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FORM NO. MR -3
SECRETARIAL AUDIT REPORT

For the financial year ended 31st March ,2024
fPursuant to section 204(l) of The Companies Act, 2013 and the Rule no. 9 of the Companies
(Appointment and Remuneration Personnel Rules, 2014) and Regulation 24A of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended]

To,

The Members,
Dhoot Transmission Private Limited
CIN : U31300PN1998PTC131629

I have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Dhoot Transmission Private Limited bearing CIN
U31300PN1998PTC131629. The secretarial audit was conducted in a manner that provided me
a reasonable basis for evaluating the corporate conducts / statutory compiiances and expressing
my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms an4 returns filed
and other records maintained by the Company and also the informarion provided by the
Company, its officers, agents and authorised representatives during the conduct of secretarial
audit, I hereby report that in my opinion, the Company has, during the audit period covering
the financial year ended on March 31, 2024 (Audit Period) generally complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance-mechanism in place to the extent and in the manner reported hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31,2024 according to
the provisions of the Companies Act, 2013 (rhe Act) and the rules made there under
including any re-enactment thereof;

I have also examined compliance with the applicable clauses of the Secretarial Standards
issued by The Institute of Company Secretaries of India.

During the period under review the Company has generally complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

I further report that:

1. The board of directors of the company is duly constituted. One of the direct
resigned during the year, which is in compliances of the Act.
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2. Adequate notice is given to all directors to schedule the Board/ Committee
Meetings, agenda and detailed notes on agenda were sent generally in advance. A
system exists for seeking and obtaining furrher information and clarifications on
the agenda items before the meeting and for meaningful participarion ar rhe
meeting.

3. The status of the company during the financial year under review has been that of
unlisted Private Company.

4. The company has subsidiary companies for which provisions of the Act has been
complied with. During the year under review, Parkinson-San Systems Private
Limited, Rayyi Dhoot Technologies Private Limited and Burge Electronics private
Limited have been amalgamated in the Company (Dhoot Transmission privare
Limited) as per the scheme of amalgamation approved by the National Company
Law Tribunal dated 04th iuly 2024. The appointed date of merger is 01st April
2023. The company has not been a government company or a financial company.

5' The Directors have complied with the requirements as to disclosure of interests and
concerns in contracts and arrangements, shareholdings / and. directorships in other
companies and interests in other entities.

6. There was no alteration in the Memorandum of Association or the Articles of
Association of the Company during the year under review.

7 ' Majority decision is carried through while the dissenting member's views are
captured and recorded as part of the Minutes of Meeting.

8' The Directors have complied with the disclosure requirements in respect of their
eligibility of appointment and compliance with the Code of Business Conduct &
Ethics for Directors and Management personnel;

9. The company has proper board process.

10' The Company has obtained ail necessary approvais under the various provisions of
the Act, where required; and

11' There was no prosecution initiated and no fines or penalties are imposed during the
year under review under The Companies Act, 2013 and Rules, Regulations and
Guidelines framed under the Acts against / on the Company, its Directors.gnd
Officers. il.,\l,'



I further rePort that based on the information received and records maintained there are
adequate systems and processes in the Company commensurate with the size and operations
of the Company to monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

For M K Ghatiya & Associates
Company Secretaries,
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Madhu Kumar Ghativa
Proprietor
M No :F-5742
COP No 12738
Peer Review No: 1292/2021
UDIN: F005742F0 012497 10

Date: 19,h September, 2024
Place: Chhatrapati Sambhajinagar

Note: - This report is to be read with my letter of
"ANNEXURE A" and forms an integral part of this report.

even date which is annexed as



"ANNEXURE A"

To,

The Members,
Dhoot Transmission Private Limited
CIN : U31300PN1998PTC131629

My Secretarial audit rePort for the financial year 2023-24 oneven d.are is to be read along with
this letter:

Management's responsibility: -
f it is the responsibility of management of the company ro maintain Secretarial records,

devise proPer systems to ensure compliance with the provisions of applicable laws and
regulations and to ensure that the systems are adequate and operate effectively. My
responsibility is to express an opinion on these secretarial records based on my audit.

2' The compliance of the provision of corporate and other applicable laws, rules,
regulations, standards is the responsibiiity of management. My examination was limited
to verification of procedures on test basis.

Auditor's responsibiliry: -
1' I have followed the audit practices and processes as were appropriate to obtain

reasonable assurance about the correctness of the contents of the Secretarial record.s.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

2' I have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

3' I believe that audit evidence and information obtained from the company's management
is adequate and appropriate for me to provide a basis for my opinion.

