to the equity method. As per
the exemption, when changing from proportionate consolidation to the equity method, an entity should
recognise its investment in the joint venture at transition date to Ind AS. That initial investment should be
measured as the aggregate of the carmying amounts of the assets and liabilities that the entity had previously
proportionately consolidated, including any goodwill arising from acquisition. The balance of the investment in
joint venture at the date of transition to Ind AS, determined in accordance with the above is regarded as the
deemed cost of the investment at initial recognition. The group has elected to apply this exemption for its joint
venture

Cumuldtive translation differences and accumulated exchange differences

ind AS 101 permits cumulative translation gains and losses to be reset to zero at the transition date. This provides
relief from determining cumulative currency translafion differences in accordance with Ind AS 21 from the date
a subsidiary or eguity method investee was formed or acquired.

The group elected to reset all cumulative translation gains and losses to zero by transferring it to opening
retained earnings at its transition date.

(ii) Ind AS mandatory exceptions
Estimates

An entity's estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with previous GAAP [after adjustments to reflect any
difference in accounting policies), unless there is objective evidence that those estimates were in error.

Ind AS estimates as at April 01, 2022 are consistent with the estimates as at the same date made in conformity
with previous GAAP.

Classification and measurement of financial assets

Assessment whether assets meets the criteria of amortised cost or fair value through OCI on the basis of the
facts and circumstances that exist at the date of transition to Ind AS and not earlier dates.
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B. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an enfity to reconcile equity, total comprehensive income and cash flows for prior periods,
The following tables represent the reconciliations from previous GAAP to Ind AS :

() Reconciliation of equity as at date of fransition (315t March, 2023)

As At 31st March, 2023

Particulars Note No.
e | i | wans
ASSETS
Non-current assets
{a) Property, plant & equipment 1 40,280.13 (577.91)] 39.702.22
{b) Capital work-in-progress 92.18 - 92.18
(c) Goodwill 1,11 1,672.48 (447.57)( 11,2249
{d) Right-of-use asset 1.2 933.99 1,952.23 2,886.22
(e) Other intangible assets 1 409.81 . 409.81
(f) Investments accounted for using the equity method 51.37 = 51.37
{g) Financial assets
fi) Investment 3 631.39 0.96 632.35
(i) Loans = -
(iii) Other financial assets 4 76107 (60.83) 700.24
(h) Other non-current assets 2,819.35 (19.45) 2,799.70
(i) Income tax asset 332,77 7.15 339.92
TOTAL NON - CURRENT ASSETS 47,984.54 854.38 48,838.92
Current assets
(a) Inventories 23,467.39 - 23,467.39
(b) Financial assets
(i) Trade receivables 26,171.56 81.70 | 26,253.26
(i) Cash & cash equivalents 3,276.23 e 327623
[iii) Other bank balances 3.584.93 3,584.93
(iv) Loans =
[v) Other financial assets 4 20.29 13.39 3368
(c) Other current assets 3.823.61 [17.22) 3.806.39
TOTAL CURRENT ASSETS 60,344.01 77.87 60,421.88
TOTAL ASSETS 1,08,328.55 932.25 | 1,09,260.80
EGQUITY AND LIABILITIES
EQUITY
|a) Equity share capital 1.721.14 . 1.721.14
(b) Other equity 5 39,062.46 (772.90)|  38,289.56
[c) Non-controlling interest 372.07 (3.34) 368.73
TOTAL EQUITY 41,155.67 (776.24)| 40,379.43
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Particulars

Note No.

