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This stamp paper forms an integral part of the Amendment Agreement dated May 14.

1 2026 to the Registrar Agreement by and amongst Dhoot Transmission Limited,

BC Asia Investments XV Limited, Mangalam Capital Private Limited (formerly known as
! Mangalam Coils Private Limited), and Kfin Technologies Limited.



AMENDMENT AGREEMENT DATED MAY 14, 2026
TO THE REGISTRAR AGREEMENT
BY AND AMONGST
DHOOT TRANSMISSION LIMITED
AND
BC ASIA INVESTMENTS XV LIMITED
AND

MANGALAM CAPITAL PRIVATE LIMITED (FORMERLY KNOWN AS
MANGAILAM COILS PRIVATE LIMITED)

AND

KFIN TECHNOLOGIES LIMITED



Thiz amendment agreement to the Registrar Agreement dated Jamwpary 31, 2026 (“Regisirar
Agreement”) 1s entered into on May 14, 2026 (the “Amendment Agreement™) at Pune. Maharashira,
India among:

(1)

()

3

&

DHOOT TRANSAMISSION LIMITED, a public limited company incorporated wnder the
Companies Act, 19536, having its registered office at Gut No. 102, Farola ITI, Paithan Reoad,
Aurangabad - 431 105, Maharashtra, India (heremnafter referred to as the “Compamy”, which
expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successors-in-interest and permitted assigns) of the FIRST PART:

AND

BC ASIA INVESTMENTS XV LIMITED, a body incorporated under the laws of Mauritius,
having its registered office at Ground Floor, Block 3, The Strand. Lakeside District, Beau Plan
21001, Mauritins (hereinafier referred to as the “Promoter Selling Shareholder”, which
expression shall unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successors-in-interest and permitted assigns) of the SECOND PART;

AND

MANGALAM CAPITAL PRIVATE LIMITED (Formerly Known as Mangalam Coils
Private Limited), a private limited company incorporated under the Companies Act 1956, having
its registered office at Gut No. 100, Village Farola. Post Beedkin Aurangabad, Maharashtra -
431 037 (hereinafier referred to as the “Promoter Group Selling Shareholder”, which
expression shall unless it be repugnant to the context or meaning thereof. be deemed to mean
and include ifs successors-in-interest and permitted assigns) of the THIRD PART;

AND

KFIN TECHNOLOGIES LIMITED,_ ({ormeriy Ipown as Kfin Techuologies Privarse Limited)
a public limited compatry incorporated under the Companies Act 2013, as amended and having
its registered office at Selenium Tower B, Plot No. 31 & 32, Gachibowli, Financial District,
Nanakramguda Serilingampally, Hvderabad 500 032, Telangana India (hereinafter referred to
as "Registrar”, which expresston shall, unless repugnant to the context or meaning thereof, be
deemed to mean and inclode its successors in interest and permitted assigns) of the FOURTH
PART.

In thiz Amendment Agreement, (1) the Promoter Selling Sharehelder and Promoter Group Selling
Shareholder are collectively referred (o as the “Selling Shareholders” and individually as a “Selling
Shareholder” and (1) the Company, the Selling Sharcholders, and the Registrar are collectively
referred to-as the "Parties” and individually as'a “Party”, as the context may require.

WHEREAS:

A

The Company and the Selling Shareholders propose to undertalke an mitial public offening of
equity shares of face value of ¥ 2 each of the Company (the “Equity Shares™), by way ol a fresh
issue of Equity Shares by the Company aggregating up to 214,000 million (“Fresh Issne™) and
an offer for sale of Equity Shares by the Selling Shareholders of up to 16,310,733 Equity Shares
i “Offer for Sale”), in accordance with the Companies Act, 2013, including any rules, regulations,
clarifications and modifications thereto, each as amended (" Companies Act™), the Securities and
Exchange Board of India (Jssue of Capital and Disclosure Requirements) Regulations, 2018, as
amended ("SEBI ICDR Regulations™) and other Applicable Laws (a3 dgfined below) (such
equity shares, the “Offered Shares™, and the Offer for Sale together with the Fresh ssue, the



“Offer™) (as defined herein), at such price as may be determuined by the Company in consultatton
with the book runming lead managers to the Offer, namely, Axis Capital Limited, Jefferies India
Private Limited, Kotak Mahindra Capital Company Limited, Nomura Financial Advisory &
Securities (India) Provate Limited. SBI Capital Markets Limited, and 360 ONE WAM Limited
i together, the “Book Running Lead Managers™ or the “BRLMs") (the “Offer Price™). through
the bocok building process in accordance with Schedule X111 under the SEBI ICDE Regulations
(the “Book Building Process™). The Offer includes a reservation for subscription by eligible
employees (“Employee Reservation Portion™ and such emplovees, the “Eligible Employees™).
subject to applicable laws.