4' Wherever required, I have obtained the management representarion about the
compliance of laws, rules and regulations and happening of events etc.

Disclaimer: -
5. The secretarial audit report is neither an

Company nor the efficacy or effectiveness
the affairs of the Company.

assurance as ro the future viability of the
with which the management has conducted

, r\u I
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MKGhatiya&Associates
Company Secretaries
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INDEPENDENTAUDITORS'REPORT

To the Membersof DhootTransmissionPrivate Limited
Report on the Audit of the StandaloneFinancialStatements

Opinion

We have audited the accompanyingstandalone financial statements of DHOOTTRANSMISSION
PRIVATELIMITED("the Company"), which comprise the BalanceSheetasat 31stMarch, 2024,
the Statement of Profit and Loss(including Other ComprehensiveIncome), the statement of
Changesin Equity and the CashFlow Statement for the year then ended, and notes to the
standalone financial statements, including a summary of material accounting policy
information and other explanatory information in which are included the financial statements
for the year ended on that date of the Company's foreign branches located at Japan and
Germany.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
CompaniesAct, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Companyas at 31st March, 2024and its profit including other comprehensiveincome, changes
in equity and its cashflows for the year endedon that date.

Basisof Opinion

We conducted our audit in accordancewith the Standardson Auditing (SAs)specified under
section 143(10) of the CompaniesAct, 2013. Our responsibilities under those Standardsare
further described in the Auditor's Responsibilitiesfor the Audit of the StandaloneFinancial
Statementssection of our report. Weare independent of the Companyin accordancewith the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the CompaniesAct, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordancewith these requirements and the Code
of Ethics.We believe that the audit evidencewe haveobtained is sufficient and appropriate to
provide a basisfor our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the Board's report but does not include the standalone financial
statements andour auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not expressany form of assuranceconclusionthereon.
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In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015,as amended ("ind AS').

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken onthe basis of these standalone
financial statements. . .~~' '~

....... .. ';
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As part of an audit in accordancewith SAs,we exercise professional judgment and maintain
professionalskepticismthroughout the audit. Wealso

• Identify and assessthe risks of material misstatement of the financial statements,
whether due to fraud or error, designand perform audit proceduresresponsiveto those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basisfor
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions,misrepresentations,or the override of internal control.

• Obtain an understandingof internal control relevant to the audit in order to designaudit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
CompaniesAct, 2013, we are also responsiblefor expressingour opinion on whether the
company has adequate internal financial controls systemwith reference to standalone'
financial statements in place and the operating effectivenessof suchcontrols.

• Evaluate the appropriateness of accounting policies used and the reasonablenessof
accountingestimates and related disclosuresmadeby management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue asa goingconcern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosuresin
the standalonefinancial statements or, if suchdisclosuresare inadequate, to modify our
opinion. Our conclusionsare basedon the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may causethe Companyto cease
to continue asa goingconcern.

• Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactionsandevents in a manner that achievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scopeand timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those chargedwith governancewith a statement that we havecomplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonablybe thought to bear on our independence,
andwhere applicable, related safeguards.
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Emphasis of Matter

a. The comparative financial information of the Company for the year ended 31st March
2022 (opening balances as on 01st April 2022) and 31st March 2023 included in these
standalone financial statement have been restated Pursuant to the National Company
Law Tribunal (NCLT) approval of Scheme of Amalgamation between the Company and
Parkinson-San Systems Private Limited ('PSSPL'), Rayyi Dhoot Technologies Private
Limited ('RDTPL') and Burge Electronics Private Limited (Subsidiary of RDTPL), the
Comparative financial information for the year ended 31st March 2023 and 01st April
2022 have been restated in accordance with appendix C of Ind AS 103 "Business
Combination" i.e. Common Control Transaction. (Refer note no 46 to the standalone
financial statements). Our opinion is not modified in respect of this matter.

Other Matter

a. The financial information of the Company for the year ended 31st March 2023 and the
transition date opening balance sheet as at 01st April 2022 included in these Ind AS
financial statements are based on the previously issued statutory financial statements
for the years ended 31st March 2023 and 31st March 2022 prepared in accordance with
the Companies (Accounting standards) Rules 2021 which were audited by us and RMM S
& Associates ("erstwhile auditors") respectively, on which we and the erstwhile
auditors have expressed an unmodified opinion dated 18th May 2023 and 07th June'
2022 respectively. The adjustments to the standalone financial statements for the year
ended 31st March 2022 (opening balances as on 01st April 2022) for the differences in
accounting principles adopted by the Company on transition to Ind AS have been
audited by us. Our opinion is not modified in respect of this matter.