As At 31st March, 2023

Previous

Adjustment

GAAP (Transition) RIS
LIABILITIES
(1) NON - CURRENT LIABILITIES
(o) Financial liabilities
(i} Borrowings 14,006.42 - 14,006.42
(i) Lease liabilities 2 - 1,193.05 1,193.05
{b) Provisions 2 425.68 (98.92) 526.76
{c) Deferred tax liabilities (net) b 2,096.92 (230.02) 1,844.90
(d] Other non-current liabilities - - -
TOTAL NON - CURRENT LIABILITIES 16,729.02 B&4. N 17,593.13
(2) CURRENT LIABILITIES
{a) Financial liabilities
(i) Borrowings 19,302.15 - 19.302.15
(i) Lease liabilities 2 - 844.38 844.38
(iii) Trade payables 26,103.59 - 26,103.59
(iv) Other financial liabilities 3,453.59 - 3,453.59
(b) Other curent liabilities 1,171.98 . 1,171.98
(c) Provisions 56.94 - 56.96
(d) Income Tax Liabilities (Net) 355.59 - 355.59
TOTAL CURRENT LIABILITIES 50,443.86 844.38 51,288.24
TOTAL EQUITY AND LIABILITIES 1,08,328.55 932.25 | 1,09,260.80
(i) Reconciliation of equity as at date of transition (1 April 2022)
As At April 01, 2022
Particulars Note No. Previ nt
GAAP | (rimiton) | IndAS
ASSETS
Non-cumrent assets
(a) Property, Plant & Equipment ] 35,679.17 (952.83)] 3472634
(b) Capital work-in-progress 1,487.34 - 1,487 .34
[c) Goodwill 1,11 1,197.01 - 1,197.01
(d) Right-of-use asset 1.2 951.97 2,903.13 3,855.10
(e) Other Intangible assets | 626.61 (10.41) 616,20
(f) Investments accounted for using the equity method 1,093.50 524.67 1.618.17
(e} Financial assets = '
fi) Investment 3 600.79 0.79 601.58
(i) Loans 35.44 - 35.44
(iii) Other financial assets 4 959.87 453.27 1,413.14
(f) Other non-current assets 1,143.47 - 1.143.47
9] Income tax asset 338.76 (7.08) 331.68
TOTAL NON - CURRENT ASSETS 44,113.93 2,911.54 47,025.47
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As At April 01, 2022
Particulars Note No. Previous Adjustment
GAAP (Trinsllhn] nd AS
Cumrent assets
[a) Inventories 19,139.42 {113.30) 19,026.12
{b) Financial assets
(i) Trade receivables 24,069.41 (97.20) 23.971.51
(i) Cash & cash equivalents 2,333.90 (14.69) 2.319.21
(i) Other bank balances 1,662.49 - 1,662.49
{iv] Loans 32.56 = 32.56
[v] Other financial assets 4 16.55 53.58 70.13
(c) Other cumrent assets 277792 (110.55) 2,667.37
TOTAL CURRENT ASSETS 50,032.25 (282.86)] 49.749.39
TOTAL ASSETS 94,146.18 2,628.48 96,774.86
EQUITY AND LIABILITIES
EQUITY
[a) Equity share capital 1,758.56 x 1,758.56
{b) Other equity 5 27,169.85 331.24 27.501,09
{c) Non-controlling interest 0.53 - 0.53
TOTAL EQUITY 5 28,928.94 331.24 29,260.18
LIABILITIES
(1) NON - CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 18,259.87 - 18,259.87
i) Lease liabilities 2 - 1,974.36 1,974.36
(b) Provisions 2 743,40 (117.86) 625.54
[c} Deferred tax liabilities (net) é 2,961.99 (256.72) 2,705.27
(d) Other non-current liabilities = - =
TOTAL NON - CURRENT LIABILITIES 21,9465.26 1,59%.78 23,565.04
(2) CURRENT LIABILITIES
(a) Financial liabilities
i) Borowings 20,013.90 . 20,013.90
(i) Lease ligbilities 2 - 858.68 B858.48
(iii) Trade payables 18,487.33 (126.23)| 18,361.10
(iv) Other financial liabilities 2,881.36 (27.66) 2,853.70
(b) Other current liabilities 1.625.73 5.29 1.631.02
[c] Provisions 64.79 (12.68) 5213
(d) Income Tax Liabilities (Net) 178.87 0.24 179.11
TOTAL CURRENT LIABILITIES 43,251.98 4697.66 43,949.64
TOTAL EQUITY AND LIABILITIES 94,1456.18 2628.68 | 9677486
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(i) Reconciliation of total comprehensive income for the year ended 31 March 2023