The Company and the Promoter Selling Shareholder had engaged the Registrar to act as a
registrar to the Offer pursuant to the Regisirar Agreement.

The Promoter Selling Shareholder had consented to participate in the Offer for Sale, to the extent
of its portion of the Offered Shares by way of its consent letter and board'committee resolution,
as applicable, as provided in Annexure B atd the board of directors had taken on record the
approval for the Offer for Sale by the Promoter Selling Shareholder pursuant to a resolution
passed at its meeting held on January 31, 2026. The name of the Promoter Selling Sharcholder
and the details of the number of its Offered Shares in relation to the Offer for Sale are set out in
Annexure B

The Company has filed the pre-filed draft red herring prospectus dated January 31, 2026 (the
“PDRHP"} in relation to the Offer with the Securities and Exchange Board of India (~SEBI™)
and National Stock Exchange of India Limited (“*NSE™) and BSE Limited (“BSE™) (hereinafier,
callectively referred to as the “Stock Exchanges™) in connection with the Ofer in accordance
with the SEBI ICDR. Regulations.

Post filing of the PDRHP, one of the shareholders of the Compamy, Mangalam Capital Private
Limited (formerly mown as Mangalam Coils Private Limited), has consented to participate in
the Offer for Sale. to the extent of its portion of the Offered Shares by way of its consent lefter
and board'committee resolution, as applicable, as provided in Annexure B and the beoard of
directors have taken on record the approval for the Offer for Sale by the Promoter Group Selling
Shareholder pursuant to a rezolotion passed at its meeting held on Mayv 13, 2025 The name of
the Promoter Group Selling Sharcholder and the details of the number of its Offered Shares in
relation to the Offer for Sale are zet out in Annexure B.

Accordingly, in terms of Clause 38 of the Repgistrar Agreement, the Parties are desirous of
amending certain provisions of the Registrar Aoreement pursuant to the addition ofthe Manoalam
Capital Private Limited (fbrmerly fpown as Mangalam Coils Private Limited) as a selling
shareholder in the Offer and have agreed to enter into this Amendment Aoreement.

NOW, THEREFORE, IT IS HEREBY AGREED AS FOLLOWS:

1. Definitions and interpretation

1.1

13

All capitalized terms used in this Amendment Agreement but not defined hereunder. unless the
context otherwizse requires, shall have the same meanings as ascribed to them under the Registrar
Agreement, as the context requires.

Rules of mterpretation set out in Clause 1 of the Registrar Agreement (Trferprefation) shall, unless
the context otherwise requires, apply to this Amendment Agreement mifaris murandis.

In case of mconsistency or conflict betiveen the provisions of this Amendment Agreement and
the Fegistrar Agreement in respect of the subject matter hereof. the provisions of this Amendment
Agreement shall prevail
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Amendmentis to the Regisirar Agreement

All references to the term “Promoter Selling Shareholder™and “Selling Shareholder” m the
Registrar Agreement shall be replaced with the term “Selling Shareholders™.

The letter of indemnity in Schedule IV to the Registrar Agreement shall be replaced in itz entirety
with the revised letter of indemmnity as attached in Annexure A to this Amendment Agreement.

Schedule V to the REegistrar Agreement shall be replaced in itz entirety with Annexure B to this
Amendment Agreement

Aiscellaneous

The Registrar Agreement shall stand modified to the extent stated in this Amendment Agreement
onlv with effect from the date of this Amendment Agreement Except to the extent modified as per
this Amendment Agreement, all other terms, warranties. covenants and conditions of the Registrar
Agreement shall remain unchanged and shall continue in full force and shall continue to bind the
Parties and be enforceabls between the Parties, for the term and duration contemplated therein, in
accordance with the terms thereof and shall apply mudaiis murandis to this Amendment Aoreemert
in the manner set forth in the Registrar Agreement No modification, alteration or amendment of
this Amendment Agreement shall be valid or legally binding on the Parties unless made in writing
and signed on behalf of each of the Parties hereto, by its authorised officer or representative.

Each Party to this Amendment Agreement represents and warrants that this Amendment
Apreement has been duly authorized, executed and delivered by it, and is a valid and legally
binding agreement, enforceable in accordance with the terms of this Amendment Agreement.

Thizs Amendment Agreement may be executed by delivery of a PDF format copy of an executed
signature page with the same force and effect as the delivery of an originally executed signature
page._In the event any of the Parties delivers a PDF format of a signature page to this Amendment
Arreement. such Party shall deliver an originally executed signature page within seven Working
Days of delivering such PDF format signature page or at any time thereafter upon request
provided, however, that the failure to deliver any such originally executed signature page shall not
affect the validity of the signature page delivered in PDF format.