b. We draw attention to Note no. 46 to the financial statements, which describes the
merger of Parkinson-San Systems Private Limited ('PSSPL'), Rayyi Dhoot Technologies
Private Limited ('RDTPL') and Burge Electronics Private Limited (Subsidiary of RDTPL)
into Dhoot Transmission Private Limited during the current financial year. The financial
statements of Rayyi Dhoot Technologies Private Limited (standalone and consolidated)
and Burge Electronics Private Limited for the year ended 31st March 2023 and 31st
March 2022, prior to the merger, were audited by predecessor auditors, R.B. Sharma &
Co. who expressedan unmodified opinion on those financial statements. Our opinion is
not modified in respect of this matter.

c. We did not audit the financial statements/financial information of two Foreign
Branches included in the standalone financial statements of the Company whose
financial information reflect total assetsof ~ 84.23 lakhs as at 31st March 2024, total
income of ~ 27.83 lakhsand total expensesof ~ 365.42lakhsfor the year endedon that
date, as considered in the standalone financial statements. The financial
statements/financial information of these brancheshave not been subjected to audit
andwe have relied on the information furnished and a fti.tied by the managementof

'\n~vJ,,~the Company. <-.~ ~~_o
\.'
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Our opinion in so far as it relates to the amounts and disclosures included in respect of
the foreign branches, is based solely on the financial statement/information provided
to us by the management. In our opinion and according to the information and
explanations given to us by the Management, these financials statements/financial
information are not material to the Company. Our opinion is not modified in respect of
this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, and on
the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
'Annexure A' a statement on the matters specified in the paragraph 3 and 4 of the Order,
to the extent applicable.

2. (A) As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper booksof account as required by law havebeen kept by the Company
so far as appears from our examination of those books and proper returns have been
received from the foreign branch not visited by us.

c) The reports on the accounts of the foreign branch offices of the Companywhich is not
subject to audit have been provided to us by the managementof the Companyand have
beenproperly dealt with by usin preparing this report.

d) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the statement of Changesin Equity and the CashFlow Statement dealt with by
this Report are in agreementwith the booksof account andwith the returns received from
the foreign branch not visited by us.

e) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standardsspecified under Section 133of the Act read with Companies(Indian Accounting
Standards)Rules,2015, asamended.

f) On the basisof written representations received from the directors ason 31stMarch, 2024
and taken on record by the Boardof Directors, none of the directors is disqualified as on
31stMarch, 2024, from beingappointed asa director in terms of Section 164(2)of the Act.

g) With respect to the adequacyof the internal financial controls over financial reporting of
the Companyand the operating effectivenessof suchcontrols, refer to our separateReport
in 'Annexure B'; and
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(B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigations as at 31st March, 2024, on
its financial position (Refer Note 42) to the standalone financial statements.

b) The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31st March 2024.

d) (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

• directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or

• provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

• directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries")
or

• provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (d) (i) and (d) (ii) contain any material misstatement.

e) The dividend declared or paid during the year by the Company is in compliance with
Section 123 of the Act.
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f) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software, however, we are unable to
comment in case of two foreign branches (as detailed in para c. of Other Matters),
which are unaudited. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is
applicable for the Company only with effect from 01 April 2023, therefore, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended, on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for financial year ended 31st March 2024.

FORM. R. HUNDIWALA& CO.

PLACE:CHHATRAPATISAMBHAJINAGAR
DATE:17th JULY2024

M. R. HUNDIWALA
[PARTNER]

MEMBERSHIPNO.034122
UDIN:24034122BKEEUE3370
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ANNEXURE- A TOTHEINDEPENDENTAUDITORS'REPORT
[Referred to in paragraph1 under 'Report on Other Legaland
RegulatoryRequirements'section of our report of even date]

(I) In respect of Company'sproperty plant and equipment and intangible assets:

a) (A) According to the information and explanation given to us, the Companyhas
maintained proper recordsshowingfull particulars, including quantitative detail and
situation in respect of its property, plant and equipment, capital work-in-progress
and relevant details of right-to-use assets.