For the FY 2022-23

Particulars Note No. Previous Adjustment
GAAP {Transition) Ind AS

Income
Revenue from operations 7 2,11,376.80 (486.80)] 2,10.890.00
Other income 3.4 170.48 437.05 607.53
Total Income 2,11,547.28 (49.75)] 2,11,497.53
Expenses
Cost of materials consumed 1.54,134.41 (76.81)] 1.54,057.60
Changes in inventories of finished goods, work-in- :
progress {incl. goods in fransit) (1.194.86) (94.83)| (1.289.49)
Employee benefits expense 8 18,983.39 [266.77)] 18.7146.62
Finance costs 2 3.920.86 263.15 4,184.01
Depreciation and amortization expense 2,411 4,813.64 647 .34 5.460.98
Other expenses 27 16,613.55 (1.113.46)] 15.500.09
Total Expenses 1,97,270.99 (641.38)] 1,96,629.51
Profit before tax and betore Share of profits of associate 14,274.29 591.63 14,867.92
Share of profits of associate 8.66 8.66
Profit before tax 14,276.29 400.29 14,875.58
Tax expense:
(a) Current tax 4,010.01 - 401001
(b) Adjustments/(credits) related to previous years - [net) (74.84) - (74.84)
(c) Deferred tax (credit)/charge (877.30) 38.93 (838.37)
Profit for the year 11,218.42 541.36 11,779.78
Other Comprehensive Income
ltems that will not be reclassified to profit or loss
Rermeasurements of net defined benefit plans 8 - 46.03 4503
Income tax on above 6 - (10.38) (10.38)
Capital reserve on bargain purchase - 93.82 23.82
Foreign Currency translation Reserve - 351.84 351.84
Total Comprehensive income for the period 11,218.42 1,042.47 12,251.09
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C. Reconciliation of total equity as at 31st March, 2023 and 1st April 2022

As at
Particulars Note No. | 31st MARCH | O1st APRIL
2023 2022
Total equity (shareholder's fund) as reported under previous GAAP 41,155.67 28,928.94
Adjustments:
Reversal of Goodwill on consolidation under common control [596.14) -
Fair value of Investments 3 0.96 0.79
Reversal of Rent Equalisation reserve 2 98.92 123.66
Fair valuation of Deposits 4 (6.13) {7.82)
Impact on recognition of Lease Assets and Liabilities as per Ind AS 114 2 (126.49) -
Derecognition of Government Grants recognized as Capital Reserve 10 (780.69) (195.17)
Depreciation impact due to reduction of Grants from Cost of PPE 10 202.80 152.09
Tax effects of adjustments 6 200.33 249.64
Reversal of Amortisation of Goodwill on consolidation 11 209.56 -
Others 20.64 8.05
Total equity (shareholder's fund) as per Ind AS 40,379.43 29,260.18
D. Reconciliation of total comprehensive income for the year ended 31 March 2023
For the FY
Particulars Note No. 2022-23
Net profit after tax as reported under previous GAAP 11,218.42
Ind-AS adjustments increasing/(decreasing) net profit
Gain on sale of undertaking recognised in statement of Profit & Loss 419.33
Fair valuation of Investment 3 0.14
Depreciation on Govermnment Grants reduces from Property, Plant and Equipment 10 50.70
Fair valuation of Deposits 4 1.69
Impact on recognition of Lease Assets and Liabilities as perind AS 114 2 (151.22)
Actuarial loss on defined benefit plan tfransferred to other comprehensive income 8 (41.26)
Tax effects of adjustments é (38.93)
Reversal of Amortisation of Goodwill on consolidation 11 209.56
Others 111.33
Total adjustments 561.36
Profit after tax as per ind AS 11.779.78
Other comprehensive income [net of taxes) 481.31
Total comprehensive income as per Ind AS 12,261.09
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E. Impact of Ind AS adoption on the Statement of Cash Flows for the year ended 31st March 2023

There are no material adjustments of transition to the Statement of Cash flows to conform to Ind AS presentation
for the year ended 31st March 2023.

F. Notes to first-time adoption of IND AS

1. Deemed Cost for Property, Plant & Equipment, Investment Property and Intangible Assets:

Ind AS 101 permits a first-time adopter to elect to continue with the camying value for all of its property., plant
and equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as per
the previous GAAP and use that as its deemed cost as at the date of transition after making necessary
adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets covered by
ind AS 38 Intangible Assets. Accordingly, the Company has elected to measure all its property, plant and
equipment and intangible assets at their previous GAAP carrying value. There are no decommissioning liabilities
of the Company.

2, Right to Use Asset / Liability for lease payments

The Company has adopted Ind AS 116 “Leases" using modified retrospective approach, The Company's lease
asset classes primarily consist of leases for buildings and land. On transition fo Ind AS 116 “Leases”, for these
leases, lease liabilities were measured at the present value of remaining lease payments, discounted at the
Company's incremental borrowing rate as af 1st April, 2022. Right to Use is measured either at an amount equal
to the lease liability adjusted by the amount of any prepaid or accrued lease payments.

Under Previous GAAP, lease payments were recognised on a straight-line basis over the term of the lease. The
provision for scheduled increases (Rent Equalisation Reserve) on operating lease recognised under Previous
GAAP has been written back under Ind AS.