If any provision or any portion of a provision of this Amendment Agreement becomes invalid or
unenforceable, such invalidity or unenforceability shall not invalidate or render unenforceable this
entire Amendment Agreement, but rather shall be construed as if net containing the particular
invalid or unenforceable provision or portion thereof and the rights and obligations of the Parties
shall be construed and enforced accordingly. Each of the Parties will use their best efforts to
negotiate and implement a substitute provision which is valid and enforceable and which as nearly
as possible provides the Parties the benefits of the invalid or unenforceable provision

This Amendment Agreement shall constitute a part of. and shall be read together with, the
Registrar Agreement All references to the Registrar Agreement in any other document,
agreement and’or communication among the Parties and or anv of them shall be deemed to refer
to the Registrar Agreement as amended by this Amendment Agreement The Registrar
Agreement read along with the Amendment Agreement shall constitute the entire agreement
between the Parties relating to the subject matter of the Registrar Agreement and all terms and
conditions of the Registrar Agreement shall continue fo remain vabd, operative, binding,
subsisting, enforceable and 1n full force and effect. save and except to the extent amended by this
Amendment Agreement.



3.6, Anv notice, communication or documents to be given to the Parties may be miven by personal
delivery, registered / speed post or email The notice, communication or document shall be
deemed to have been served upon the Party to whom 1t is given if given by personal delivery
when so delivered, if given by registered / speed post on expiration of three Working Diays after
the notice etc., shall have been delivered to the post office for omward dispatch, and if given by
email upon transmizsion thersof with confirmed deliver, receipt, provided however that any
notice, etc. given by fax, shall be confirmed in writing.

All notices to the Parties shall be addressed as under:

To the Registrar:
Address : Selenium Tower B, Plot No, 31 & 32, Financial District, Nanakramguda,
Serilingampally, Hyderabad, Rangareddy 500 032, Telangana, India
Tel H +91 40 6716 2222/ 1 3003094001
Email : dhoot.ipof@ kfintech.com
Adtention : M.Murali Krishna
To the Company:
Address : Gut Moo 102, Farola I, Paithan Road. Auvrangabad - 431 103,
Maharashtra. India
Tel H F91-24 3 Lo6 2600
Email : esidhoottransmission.com
Attention H Mr, Amey Deeliprao Jogas

To the Promoter Selling Shareholder:
BC Asia Investments XV Limited

Address H Ground Floor, Block 3, The Strand, Lakeside District, Beau Plan 21001,
Mauritius
Tel 4 +2300 468 1320
Email H directorsfi baincapitalmauritius.mu
Attention : Mr. Heerdaye Jugbandhan

To the Promoter Group Selling Shareholder:

Mangalam Capital Private Limited (Formerfy Known as Mangalam Colls Private Liniied)

Address H Gut No. 100, Village Farola, Post Beedkin, Avrangabad, Maharashtra -
431 037
Tel : FO1-24 3166 2600
Email ] rahuldhooti@dhoottransmission.com
Attention : Mr, Rahol Radhavallabh Dhoot

3.7 Counterparts
This Amendment Agreement may be executed in separate counterparts, each of which when so
executed and delivered shall be deemed to be an original All such counterparts shall constitute
one and the same instrument.

4. GOVEENING LAW



This Amendment Agreement, the rights and obligations of the Parties hereto, and any claims or
disputes relating thereto, shall be governed by and construed mn accordance with the laws of India,
and the courts at Mumbai, Maharashira India shall have exclosive jurisdiction in all matters
arising out of this Amendment Agreement.
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This signature page forms an integral part of the Amendment Agreement entered into between the
Company, each Selling Shareholder gnd the Regudrar 1o the Cffer

IN WITNESS WHEREQF, this Agreement has been executed by the Parties or their duly authorised
signatories the day and year first above written,

SIGNED FOR AND ON BEHALF OF DHOOT TRANSMISSION LIMITED

7 ﬂl‘i ‘,,r"'—"f

Name: Rahul Radhavallabh Dhoot
Designation: Managing Director




Thix signaiure page forms an icegral purt of e Amendment Agreement emered info benveen the
Compary: eack Sefling Sharchalder and the Raglstrar to the Offen

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorized
signatocies the day and year fizst sbove writien.

SIGNED FOR AND ON ALF OF BC ASIA INVESTMENTS XV LIMITED

Name! NUNKOO
s on: Director




This signmture page forms an imtegral port of the Amendment Agreerent erntered inroe between the
Company. each Selling Sharehalder and the Registrar 1o the Offer,

IN WITNESS WHEREOF, thiz Agreement has been executed by the Parties av thelr duly suthorized
signatories the day and v ear ficst above writlen.

SICNED FORAND ON BEHALF OF KFIN TECHNOLOGIES LIMITED

MName: M.Murali Krishna
Designation: Sr,Vice President



Thiy siznature page forms an integral part of the Amendment Agreement entered flo between the
Company, each Selling Shareholder and the Registrar to the Offer

IN WITNESS WHEREOF, this Agreemenit hes been executed by the Parties or their duly authorised
signatories the day and year first above written.