(B)The Companyis maintaining proper recordsshowingfull particulars of intangible
assets.

b) Asinformed to us, the Companyhasa programof verification to cover all the items
of Property, Plant and Equipment in a phased manner which, in our opinion, is
reasonablehaving regard to the size of the Companyand the nature of its assets.
Pursuantto the program, a portion of Property, Plant and Equipmentwere physically
verified by the Management during the year. According to the information and
explanationsgivento us, nomaterial discrepancieswere noticed onsuchverification.

c) Accordingto the information and explanationsgiven to us, the title deedsof all the
immovable properties (other than properties where the Companyis the lesseeand
the lease agreements are duly executed in favour of the lessee) disclosed in the
FinancialStatementsare held in the nameof the Company.

d) TheCompanyhasnot revaluedits property, plant andequipment or intangible assets
during the year. Accordingly, reporting under clause 3(i)(d) of the Order is not
applicable to the Company. .

e) Accordingto the information andexplanationsgiven to us, no proceedingshavebeen
initiated or are pendingagainstthe Companyfor holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting underclause3(i)(e) of the Order is not applicable
to the Company.

(II) (a) Asexplained to us, the management has conducted physical verification of
inventory (except for goods-in-transit) at reasonableintervals during the year. In our
opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepanciesof 10%or more in the aggregatefor each classof
inventory were noticed.

(b) The Companyhas a working capital limit in excessof Rs5 crore sanctioned by
banksbasedon the security of current assets.The quarterly returns/statements have
been filed by the Companywith suchbanksand information as reported in Note. No.
51.10to the standalonefinancial statements is in agreementwith unaudited booksof
account except for few differences asexplained in the said note.

:_~~O.""~~~®;
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(III) The Company has, during the year, made additional investments in three subsidiaries.
The Company has not stood any guarantee or provided security to any other entity.

(a) According to the information and explanations given to us, the Company has provided
advances in the nature of loan to one party. The details of the same are given below:

(Amount in Rs. lakhs)

Particulars Advances in the
nature of loan

Aggregate amount during the year
- Others 100

Balanceoutstandingasat the BalanceSheetdate
- Others NIL

(b) According to the information and explanations given to us and basedon the audit
proceduresconducted by us, the Companyhasnot provided any guaranteeor given
any security during the year. The investmentsmadeand terms andconditions of the
advancegiven in the nature of loan are not prejudicial to the Company'sinterest.

(c) According to the information and explanations given to us and on the basisof our
examination of the recordsof the Company,in the caseof advancein the nature of
loans granted, the repayment of principal and payment of interest has been
stipulated and the repayment of principal and interest are regular.

(d) According to the information and explanations given to us and on the basisof our
examination of the records of the Company,there is no overdue amount for more
than ninety daysin respect of loansgiven.

(e) According to the information and explanations given to us and on the basisof our
examination of the recordsof the Company,there is no loan given falling due during
the year, which has been renewed or extended or fresh loans given to settle the
overduesof existing loansgiven to the sameparty.

(f) According to the information and explanations given to us and on the basisof our
examination of the records of the Company,the Companyhas not given any loans
either repayableon demandor without specifyingany terms or period of repayment.

(IV) In our opinion, and according to the information and explanations given to us, the
Companyhascompliedwith the provisionsof sections185and186of the Act in respect
of loans granted, investments made and guarantees and securities provided, as
applicable.

(V) The Companyhas not accepted any deposits or there is no amount which has been
consideredasdeemeddeposit within the meaningof sections73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly,
reporting under clause3(v) of the Order is not applicable to the Company.
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(VI) We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of Cost Records in
respect of its products under sub-section (1) of section 148 of the Companies Act,
2013, and are of the opinion that prima facie the prescribed accounts and records
have been made and maintained. We have however not made a detailed examination
of the cost records with a view to determine whether they are accurate and complete.

(VII) According to the information and explanations given to us, in respect of statutory
dues:

a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employee State Insurance, Income-Tax,
Goods and Services Tax, Professional tax, duty of customs, cess and other material
statutory dues applicable to it.
We have been informed that the provisions of service tax, sales tax, duty of excise
and value added tax are currently not applicable to the Company.

According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Provident Fund, Employee State Insurance, Income­
Tax, Goods and Services Tax, Professional tax, duty of customs, cess and other
material statutory dues in arrears as at 31st March, 2024 for a period of more than
six months from the date they became payable.

b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31st March 2024 on account of disputes are given below:

Nature of the Nature of Period to Amount Forum where disputes
Statute the which the (in lakhs) are pending

disputed amount (~)(*)
dues relates (*)

TheMaharashtra Tax and FY2016-17 43.45 Hon'bleMaharashtra
ValueAddedTax interest SalesTaxTribunal
Act, 2002 FY2015-16 352.51 Joint Commissionerof

State Tax (Appeals)
The Central Sales Tax and FY2015-16 1852.00 Joint Commissionerof
Tax Act, 1956 Interest State Tax (Appeals)
IncomeTaxAct, Tax FY2015-16 and 628.75 Commissionerof Income
1961 FY2019-20 Tax (Appeals)

Goods& Service Tax, FY2017-18 to 147.87 Dy.Commissionerof
Tax Act, 2017 interest, FY2019-20 State Tax

and penalty
Goods& Service Tax, FY2017-18 to 82.52 Asst.Commissionerof
Tax Act, 2017 interest, FY2020-21 State Tax

and penalty

Note(*): The companyhaspaid an amount of ~ 52.69 lakhsas part payment against the above
disputed demands.
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(VIII) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in the tax assessments under the Income-tax Act, 1961 as income during the year.