3. Fair valuation of investments

Under the previous GAAP, Other Non Cument Investments were carried at cost less provision for other than
temporary decline in the value of such investments. Under Ind AS, investments, other than investments in
subsidiaries, joint venture and associaies, are required to be measured at fair value. The resulting fair value
changes of these investments have been recognised in Other Income as management has opted to value
these investments through statement of Profit & Loss / Other Comprehensive Income as at the date of transition.

4. Discounting of security deposits for leases

Under Previous GAAP, the security deposits for leases are accounted at an undiscounted value. Under ind AS,
the security deposits for leases have been recognised at discounted value and the difference between
undiscounted and discounted value has been recognised as Right-to-use asset which has been amortised over
respective lease term as depreciation. The discounted value of the security deposits is increased over the
period of lease term by recognising the notional interest income under ‘other income’,

5. Other Equity
Retained earmnings as at 01st April, 2022 has been adjusted consequent to the IND AS adjustments.
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(Amount in ¥ Lakhs)
&. Deferred Taxes

Under Ind AS, deferred taxes are recognised using the balance sheet for future tax consequences of temporary
taxable / deductible differences between the carmying value of assets and liabilities and their respective tax
bases. The impact of merger together with the consequential tax impact of the other Ind AS transitional
adjustments lead to temporary differences. Deferred tax adjustments are recognised in comelation to the
underlying transaction either in retained eamings or through other comprehensive income.

7. Cash discount

Under previous GAAP, cash discount was shown separately under other expenses whereas under Ind AS, it has
been netted of from revenue. Consequently, for the period ended 31st March, 2023 amount of T 100.09 lakhs
pertaining to cash discount has been netted of from revenue.

8. Defined Benefit Plans

Actuarial gain/(loss) - Under Previous GAAP, the actuarial gain/(loss) of defined benefit plans has been
recognised in Statement of Profit and Loss. Under Ind AS, the remeasurement gain/|loss) on net defined benefit
plans is recognised in Other Comprehensive Income net of fax.

9. Other Comprehensive Income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the
period, unless a standard requires or permits ofherwise. ltems of income and expense that are not recognlsed in
profit or loss but are shown in the statement of profit and loss as ‘other comprehensive income’ includes
remeasurements of defined benefit plans.

10. Government Grant

Under IGAAP, the government grant was considered in the nature of Promoter's Contribution as per AS 12 -
Accounting for Government Grants and accordingly recognised in the capital reserve account, under reserves
and surplus, determined on an annual basis. Under Ind AS. Government grants relating to income are deferred
and recognised in the profit or loss over the period necessary fo match them with the costs that they are
infended to compensate and presented within other income. Government subsidies/incentives inextricably
based upon and linked to fixed capital investments in Property, Plant and Equipment for setting up a new
industrial undertaking or for substantial expansion/technological upgradation/diversification of an existing
industrial undertaking where no repayment is stipulated are deducted from the carmrying amount of Property,
Plant and Equipment.

11. Amortisation of Goodwill

Under the Previous GAAP, goodwill of foreign subsidiary was amortized over a period of 10 years. With the
adoption of Ind AS ( Ind AS 36), goodwill is now tested for impairment annually instead of being amortized. As of
Olst April 2022, the company has continued using the carrying value of goodwill per Ind AS 101, which permits
the carrying amount under previous GAAP as deemed cost.

12. Accounting for Investment in Joint Venture

The company consclidated its joint venture using the proportionate consolidation method under Previous
GAAP. With the adoption of Ind AS (Ind AS 28), joint venture is accounted for using the equity method. This
method involves recognizing the investment at cost and subsequently adjusting for the company's share of the
joint venture's net assetfs. The transition to Ind AS has resulted in changes that include the [mmcf of moving
from propoertionate consclidation to the equity method.
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Note No. : 44 Financial Instruments

The Management assessed that cash and cash equivalents, trade receivables, trade payables and other
current liabilities opproximate their camying amounts largely due to the short term maturities of these
instruments. The fair value of the financial assets and financial liabilities is included at the amount at
which the instrument could be exchanged in a current fransaction between wiling parties, other than in
a forced or liquidation sale. The Company uses the following hierarchy for determining and disclosing the
fair value of financial instruments by valuation technique:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value
are observable, either directly or indirectly.

Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not

based on observable market data,
The carrying amounts and fair values of financial instruments by category are as follows:
Financial instruments by category

—— 31st MARCH 2024
i FVoCi FVPL Cost Amortised Cost
a. Financial assets
Investment 2,387.94 1.41 630.88 -
Other financial assets = - - &662.97
Trade receivables - - B 40.411.15
Cash & cash equivalents - = - 2,940.44
Other bank balances = = - 3.689.90
2,387.94 141 $30.88 47,704.48
—_———————
a. Financial Liabilities
Borrowings - - - 35,078.35
Lease liabilities - - - 1.791.29
Trade payables - - - 2697421
Other financial liabilities - - - 2.754.98
=k - - - 64,598.83
31st MARCH 2023
FOHIA FVOCI FVPL Cost Amortised Cost
a. Financial assets
Investment - 1.23 631,12 -
Other financial assets - - 733.92
Trade receivables - 26,253.26
Cash & cash equivalents - - 3,276.23
Other bank balances - - 3,584.93
- 1.23 4631.12 33,848.34
a. Financial Liabllities
Bomrowings - - - 33,308.57
Lease liabilities - - - 2.037.43
Trade payables - - - 26,103.59
Other financial liabilities - - 3,453.59
. & - 44,903.18
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Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in ¥ Lakhs)

01st APRIL 2022
Foricuikes FVoCI FVPL Cost Amorfised Cost
a. Financial assets
Investment - 1.06 600.52 -
Loans - - - &8.00
Other financial assets - - - 1.483.27
Trade receivables - - - 23.971.51
Cash & cash equivalents - - - 2.319.21
Other bank balances - - - 1,662.49
- 1.06 400.52 29,504.48
a. Financial Liabilities
Borrowings - - - 38,273.77
Lease liabilities - - - 2,833.04
Trade payables - - - 18,361.10
Other financial liabilities - - - 2,853.70
- - - 62,321.41

Fair value estimation

For financial instruments measured at fair value in the Balance Sheet, a three level fair value hierarchy is
used that reflects the significance of inputs used in the measurements. The hierarchy gives the highest
priority fo unadjusted quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and lowest priority to unobservable inputs (Level 3 measurements).

The categories used are as follows :

- Level 1: gquoted prices for identical instruments,

- Level 2: directly or indirectly observable market inputs, other than Level | inputs; and
- Level 3: inputs which are not based on observable market data.

31st MARCH 2024 31st MARCH 2023 01st APRIL 2022
Level 1| Level 2 | Llevel 3 | Level 1 | Level 2 | Level 3 | Level 1 | Level 2] Level 3

Particulars

Assets at fair value
- Investments 1.41 | 2,387.94 - 1.23 - - 1.06 - -

1.41 | 2,387.94 = 1.23 = - 1.06 <

Note No. : 45 Financial Risk Management

The Company's activities expose it to the market risk, liquidity risk and the credit risk. The Company's risk
management is caried out by the board of directors for cash and cash equivalent, deposits with banks/
financial institutions, foreign currency risk exposure and liquidity risk under various approved policies. The
risk management for trade receivables is caried out by controlling department of the Company.

A. Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises three types of risk: currency risk, interest rate risk and
other price risk such as equity price risk and commodity price risk. Financial instruments affected by
market risk include loans and borrowings, foreign cumency receivables, foreign curency payables,
deposits and investments.
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Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in ¥ Lakhs)
a) Foreign currency risk

The Company operates internationally and the business is fransacted in several currencies. Conseguently,
the Company is exposed to foreign exchange risk through its sale and purchase of goods and services.
mainly in the South Asia and Europe . The exchange rate between the rupee and foreign currencies has
changed substantially in recent years and may fluctuate substantially in the future. Consequently, ihe
results of the Company's operations are affected positively/adversely as the rupee appreciates
/depreciates against these currencies.

i) The Holding Company's exposure to foreign cumrency risk as at 31 March, 2024 / 31 March, 2023, is as foll

Particulars Foreign 31st MARCH 2024 31st MARCH 2023
Cumrency| %inlakhs Amount in T in Lakhs Amount in
foreign cumrency| foreign currency
(in Lakhs) (in Lakhs)

a. Short term foreign

currency loan (Buyers Credit usD 158.22 1.87 458.07 549
/ Letter of Credit)

b. Trade Receivables uso 16.03 0.20 - -
c. Trade Payables usb 466.76 5.51 481.22 577
EURO 121.80 1.33 1,372.48 15.05
GBP 10.83 0.10 0.21 0.00
CHF - - 349.25 3.80
JPY 51.63 21.08 46.33 72.81

ii) Sensitivity analysis

A change of 1% in Foreign currency would have following Impact on profit before tax;
(Amount in X Lakhs)