SIGNED FOR AND ON BEHALF OF MANGALAM CAPITAL PRIVATE LIMITED
(FORMERLY KNOWN AS MANGALAM COILS PRIVATE LIMITED)
L3 T

W

Name: Rahul Radhavallabh Dhoot
Designation: Director




ANNEXUERE A

LETTER OF INDEMNITY

Date: May 14, 2026

Axis Capital Limited
Axiz Houze, 1® Floor
Pandurang Budhkar Marg
Worli, Mumbai 400 025
Maharashira India

Jefferies India Private Limited
Level 16, Expres: Towers,
Nariman Pomt, Mumbai 400 021
Maharashira India

Kotak Mzahindra Capital Company Limited
27 BEC, 1" Floor, Plot No. C 27

=" Block. Bandra Kurla Complex

Bandra (East), Mumbai 400 031

Maharaczhira Indiz

Nomura Financial Advisory and Securities (India) Private Limited
Ceejay Honze, Level 11

Plot F, Shivzapar Estate

Dr. Annie Bezant Road. Worl

Mumbar 400 018, Maharashtra, India

SBI Capital Market=z Limited

1501, 15® Floor, A & B Wing

Parinee Crescenzo Building

Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Maharashira India

360 ONE WAM Limited

360 ONE Centre, Kamals City,

Senapati Bapat Marz. Lower Parel (West),
Mumbai — 400013, hMaharashira India

(Axix Capital Lbnited, Jefferies India Private Limited, Entak Mahindra Capital Company Limited, Nomura
Financial Advisory and Securities (India) Private Limited. SBI Capital Morkets Limited, 360 ONE WAM Limited,
anel amy other book running fead managers appointed by the Company are collectively referved ip g the "Book
Running Lead Managers " ar ihe “BRLMs "}

Re: Letter of indemnity to the Book Running Lead Managers by KFin Technologies Limited (the “Regisirar®)
pursuant to the registrar agreement dated January 31, 2026 as amended pursuant to the amendment agreement
to the registrar Agreement dated May 14, 2026 (the “Regivtear Agreement”)

1. The Company. BC Asia Investiments XV Limited (“Promoter Selling Shareholder™) and Mangalam Capital
Private Limited (formerly Inown ar Mangalowm Coilr Private Linited) ("Promoter Group Selling
Shareholder™) propose to undertzke an initial public oftering of equity shares of face value of 2 2 each of
the Company (the “Equity Shares”), by way of a fresh {ssue of Equity Shared by the Company ageregating
up @ F14.000 millign (“Fresh Issue™) and an offer for sale of Equity Shares by the Promoter Sefling
Shareholder of up to 13,191 900 Equity Sharex and Promoter Group Sellmg Shareholder of up to 3,113,833
Equity Shares (~Offer for Sale™). in accordance with the Companies Act. 2013, including any roles,
regulations. clarifications and modifications thereio. each a3 amended (“Companies Act™). the Securities
and Exchange Board of India (Tssue of Capital and Disclosure Reguirements) Regulations, 2018, as amended
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i(“SEBI ICDR Regulations™) and other Applicable Laws (o5 defined below) (such eguity shares. the
“Offered Shares . and (he Offer for Sale (ogether with the Frosh Issue. the “Offer”) (s detined herein), at
such price as may be determined by the Company in consultation with the book munning lead managers to
the Offer, namelv. Axiz Capital Limited. Jefferies India Private Limited, Kotak Mahindra Capital Company
Limited, Nomura Financial Advizery & Secuntiez (India) Private Limited. SBI Capital Markets Lunited, and
360 OWE WA Limited {together. the “Book Running Lead Managers™ or the “BRLM=") (the “Offer
Price™). through the book building process in accordance with Schedule XIM under the SEBI ICDR
Regulations (ihe ~Book Building Process”), The Offer includes a reservation for subscription by
gligible employees (“Employee Reservation Portion™ and such employees, the “Eligible
Employees™), subject to applicable laws, The Offer will be made (1) within India, to Indian instifutionsl,
non-institutional and retail investors in compliance with the SEBIICDE Regulations {u) to imvesters in the
United State: or to or for the account or benefit of, U.S. persons, in each caze that are both ~qualified
institulional buy ers™ as defined in Rule 1444 ("Rule 144A™) under the Uniled States Securilies Act of 1933,
as amended {the “TLS8. Securities Act”) in transactions exempt Tom or not subject to the registration
requirements of the U8, Securities Act and “qualified purchasess” as defined under the ULS, Invesiment
Campany Act of 1940, oz amended (“U.S. Investment Company Act™) in reliance upon Section 3(cH7) of
the U.5. Investment Company Act; and (iii) outside the United States and India to mvestors that are not ULS,
persons (az defined under Regulation 8 (" Regulation §87) of the U.8. Securities Act) and not persons acquiring
for the account or benefit of U8, persons in “offshore transactions” as defined in and in compliznce with
Pegulation 5 under the US. Secuntiez Act and the applicable laws of the jurisdictions where thoze offers
and salez are made:

The Company, the Prometer Selling Sharcholder and the Promoter Group Selling Shareholder have
approached the Registrar to act as the Registrar to the Offer m accordance with the terms and conditions
detailed in the Pegistrar Apreement and 1 the manner as required under the various mles, regalations and
circulars as applicable. framed by the Securities and Exchange Board of India (~SEBI™). as empowered under
the pravisions of the Securities and Exchange Bogrd of India Act, 1992 (*SEBI Aect"), a3 amended, from
time to time. The Repizstrar kas been appointed as the Registrar to the Offer by the Company, the Promofer
Selling Shareholder and the Promoter Group Selling Shareholder. in accordance with Eegulation 23{7) of
the SEBI ICDE. Fegulations and Secunties and Exchange Board of India (Regisirar to an Issue and Share
Transfer Agents) Regulations, 2025, as smended (“SEBI RTA Reguladons™). In this regard. the Registrar
has entered into a Registrar A preement with the Company. The Registrar confirms that 1t has read and fully
understands the SEBI ICDR. Regulations and the SEBI RTA Repunlationz and all the relevant circulars,
notifications; guidelines and regulations 1zzued by the SEBI including in relation to Application Supported
by Blocked Amount (ASBA”) and Unified Payments Interface (“UPI"} and other Applicable Laws in so
far as the same is applicable to its scope of work undertaken pursuant to the Repistrar Apreement and the
time preseribed within which the allotment, listing and commencement of trading of the Eqmity Shares should
be completed and is fally aware of ifs duties, responsibilities, oblisations 2nd the comsequences of any
default, error, failure or deficiency on itz part

The Regstrar confirms that it is an entity registered with the SEBI under the SEBI RTA Regulations having
a valid and subsisting registration no. INROOO000221 to act as 2 Registrar to the Offer (the terms and
conditions detailed in the Registrar Agreement including the activitiez pertaining to and services provided
by the Registrar 1o the Offer are hereinafter collectively referred to as the “Assignment™) and inglude all
dutiez. oblizations and responzibilities required to be dizcharged by a registrar to an offer in the manmer as
required under the varigus milez; regulations and circulars notified and a:z prescribed by SEBI and other
Applicable. Laws, including the SEBI Master Circular, beanng reference ne. SEBIHO/MIRSD/PoD-
VPACIR/Z025/91, for Registrars 1o an [ssus rnd Share Transfer Agents, daied June 23, 2025 (“SEBI RTA
Master Cirenlar™), issued or passed by the SEBI as empowered under the provisions of the SEBI Act. and
the Begistrar haz accepted the Assionment as per the terms and conditions detatled in thiz Begistrar
Agreement. The IPO Committes of the Company by its resolution dated January 31, 2026, has approved the
appoiniment of KFin Technologies Limited az the Regiztrar to the Offer az per the terms and conditions
detailed in the Registrar Agreement The Registrar aprees that it iz permitted to act as the Registrar to the
Offer and there iz no prohibition or order restnicting it to be act as the Repistrar to the Offer The Begisirar
further confirmes that it shall immediately inform the Company, the Promoter Selling Shareholder, the
Promoter Group Selling Sharehelder and BRLMs in'caze of ckange or any update in the status or registration.

The Registrar acknowledges that the BRLMsz may be expozed to liabilities or toszes 1f there 12 any error or
fatlure or delay to perform the Assignment by the Registrar to the Offer and’ or default or fatlure in complying
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with any of itz dufies, obligations, undertaking and responsibilities under the Registrar Apreement or thiz
Letter of Indemnity and any other legal requirement applicable in relation to the Offer.

The Begistrar undertakes to each of the BRLMSs that 1t shall act with due diligence. care, skill and in
accordance with Appheable Law, within the timelines prezenibed while dizcharging the Aszipnment and it=
dutiez. oblizations, representations. warranties and responasibiliies under the Reapistrar A preement and this
Letter of Indemmaty. The Registrar agrees that the obligations of the Regizstrar under the Registrar Apreement
are mecorporated i this Letter of Indemmity muraiis mutandis.

The Registrar further represents, warrants; and undertakes to the BRLM: to:

a fully co-operate and comply with any instruction the BRLMs may provide m respect of the Offer;

b. ensure compliance with Applicable Laws: including the provision: of the SEEI ICDE Regulations. as
amended, and any circulars iszued thereunder (inelnding SEBI RTA Master Circular, the relevant cirenlars
izzued by S3EBI from time to time, and UPI Circularz); and

¢. comply with the terms and conditions of the Registrar Agreement and this Lefter of Indemmnity.