(IX)(a) According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us, representation received
from the management of the Company and on the basis of our audit procedures, we
report that the Company has not been declared a willful defaulter by any bank or
financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were
obtained.

(d) In our opinion and according to the information and explanations given to us, and on
an overall examination of the financial statements of the Company, funds raised by
the Company on short term basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

(X) (a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments), during the year. Accordingly, reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting under
clause 3(x)(b) of the Order is not applicable to the Company.

(XI)(a) Based on the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations provided by the management, we report that no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during
the year.

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit and upto the date of this report.
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(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no whistle­
blower complaints received by the Company during the year and upto the date of this
report.

(XII) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it. Accordingly, reporting under clause 3(xii) of the Order is not applicable to the
Company.

(XIII) In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company, with the related parties are in compliance
with section 188 of the Act. The details of such related party transactions have been
disclosed in the standalone financial statements as required under the applicable
accounting standards. Further, according to the information and explanations given
to us, the Company is not required to constitute an audit committee under section
177 of the Act.

(XIV) (a) In our opinion and according to the information and explanations given to us, the
Company has an internal audit system as required under section 138 of the Act which
is commensurate with the size and nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

(XV) According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected with
them and accordingly, provisions of section 192 of the Act are not applicable to the
Company.

(XVI) (a) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi)(a),
(b) and (c) of the Order is not applicable to the Company.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

(XVII) The Company has not incurred any cash loss in the current as well as the immediately
preceding financial year.

(XVIII)There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on clause 3(xviii) of the Order is not applicable to
the Company.
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(XIX) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans
and based on the examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(XX) (a) According to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility (CSR) on other than ongoing projects
requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year.

(b) In respect of the ongoing projects, the Company has transferred the unspent
Corporate Social Responsibility (CSR) amount as at the Balance Sheet date out of the
amounts that was required to be spent during the year, to a Special Account within a
period of 30 days from the end of the financial year in compliance with the provision
of sub-section (6) of section 135 of the Act.

(XXI) The reporting under clause (xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

FOR M. R. HUNDIWALA & CO.
CHARTERED ACCOUNTANTS

16499W]

PLACE: CHHATRAPATI SAMBHAJINAGAR
DATE: 17th JULY 2024

~
M. R. HUNDIWALA

[PARTNER]
MEMBERSHIP NO. 034122

UDIN: 24034122BKEEUE3370
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ANNEXURE- B TO THE INDEPENDENTAUDITORS'REPORT
[Referred to in paragraph 2(g) under 'Report on Other Legal and
Regulatory Requirements' section of our report of even date]

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act")

We have audited the internal financial controls with reference to standalone financial
statements of DHOOT TRANSMISSIONPRIVATE LIMITED (the "Company") as of 31st
March, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to standalone financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") issued by the ICAI and the Standards on
Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to standalone financial statements
and their operating effectiveness. Our audit of internal financial controls with reference
to standalone financial statements included obtaining an understanding of internal
financial controls with reference to standalone financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fr ud or error .
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
with reference to standalone financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that -
(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with
reference to standalone financial statements were operating effectively as at 31st March
2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

FORM. R. HUNDIWALA& CO.
CHARTEREDACCOUNTANTS
[FIRMREGN.N 16499W]

~
[PARTNER]

MEMBERSHIPNO.034122
UDIN:24034122BKEEUE3370
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INDEPENDENTAUDITORS'REPORT

To the Membersof DhootTransmissionPrivate Limited
Reporton the Audit of the ConsolidatedFinancialStatements

Opinion

We have audited the accompanying consolidated financial statements of DHOOT
TRANSMISSIONPRIVATELIMITED("the HoldingCompany")and its subsidiaries("the Holding
Company and its subsidiaries together referred to as 'the Group') which comprise the
ConsolidatedBalanceSheetasat 31stMarch, 2024, the ConsolidatedStatement of Profit and
Loss,including other comprehensiveincome, the ConsolidatedCashFlow Statement and the
ConsolidatedStatement of Changesin Equity for the year then ended, and notes to the
consolidated financial statements, including a summaryof material accounting policies and
other explanatory information (hereinafter referred to as "the Consolidated financial
statements").