FY 2023-24 FY 2022-23

1% appreciation | 1% depreciation | 1% appreciation | 1% depreciation

Fouhipn Cumency in Foreign in Foreign in Foreign in Foreign

currency cumrency currency currency
usD (6.09) 6.09 (2.39) 9.39
GBP (0.11) Q.11 (0.00) 0.00
EURC (1.22) 1.22 {13.72) 13.72
CHF - - (3.49) 3.49
JPY (0.52) 0.52 (0.46) 0.46

Note - Pasitive amount reflects increase in profits and negative amount reflect decrease in profil.

b) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate
because of changes in market interest rates. The Company is mainly exposed to this risk due to
borrowings having floating rate of interest.

i) Exposure to interest rate risk - Floating rate instruments:

Particulars 31st MARCH 2024|31st MARCH 2023

Floating rate instruments 33,054.23 32,010.23
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Notes forming part of the Consolidared Financial Statements - 31st MARCH 2024
(Amount in T Lakhs)

i} Interest rate sensitivity

The sensitivity analysis below have been determined based on exposure to interest rate. For floating rate
liabilities, analysis is prepared assuming the amount of liability outstanding at the end of the reporting
period was outstanding for the whole year, With all other variables held constant, the Company's profit
before tax is affected through the impact on floating rate borowings, as follows:

Impact on profit before tax
31st MARCH 2024|315t MARCH 2023|

Particulars

Flogting rate instruments :
50 basis points decrease 165.27 160.05
50 basis points increase (165.27) (160.05)

MNote - Posifive amount reflects increase in profits and negative amount reflect decrease in profit.

c) Price risk

The Company does not have any investments in equity securities other than investments in its subsidiaries.
Hence, equity price risk is considered to be low. Further, the Company's operating activities require the
ongoing purchase of various commodities for manufacture of automotive parts. However, the
movement s commodity prices are substantially adjusted through price differences as per customer
confracts and hence commodity price risk for the Company is also considered to be low.

B. Credit Risk

Credit risk arises when a customer or counterparty does not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activifies (primarily trade receivables) and from its investing activities, including deposits with
banks and financial insfitutions, foreign exchange transactions and other financial instruments. The
Company only deals with parties which have good credit rating/worthiness given by extemnal rating
agencies or based on the Company’s intfernal assessment.

Trade receivables

Customer credit risk is managed by the Company's established policy, procedures and control relating to
customer credit risk management. Further, Company's customers includes marquee OEMs and Tier |
companies, having long standing relationship with the Company. Outstanding customer receivables are
regularly monitored and reconciled, An impairment analysis is performed at each reporting date on an
individual basis based on historical data. The maximum amount of the credit exposure is equal to the
carying amounts of these receivables. The Company does not hold collateral as security.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's corporate
finance depariment. Investments of surplus funds are made only with approved counterparties. Credit
limits are set to minimise the concentration of risks and therefore mitigale financial loss through
counterparty's potential failure to make payments,

The Qompany's maximum exposure to credit risk for the components of the balance sheet at 31st March
2024 is the carrying amounts.
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(Amount in ¥ Lakhs)
C. Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on
time or at a reasonable price. The Company’s Board of Director is responsible for liquidity and funding as
well as settlerment management. In addition, processes and policies related to such risks are overseen by
senior management. Management monitors the Company's net liquidity position through rolling
forecasts on the basis of expected cash fiows. As at 315t March 2024, cash and cash equivalents are held
with major banks.

The table below summarises the maturty profie of the Company's financial liabilities based on
contractual payments -

As on 31st March, 2024 As on 31st March, 2023 |
Ficncles Rabite Within 1 year |More than 1 Year| Within 1 year More than 1 Yea|
Borrowings 25,269.37 9.808.98 19,.302.15 14,006.42
Lease liabilities 955.27 836.02 844.38 1,193.05
Trade payables 26,974.21 - 26,103.59 =
Other financial liabilities 2,754.98 - 3.453.59 -

Refer Note 42 for contractual maturity pattern of lease liabilities.

Note No. : 46 Capital Management

The Company's capital management is intended to create value for shareholders by facilitating the
achievement of long-term and shori-term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled
with long-term and short term strategic investment and expansion plans. The funding needs are met
through cash generated from operations, long-term and short-term bank borrowings.

The Company monitors the capital structure on the basis of net debt to equity ratio and maturity profile of
the overall debt portfolio of the Company. Net debt includes interest bearing borrowings including lease
obligations less cash and cash equivalents, other bank balances (including non-curent earmarked
balances) and current investments,

The table below summarises the capital, net debt and net debt to equity ratio of the Company.