The Registrar confirme that 1t 12 fully aware of all relevant provizions of the SEBI ICDE. Regulations, the
SEEI RTA Regulstions, the SEBI RTA Master Circular and all the relevant circulars, notifications,
guidelines and regulztions 1ssued by SEBI (including o relation to ASBA and UPT} and the time prescribed
within which the zllotment and listing of Equity Shares should be completed and other applicable laws in
relation to its scope of work to be undertaken under the Fegistrar Agreement and is fully aware of itz dufies,
obligations and rezponsibilities, and the consequences of amy default or ermror on its part.

Pursuant to the provizions of the Registrar Agresment and im consideration of itz appointment az the Registrar
to the Offer, the Registrar haz undertzken to execute and deliver this Letter of Indemnity to each of the
BRLM: to fully indemnify and keep indemnified, defend and hold harmless, at its own cost and expense, at
all times, each of the BRLM: and each of their respective affiliates, partmers, directors, promoters.
management, representatives, officers, emplovees. aszociates, advizors, successzors, imtermediaries and
agents or other perzons acting on itz behalf and permitted assigns. and each other person if any, that directly
or indirectly, through one or other imtermedianes, controls or 13 controlled by or iz under common control
with such indemnified persons (colleciively. the “BRLMs* Indemuified Parties™) al &l times sa per the
termz of the mdemmity below. The Registrar ackmowledzes and agrees that entering into the Registrar
Agreement for performing itz services to the Company. the Promoter Selling Shareholder and the Promoter
Group Selling Shareholder iz sufficient consideration for this Letter of Indemmity iszued in favour of the
BRLMs.

Accordingly, the Registrar hereby unconditionally and mrevocably undertakes and agrees to mdemnify- and
leeep indemnified each of the BELM:® Indemmified Parties, al all times, that in case of breach or alleged
breach or failure, deficiency. omission or error in performance of any reprezentation, warranty or undertaking
or any violation or alleged viclation or non-compliance or failure, delavidefanlt in compliance of anv
provizsion of law. regulation or order of any court, legal, povernmental regulatory, stamtory, judicial, quasi-
judicial andfor admintstrative authonity or ffom its own breach, omiszion, failure, delay, error. negligence,
frand, misconduct, wilful default or bad faith, if any, in performing 1ts duties, obligations and responsibilities
or of any of the terms and conditions, coverants. undertzkings. reprezentations and warranties mentioned in
the Registrar Agreement or thiz Letter of Indemnity by the Regiztrar and/or any of itz parmers
reprezentatives, officers, directors, emplovess, agents. advizors, management. mccessors, permitted assigns
ar other persong acting on jis behalf (the “Indemnifving Parties™), and'or if any information provided by
the Registrar or any of the Indemnifying Marties to any of the BRLMS™ Indemnified I'arties is untrue,
incomplete or incorrect in any respect. and/or i caze of infringement of any intellectual property. rights of
third party by the Bemstrar and/or any of Indemmifying Parties, the Registrar shall at ifs own cost and
expense, and upon first demand by the BRLMSs indemnify. defend and hold each of the BRLMS® Indemnifiad
Parties free and harmless at zll imes from and agzinst any and all suitz, procesdings. clamms:, demands,
actions, losses, hiabilities, wonts, damages, actions, awards, orders, judgments, decrees, costs, interest costs,
charges und expenses, meluding without limitation, interest, penaltics, legal expenses (meluding attomey*s
fees). accounting feez, losses ansimg from the difference or fluctuation in exchange rates of currencies and



10

il

12

13.

14

mmvestigation costs and court costs arising out of such breach {or alleged breach), actions, demands and all
other liabilities, which may be made or commenced by the Bidders for the Equity Shares {including ASBA
Bidders). any holder of the Equity Shares or any other person. whether or not such BRLMs" Indemnified
Party iz a party to such claims lisbilitiez or lepal process; or ansing out of, or in connection with, any breach
or alleged breach of any representation, warranty or undertdking, or any of the chligations. covenants, terms
and conditions set out in the Registrar A preement or thiz Letter of Indemmity, or viclation or alleged violation
or non-comphiance of, any provision of law, regulation, or order of anyv court, statutory and/or regulatory.
Judicizl, povernmentsl guasi-judicial, or admimistrative authority, or anv of the reprezentation, warranties,
undertalangs obligations, covenants terms and conditions zet out in the Registrar Apreement or any delay,
failure, neglipence, wilful default. bad faith. fraud or mizconduct. in the performance of the Registrar’s
obligation and responstbilities under the Begistrar Apreement or this Letter-of Indemnity, or against the
BRLMs" Indemnified Party, including as a conseguence of any act or omission of, or any negligence. failure,
deficiency, defaunlt or ermor on the part of the Registrar or any of the Indemnifying Parties in performing the
Azzignment or fulfilling anv of itz finchens, doties, obligations or services under the Apreement and this
Letter of Indemnity, including without limitation, apaimst any fine imposzed by SEBI and/or the Stock
Exchanges or any other governmental, statutory, regulatory, judicial. guasi-judicial and/or admmistrative
authority and’or other amounts payvable or paid (including applicable taxes and statutory charges, if any) by
the BRLM: inclnding any interest and/or penalty andior compensation on account of delays in redressal of
grievances in refation to the unblocking of UPI Eids or any other reason, in accordance with the SEBIRTA
Mazter Circular and SEBI Circular no. SEBI'HO/CFD/DILL/CIR/P/2022/51 dated April 20, 2022 and | or
any other applicable laws and any subsequent circulars or netifications that may be izzued by SEBI in this
regard.