In our opinion and to the best of our information and according to the explanationsgiven to
usand basedon consideration of reports of other auditors on separate financial statements/
consolidated financial statements and on the other financial information, the aforesaid
consolidated financial statements give the information required by the CompaniesAct, 2013
('Act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated financial position of
the Group as at 31st March, 2024, their consolidated profit including other comprehensive
income, their consolidated cash flows and the consolidated statement of changesin equity
for the year endedon that date.

Basisof Opinion

We conducted our audit of the consolidated financial statements in accordancewith the
Standardson Auditing (SAs)specified under section 143(10)of the CompaniesAct, 2013. Our
responsibilities under those Standardsare further described in the' Auditor's Responsibilities
for the Audit of the Consolidated Financial Statements' section of our report. We are
independent of the Group, in accordancewith the Codeof Ethics issuedby the Institute of
Chartered Accountantsof India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordancewith these
requirements and the Codeof Ethics. We believe that the audit evidencewe have obtained
and the audit evidence obtained by the other auditors in terms of their reports referred to in
Other Matter paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated financial statements.
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Other Information
The Holding Company's Board of Directors are responsible for the other information. The
other information comprises the information included in the Holding Company's annual
report, but doesnot include the financial statements and our auditors' report thereon.

Our opinion on the consolidated financial statements does not cover the other information
andwe do not expressany form of assuranceconclusionthereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appearsto be materially misstated. If, basedon the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Wehavenothing to report in this regard.

Responsibilities of Managementand Those Chargedwith Governance for the Consolidated
Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the CompaniesAct, 2013
("the Act") that give a true and fair view of the consolidated financial position, the
consolidated financial performance including other comprehensive income, consolidated
cashflows and consolidated statement of changesin equity of the Group in accordancewith
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act read with Companies(Indian Accounting Standard)
Rules,2015,asamended.('lnd AS')

The respective Board of Directors/management of the companies/firms included in the
Group are responsiblefor maintenance of adequate accounting records in accordancewith
the provisionsof the Act for safeguardingthe assetsof the Group and for preventing and
detecting frauds andother irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuringthe accuracyand completenessof the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purposeof preparation of the consolidated financial statements by
the Directors of the HoldingCompany,asaforesaid.

In preparing the consolidated financial statements, the respective Board of Directors/
managementof the companies/firms included in the Groupare responsiblefor assessingthe
ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to goingconcern and usingthe goingconcern basisof accounting unlessmanagement
either intends to liquidate the Group or to ceaseoperations, or has no realistic alternative
but to do so.

Page 2 of 9Dhoot TransmissionPrivate Limited - CFSAudit Report - FY2023-24



Those respective Board of Directors/management of the companies/firms included in the
Group are also responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also -

• Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the holding
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Concludeon the appropriatenessof management's use of the going concern basisof
accountingand, basedon the audit evidenceobtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusionsare basedon the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
maycausethe Groupto ceaseto continue asa goingcons:.em
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• Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For
the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a) The financial information of the Company for the year ended 31st March 2023 and the
transition date opening balance sheet as at 01st April 2022 included in these
Consolidated Ind AS financial statements are based on the previously issued statutory
financial statements for the years ended 31st March 2023 and 31st March 2022
prepared in accordance with the Companies (Accounting standards) Rules 2021 which
were audited by us and R M M S ft Associates("erstwhile auditors") respectively, on
which we and the erstwhile auditors have expressedan unmodified opinion dated
27th September2023and 12th September2022respectively. The adjustments to the
consolidated financial statements as on 01st April 2022 for the differences in
accounting principles adopted by the Companyon transition to Ind AS have been
audited by us. Our opinion is not modified in respect of this matter.
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b) We did not audit the financial statements/ consolidated financial statements of four
subsidiaries, whose financial statements (before consolidation and other
adjustments) reflects total assets of Rs. 23,273.54 lakhs and net assets of Rs.
16,590.73 lakhs as at 31st March 2024, total revenues (before eliminating inter
company transactions and other adjustments) of Rs. 40,227.57 lakhs and net cash
inflows amounting to Rs. 1,443.66 lakhs for the year ended on that date, as
considered in the consolidated financial statements.