As at
el 31st MARCH 2024|315t MARCH 2023
Equity share capital 1,721.14 1,721.14
Other equity 59,519.09 38,658.29
Total Equity (A) 61,240.23 40,379.43
Non-current borrowings 9.808.98 14,006.42
Non-current lease obligations 836.02 1,193.05
Current borrowings 25,269.37 19.302.15
Current lease obligations 955.27 844,38
Gross Debt (B) 36,869.64 35,346.00
Total Capital (A + B) 98,109.87 75,725.43
Gross Debt as above 36.869.64 35,345.00
Less: Cash and cash equivalents 2,940.44 3.,276.23
Less: Other balances with banks 3.68%9.90 3,584.93
Net Debt (C) 30,239.30 28,484.84 T
| Net Debt to Equity | 0.49 | 0.71
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47.1 List of Related Party and relationships:

Note No. : 47 Related Parly Transaction

Sr.

Relationship

Name of Party

I |Enterprises over which Key management personnel or
their relatives are able to exercise significant influence

1) Dhoot Wiring Systems Pvt. Ltd.

2) Radhavallabh Dhoot & Co

3) Dhoot Electricals Systems Pvi, Lid.

4] Dhoot Holdings Pvt. Lid.

5) Dhoot Connections Systems Pvt, Ltd.
4) Baghunt Pvt. Lid.

7) Dankosys Technologies Private Limited
8) Dhoot Automotive Systems Pvt, Lid.
9] Dhoot Autccomponents Pvt. Lid.

10) Om Sai Ram Trust

11) lotiynx Technologies Pvt. Ltd.

2 |Key Management Personnel

1) Mr. Rahul Radhavallabh Dhoot

2) Mrs.  Kiranbai Radhavallabh Dhoot  (till
01.04.2023)

3) Mrs. Anupama Rahul Dhoot
4) Mrs. Preeti Surle

3 |Relatives of Key Management Personnel

1) Mr. Radhavallabh Ramnath Dhoot
2) Mr. Manish Radhavallabh Dhoot

47.2 Transactions during the year with related parties

Name Nature of Transaction ** 2023-24 2022-23
Amount (R inlakhs) | Amount (T in lakhs)
Enterprises over which |Purchase of Fixed Assets - &07.67
Key management  [sgie of Fixed Assets 9,795.52 1.087.95
personnel or their  Ig 1o of Materials and Spares 15,626.86 6.505.49
relatives are able to -

exercise significant Furchase of Materials & Spares 38,384,462 24,311.41
influence Advance Given 1,823.00 512.00
Advance Received - 512.00
Interest Received - 36.03
Rent Received 99.72 91.94
Share in Profit / (loss) received [0.26) 0.44
Contribution in Partnership Fund - 31.03
Recovery of Expenses 339.27 570.34
Purchase of services 250.47 305.06
CSR Expenses | Refer note no. 37 ) 11583 71.62
Sale of shares - 1.070.27
Key Management  |Remuneration 1.169.03 657.63
Fatonel Sale of Capital Asset - 1.070.71
Purchase of Equity shares 2,858.72 1.806.74
Advﬁonce giw_.'s:n to director from 384.33 372.15

foreign subsidiary company
Advgnce repgid by directors to 29537 292.48
foreign subsidiary company .

** all the figures are inclusive of taxes wherever applicable
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47.3 Detuails of Balance Payable/ Receivable from Related Parties

Particulars 31st MARCH 2024 31st MARCH 2023
‘Amount (T in lakhs) Amount (T in lakhs)
Enterprises over which Key management personnel or their
relatives are able to exercise significant influence 136003, I e e
Key Management Personnel 176.48{ Dr. 30.39| Dr.
Relatives of Key Management Personnel 1.24| Cr. 1.26| Cr.

Note No. : 48 Disclosure as required by Ind AS 103 Business Combination

a. Merger of Parkinson - San Systems Private Limited, Rayyi Dhoot Technologies Private Limited and Burge
Electronics Private Limited with Dhoot Transmission Private Limited

Pursuant to the Scheme of Merger ['the Scheme’) of Parkinson - San Systems Private Limited [PSSPL), Rayyi
Dhoot Technologies Private Limited (RDIPL) and Burge Electronics Private Limited (BEPL) with Dhoot Transmission
Private Limited [DTPL) under the provisions of Sections 230 to 232 of the Companies Act, 2013 which has been
approved by the National Company Law Tribunal vide their order delivered on 04th July 2024, which has been
filed with the Registrar of Companies on 17th July, 2024. To make the Scheme effective all the assets and
liabilities, both movable and immovable, all other interest, rights and power of every kind, and all its debts,
liabilities, including contingent liabilities, dufies and obligations have been transferred to and vested in the
Transferee company with effect from the Appointed Date 1st April 2023. Accordingly, the Scheme has been
given effect to in these accounts.