The Pegistrar shall further upon first demand by the BRLMs, indemnify, hold barmless, reimburse and refund
on demand all costs, charpes. mterest penalties other profezsional fees and expenzes, including without
limitation, attorney fees and court costs ineurrad by each of the BRLMs™ Indemmified Parties in connection
with investigating, preparing or defending “zny imvestipative, administrative, judicial, gquasi-judicial,
governmental statutory or regulatory action or proceeding in any juriediction related to or arising out of the
Registrai’s activities, services, or mle in the conneclion with the Offer, whether or not in connection with
pending or threatened litigation to which any of the BRLMs" Indemnified Parties is a party. in each case as
such expenses are incurred or paid, mcluding in addressing investor complaints which otherwize would have
been addressed by the Begistrar in the performance of the services contemplated under the Registrar
Agreement and thiz Letter of Indemnity and in responding to gueries relating to such services from SEEI
and/or the Stock Exchanges and/or any other statutory, judicial, administrative, quasi-judicial, governmental
and or regulatery amthority or a court of law.

This Letter of Indemmity shall be effective from the date of execution of the Registrar Agreement. Further,
thiz Letter of Indemmnity shall survive the expiry or termination of the Eegistrar Agreement The provisions
of thiz Letter of Indemmnity are not affected by any other terms (including any limitations) et out in the
RBegistrar Agresment and shall be in addition to any other rights that the BRELMS® Indemnifi=d Parties may
have at common law or equity and/or otherwize which may be made or commenced against or incurred by
any BRLMs Indemmnified Party as a consequence of any act or amission of, or any failure. default. deficiency
or error on the part of, any Indemnifiing Party in performing the Assipnment and services under the Registrar
Agreement and this Letter of Indemmnity.

Thiz Letter of Indemnity mav be amended or altered only with the prior written approval of each of the
BRI M= The Registrar shall inform the BRLM: of any amendment or termination to the Registrar Agreement
and provide the BRLM3 a copy of such amendment or termination.

The Registrar acknowledges and agrees that each of the BRLMs shall have all the nghts specified under the
provisions of Registrar A preement and thiz Letter of Indemmnity but shall not have any oblizations or liabilities
to the Registrar or the Company or the Promoter Selling Shareholder or the Promoter Group Sellmg
Shareholder or any other party, exprezzed or mmplied. dirset or indirect, under the terms of the Registrar
Agreement or thiz Letter of Indemmity.

The Registrar acimowledges and agrees that all terms and condifions mentioned in the Registrar Apreement
will apply to this Letter of Indemnity, wherever applicable. In the event of inconsistency or conflict between
the terms of this Letter of Indemnity and the Registrar Apreement, the terms of thiz Letter of Indemmity shall
prevail
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The Registrar hershy agrees that fathuwre or delay of any of the BRLMS' Indemnified Party o exarcise par of
any of itz right under this Letter of Indemnity in one or more instances shall pot constitute a waiver of those
rights in another metance or a waiver by any other BRLMs® Indemnified Party of any of its rights established
herain.

Thiz Letter of Indemnity may be executed in one or more counterparts, each of which when executed shall
be deemed to be an original but all of which taken together shall constitute one and the same agreement.
Dehvery of executed signature pages by e-mail or electronic transmizzion {incleding vig scanned PDE) shall
constitute effective and binding execution and delivery of thiz Letter of Indemmnity.

7. In case of any dizpute in between the BRLM: and Regiztrar in relation to this Letter of Indemmnity, the courts

at Mumbai Maharashira India, shall have sole and exclusive jurisdiction over the disputes anzing out of the
arhitration procesdings mentioned herein below, including with respect to grant of interim and/or appellate
reliefs. brought under the Arbitration and Conciliation Act. 1996. as amended (~ Arbitration Aet™).