These financial statements have been audited by other auditors whose reports have
been furnished to us by the management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in
respect of these entities, and our report in terms of Section 143 (3) of the Act, is
based solely on the reports of the other auditors.

c) Certain of these subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been
audited by other auditors under generally accepted auditing standards applicable in
their respective countries. The Holding Company's management has converted the
financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles
generally accepted in India (Ind AS). We have audited these conversion adjustments
made by the Holding Company's management. Our opinion in so far as it relates to
the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

d) We did not audit the financial statements/information of two Foreign Branches whose
financial information reflect total assets of ~ 84.23 lakhs as at 31st March 2024, total
income of ~ 27.83 lakhs and total expenses of ~ 365.42 lakhs for the year ended on
that date, as considered in the financial statements of the Holding Company. The
financial statements/information of these branches have not been subjected to audit
and we have relied on the information furnished and as certified by the management
of the Company. Our opinion in so far as it relates to the amounts and disclosures
included in respect of the foreign branches, is based solely on the financial
statement/information provided to us by the management. In our opinion and
according to the information and explanations given to us by the Management, these
financials statements/information are not material to the Group.

Our opinion above on the consolidated financial statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the other
financial information certified by the Management.
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Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, based
on our audit and on the consideration of report of the other auditors on separate
financial statements and the other financial information of the subsidiary company
incorporated in India, as noted in the 'Other Matter' paragraph we give in the "Annexure
1" a statement on the matters specified in paragraph 3(xxi) of the Order.

2. (A) As required by Section 143(3) of the Act based on our audit and on the consideration
of report of the other auditors on separate financial statements and the other financial
information of company, as noted in the 'Other Matters' paragraph, we report, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to the preparation
of the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors. Insofar as
the modification on maintaining an audit trail in the accounting software is
concerned, refer paragraph 2(B)(f).

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including the Statement of Other Comprehensive Income, the Consolidated Cash Flow
Statement and Consolidated Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account maintained for the purposes of
preparation of consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standard) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors of the Holding
Company as on 31st March 2024, and taken on record by the Board of Directors of the
Holding Company, and the reports of the statutory auditors of its subsidiary company,
incorporated in India, none of the directors of the Group's companies, incorporated in
India is disqualified as on 31st March 2024, from being appointed as a director in terms
of Section 164 (2) of the Act.

f) The modification relating to the maintenance of accounts and other matters
connected therewith are stated in the paragraph 2(A)(b) above on reporting under
section 143(3)(b) of the Act and paragraph 2(B)(f) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014.
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g) With respect to the adequacy of the internal financial controls over financial reporting
of the Group and the operating effectiveness of such controls, refer to our separate
Report in Annexure A; and

(B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us and based on
the consideration of report of other auditors on separate financial statements and
other financial information of the subsidiary companies, as noted in the 'Other
Matters' paragraph:

a) The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group. Refer Note 39 to the
consolidated financial statements.

b) The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company during the year ended
31st March 2024.

d) (i). The respective Managementsof the Holding Companyand its subsidiaries,
which are companiesincorporated in India whosefinancial statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries, respectively that, to the best of their knowledgeand belief, no funds
have been advancedor loaned or invested (either from borrowed funds or share
premium or any other sourcesor kind of funds) by the HoldingCompanyor any of
such subsidiaries to or in any other person(s) or entities), including foreign
entities ("Intermediaries"), with the understanding,whether recorded in writing
or otherwise, that the Intermediary shall,
• directly or indirectly lend or invest in other personsor entities identified in

any manner whatsoever by or on behalf of the Parent or any of such
subsidiaries("Ultimate Beneficiaries") or

• provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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(ii). The respective Managementsof the Holding Companyand its subsidiaries,
which are companiesincorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries, to the best of their knowledge and belief, no funds have been'
received by the HoldingCompanyor any of suchsubsidiariesfrom any person(s)or
entities, including foreign entities ("Funding Parties"), with the understanding,
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• directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or

• provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii). Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances performed by us and those performed by the
auditors of the subsidiaries, which are companies incorporated in India whose
financial statements have been audited under the Act, nothing has come to our or­
other auditor's notice that has caused us or the other auditors to believe that the
representations under sub-clause d(i) and d(ii) above, contain any material mis­
statement

e) The final dividend declared or paid during the year by the Holding Company is in
accordance with section 123 of the Act. No other Companies incorporated in India
have either declared or paid any dividend during the year.