Since the Business Combination is of entities under common control in accordance with the Appendix C of Ind
AS 103, the financial information in the financial statements in respect of prior periods should be restated as if
the business combination had occurred from the beginning of the preceding period in the financial
statements, irespective of the actual date of the combination. Accordingly, the Company has accounted for
the Scheme in its books of accounts with effect from 1st April 2022 as required by Appendix C of Ind AS 103
"Business Combination". Figures for financial year 2022-23 are accordingly restated to give effects of the
merger.

Refer Note. 46 of Standalone Financial statements for details.

Note No. : 49 Additional Information as per Schedule Il

The other statutory information with respect to companies incorporated in India has been reported based on
the audited financial statement of the respective companies. to the extent reported in respective financials.

49.1 The company does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 during the reporting periods.

(Amount in T Lakhs)

Name of struck off Company |Nature of fransactions with  |Balance
struck-off Company outstanding

Sharmila Manpower Solutions
Private Limited Balance receivable 2.44

49.2 The company has not been declored a Wilful Defaulters by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the RBI.

49.3 There are no proceedings initiated or pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
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The company has not traded or invested in Crypto curency or Virtual Currency during the reporting
periods.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or enfity, including foreign
entities [“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly. lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries") or provide any
guarantee, security ar the like on behalf of the Ulfimate Beneficiaries.

No funds have been received by the Company from any person or entity, including foreign entities
{“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ["Ulfimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

The company has complied with the number of layers prescribed under clause e (87) of section 2 of the
Act read with the Companies (Restriction on number of Layers) Rules, 2017.

The company has not entered into any scheme of arangement in terms of sections 230 to 237 of the
Companies Act, 2013 .except for as per details mentioned in Note 44,

The company does not have any transaction not recorded in the books of account that have been
surendered or not disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

None of the Indian entities have working capital limits sanctioned from any bank or financial institution
on the basis of curent assets except for the Holding Company. Summary of reconciliation of quarterly
statements of current assets filed by the Holding Company with Banks is shown as below -

(Amount in T Lakhs)

30th June, 2023 30th September, 2023

Particulars Inventories| Trade Trade Inventories | Trade Trade
Payable | Receivables Payable |Receivables
Books of accounts 18,426.58 | 2200871 2711384 | 18.386.28 | 23,664.45| 30.564.20
Statement of curent assels 1842658 | 21,986.33 2711317 18,386.28 | 23.537.86 | 30,563.69
Difference 0.01 2238 0.48 - 126,59 0.51

31st December 2023 31st MARCH 2024

Inventories Trade Trade Inventories Trade Trade

Particulars Payable | Receivables Payable |Receivables
(#)

Books of accounts 19.734.50 | 22,294.75 4107456 | 18954.14 | 20,873.45| 33,252.40
Statement of current assets | 19,739.24 | 22,12552 41,07399 | 18820.67 | 1877093 | 32.264.24
Difference (4.74) 169.23 0.57 13347 | 210252 988.14

Note :- The above number have been compiled from the unaudited books of account. With respect to frade
payables the company has a practice of reporting balances only related to Raw Materials, thus only such
balances have been considered for the purpose of reporting.

Note # :- With regards to Inventory, Trade Payables and Trade Receivables for 315t March, 2024, the values as

per books of Account are before the year end accounting impacts and classification changes.




DHOOT TRANSMISSION PRIVATE LIMITED
Notes forming part of the Consolidared Financlal Siatements - 31st MARCH 2024

Note No. : 50 Other Information

50.1 Estimated amount of confracts remaining to be executed on capital Afc Is T 6311.72 lakhs [net of
advances) (as at 31st March, 2023 - ¥ 6,483.65 lakhs, as at 01st April, 2022 - T 4,191.26 lakhs)

50.2 Previous GAAP figures have been reclassified/regrouped wherever necessary to confim with the
financial statements prepared under Ind AS and fo account for the impacts of merger.

Signatures to notes 01 to 50
In Accordance with our Report of even daie

For M. R. Hundiwala & Co. For and on behalf of the Board of Directors of
Chartered Accountants Dhoot Transmission Private Limited
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