Notwithstanding anyvthing contamned in the Registrar Agreement, and i accordance with the SEBI RTA
Pegulations. 1f any dizpute, difference or claim anses between the parties herete in connection with this
Letter of Indemnity or the validity, interpretabon, implementation, breach or alleged breach of the terms of
this Letter of Indemnity or anything done or omitted to be done pursuamt to this Letter of Indemmity, then
such dizpute zhall be referred to binding arbatration to be conducted at the Mumbai Centre for International
Agbitration (“MCIA™) in acoordance with the provisions of the Arbiteation Act. All procsedings in any soch
arbitration shall be conducted in English and under the provizsions of the Arbitration Act or any re-enactment
thereof and the athitration mles of the MCIA 1n force at the time such dispute arisez. The arbitration (seat
and venue) shall take place in Mumbai, Maharashtra, India and shall be zubject to enforcement in any court
of competent jurisdiction. The arbitration shall be conducted by 2 panel of three arbiirators. Each of the
clammant{s) (acting together) and the respondent(s) (acting topether) im the dispute shall appoint coe
arbitrator. The two arbitrators so appointed shall appoint the thard or the presiding arhitrater within 14 days
of appointment of the second arbitrator, fziling which the third arbatrator shall be appointed in accordance
with the Arbitration Act Each of the arbitrators z0 appomted under thiz sub-clause shall have at least five
vears of relevant experience m the area of securitiez and/or commercial laws. The dispoting parties zhall
ghare the costz of such arbitration proceedmgs equally, unless swarded or fized otherwize by the arhitration
tribunal. The arbitral award shall be finsl. conclusive and binding on the parfies. Thiz Letter of Indemnity,
the rights and obligations bereunder. and any clamms or disputes relating thereto, shall be zoverned and
construed m accordance with the laws of India.

Motwithstanding anything contained in the Registrar Agreement and in accordance with paragraph 3(b) of
the SEBI master circular dated December 28, 2023 bearing reference number SEETHO/OTAEQIAE TAT)-
JPICIR2023/195, az amended from time to time, the BRLMz and Registrar have elected to follow the
dispute resolution mechanizm mentioned above:

All capitalized terms not specifically defined heren unlesz specificslly defined in the Registrar Apreement
or required by the context in which they are referred fo chall have the same meaning ascribed to such terms
under the Offer Documents.

. All notices and communications izsued pursuant to this Letter of Indemmity must be in wiiting and: (z)

delivered personally, or (b) sent electronically, or (c) sent by regizstered post or speed post, at the addrezzes
or email address as specified below or sent to such other addrezses or email address as each party specified
below may notify In writing to the other. All notices and other communications required or permitted under
thiz Letter of Indemmity, if delivered personally or by ovemnight courier, shall be deemed grven vpon delivery;
if delivered by email. be deemed given when electromically confirmed: and if sent by registered pozt or 3pead
post, be deemed grven when received.

In casze of the BREL A=

Axis Capital Limited
Amz Honze, [® Floor
Pandurang Budhlcar Marg
Worli, Mumbai 400 023



Maharashira. Indiz
Email: soursv royv@axiscap.in
Attention: Souray Roy

Jefferiez India Private Limited

Level 16, Express Towers,

Nariman Point, Mumbea 400 021

Maharashira, Tndia

Email: Dhoot Transmizsion [PO@jefferies com
Attention: Jibi Jacob

Kotak Mahindra Capital Company Limited
27 BEC, 1" Floor, Plot No. C =27

(3" Block, Bandra XKurlz Complex

Bandra (East), Mambai 400 031

Mzharashira, India

Email: Dhoct.ipo@kotak.com

Attention: Arun Mathew

Nomura Financial Advisory & Securities (India) Private Limited
Cesjay House, Level 11
Plot F, Shivsagar Estate
Dr. Annie Besant Road, Worh
fumbat 400 018, Maharashtra India
Email: projecthamessindia?(23@nomura com
Attention: Vizhal KanjaniRidhesh Vora

SBI Capital Markets Limited

1301, 15% Floer, A & B Wing

Parinee Crezcenzo Building

Bandra Kurla Complex. Bandra (East)
Numbat 400 051

hizharazhtra, India

Email: dhoottransmizsion ipo(fsbicaps.com
Attention: Amrendra Singh

360 ONE WAM Limited

360 ONE Centre

EKzmala City, Senapati Bapat Marg
Lower Parel (West), Mumbai 400 013
Mizharashira, India

Email: dheottransmizsion.ipo@360_one
Attention: Devesh Patkar

In casze of the Reoiztrar:

KFin Technologies Limited
Selenium, Tower B, Plot No- 31 and 32
Finsncial District, Nanakrampuda
Serilingampally, Hyderabad 300 032
Telangzna, India

Email: Einward nz@kfintech.com
Attention: M Murali Knshna

Annexure B



OFFER FYOR S5ALE BY SELLING SHARFHOLDERS

Promoter Selling Shareholder

[imited 2026 f face value of F2 each

BC Asia Investments XVlJatmary 31 Tanuary 28, 2026 Up to 13,191,000 Equity Shares
Eggmgaling (o ¥ #] million

Promoter Group Selling Shareholder
Mangalam Capital Privatel May 12, 2026 [May 11, 1026 Up to 3,118, ity 5

Limited (formerly known of face value of 2 each
- Ma:a,galam_ Caild aggregating to I[e] million

Private Limited)