f)The Holding Company and Subsidiaries which are companies incorporated in India and
whose financial statements have been audited under the Act have used accounting
software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and based on our examination and those performed by the
auditors of the subsidiary company which included test checks, the same has
operated throughout the year for all relevant transactions recorded in such
accounting software except: (i) in case of one step down subsidiary wherein the
audit trail feature operated for part of the year, as reported by the respective
auditor (ii) that we are unable to comment on two foreign branches(as referred to
in para d) of other matters above)since the samewere unaudited. Duringthe course
of our audit and basisthe report of other auditors, we or the other auditors did not
notice any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is
applicable for the Companyonly with effect from 01 April 2023, therefore, reporting
under Rule 11(g) of the Companies(Audit and Auditors) Rules,2014, as amended, on
preservation of audit trail as per the statutory requirements for record retention is
not applicable for financial year ended 31stMarch2024

Annexure 1

(Referred to in paragraph 1, under 'Report on Other Legal and Regulatory Requirements'
section of our Report of even date) In terms of the information and explanations sought by
us and given by the companyand the booksof account and records examined by us in the
normal courseof audit and to the best of our knowledgeand belief, we state that:
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(xxi) There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the companies included in the
consolidated financial statements. Accordingly, the requirement to report on clause 3(xxi) of
the Order is not applicable to the Holding Company.

PLACE: CHHATRAPATI SAMBHAJINAGAR
DATE: 31st JULY, 2024

FORM. R. HUNDIWALA & CO.
CHARTEREDACCOUNTANTS
[FIRM REGN. NO. 116499W]

M. R. HUNDIWALA
[PARTNER]

MEMBERSHIPNO. 034122
UDIN: 24034122BKEEUH5998
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ANNEXUREA - TO THE INDEPENDENTAUDITORS'S REPORT
[Referred to in paragraph 2(A)(g) under 'Report on Other Legal and
Regulatory Requirements' section of our report of even date]

Independent Auditor's report on the Internal Financial Controls with reference to
Consolidated Financial Statements under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

1. In conjunction with our audit of the Consolidated Financial Statements of DHOOT
TRANSMISSIONPRIVATELIMITED ("the Holding Company"), as of and for the year ended
31st March 2024, we have audited the internal financial controls with reference to
Consolidated Financial Statements of the Holding Company and its subsidiary Company,
which is a company incorporated under the act, as of that date.

Management's Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding Company, and its subsidiaries, to whom
reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the
adequacy of the internal financial controls with reference to financial statements is
applicable, which are companies incorporated in India, are responsible for establishing
and maintaining internal financial controls with reference to Consolidated Financial
Statements based on the internal control with reference to Consolidated Financial
Statements criteria established by the Companies considering the essential components
of internal controls stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting ('IFCoFR') issued by the Institute of Chartered Accountants of
India ('ICAI'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company's business, including adherence to the
company's policies, the safeguarding of the company's assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the internal financial controls with reference
to Consolidated Financial Statements of the Holding Company and its subsidiary
companies which are companies incorporated in India, based on our audit. We conducted
our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with
reference to Consolidated Financial Statements and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note"), issued by the
ICAI.
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Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Consolidated Financial Statements was
established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Consolidated Financial Statements and
their operating effectiveness. Our audit of internal financial controls with reference to
Consolidated Financial Statements included obtaining an understanding of internal
financial controls with reference to Consolidated Financial Statements, assessingthe risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements of the Consolidated Financial Statements,
whether due to fraud or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors in terms of their reports referred to in Other Matters paragraph below,
to the extent relevant, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to Consolidated Financial
Statements of the Holding Company and its subsidiary company which is a Company
incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial
Statements

6. A company's internal financial controls with reference to Consolidated Financial
Statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to Consolidated Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Consolidated
Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to
. Consolidated Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to Consolidated Financial Statements to future periods are subject to the
risk that the internal financial controls with reference to Consolidated Financial
Statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to
us, read with our Other Matter paragraph, the Holding Company, have, in all material
respects, an adequate internal financial controls with reference to Consolidated Financial
Statements and such internal financial controls with reference to Consolidated Financial
Statements were operating effectively as at 31st March 2024, based on the internal
control over financial reporting criteria established by the Holding Company, considering
the essential components of internal controls stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI').

9. Other Matters

With respect to the subsidiaries incorporated in India, the auditors were not required to
report on the internal financial controls over financial reporting in view of Sr. No. 5 of
the Notification no. GSR583(E) dated 13th June 2017 issued by the Ministry of Corporate
Affairs.

FORM. R. HUNDIWALA& CO.
CHARTEREDACCOUNTANTS
[FIRMREGN.NO. 116499W]

PLACE:CHHATRAPATISAMBHAJINAGAR
DATE: 31st JULY 2024

__:_-----
M.R. HUNDIWALA

[PARTNER]
MEMBERSHIPNO. 034122

UDIN: 24034122BKEEUH5998
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